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on the cover
At the banquet dur­
ing A IA  tax confer­
ence for businessmen. 
Master of Ceremonies 
J. S. Seidman intro­
duces Urban J. Albers, 
president of the M is ­
souri Society. A IA  President Stans was principal 
banquet speaker. For story on the meeting, see
W hat makes a top-flight pro­
fessional man?
As executive officer of the 
Institute I have been the client 
of some top-flight lawyers, cer­
tified public accountants, and 
public relations counsel, and 
privately the patient of some 
top-flight medical men. They 
all have two qualities in com­
mon.
The first is solicitude— evi­
dence of a desire to help, to 
relieve the client of care, to 
take responsibility. These pro­
fessional men not only work, 
they worry. They don’t just lay 
reports or opinions on the cli­
ent’s desk. They share with him 
the difficult tasks of forming 
judgments and making deci­
sions. They show concern for
executive director's desk
his problems by sacrificing their own convenience to meet his 
needs, by responding to his requests promptly, as though they 
are important. They think about his problems continually and 
initiate suggestions of their own, calling the client at home on 
evenings or week ends when something urgent happens.
The second quality is independence. This is not, as some of 
us have thought, a monopoly of the accounting profession. A 
top-flight lawyer, though he be an all-out advocate, will speak 
firmly when the client is wrong. A doctor tells the patient what 
to do, not vice versa. Top-flight public relations counsel will not 
continue to serve a client who conceals important information 
from him or continually ignores his advice.
As one man said, “We are your devoted servants, as long as 
you trust us.” While accommodating himself to his client’s 
wishes within proper limits, in the showdown the professional 
man must be boss in the area where he takes responsibility.
In the strongest, most-enduring professional relationship is 
the unspoken but ever-present thought that it will terminate the 
moment the client loses confidence in his adviser.
Solicitude breeds trust. Independence breeds confidence. These 
qualities, added to basic competence, can make a professional 
man almost indispensable to his client.
Revenue Service Okays Script; 
A IA  Film Goes Into Production
round-up of the news
The script of the Institute’s forth­
coming tax movie has been given 
the blessing of the Internal Revenue 
Service. The completed film will 
carry an inscription stating, “Pro­
duced for the American Institute of 
Accountants in cooperation with the 
Internal Revenue Service.”
Production began immediately fol­
lowing acceptance of the final script.
The picture shows the taxpayer 
what recourses he has within the 
IRS when his return is questioned, 
and it illustrates the fact that the 
most common problems in ques­
tioned returns involve the lack of ade­
quate records and proper accounting.
The film opens with an explana­
tion of the operations of the Revenue 
Service, showing how the returns 
are handled and what happens when 
a return is questioned. It shows what 
proportion of these returns are set­
tled after conferences with revenue 
agents, with the Group Chief, the 
Appellate Division, and finally in 
the Tax Court or the District Court.
Two dramatized problems illus­
trate the disposition of tax cases.
One shows how a questioned ex­
pense account is settled with a rev­
enue agent.
Over 400 copies of "Accounting M ay Be the Right Field for You" were re­
quested by students at the 12th Annual Accounting Forum, Villanova 
University. Examining the booklet are: Albert G . Metz, forum chairman; 
Arthur B. Foye, principal speaker; the Reverend Edward M. Dwyer, dean of 
Villanova; Earl L. Cox, chairman, Philadelphia Chapter. Forum is sponsored 
by Philadelphia Chapter in cooperation with 17 colleges, National Association 
of Cost Accountants, and Institute of Internal Auditors.
A longer scene pictures a CPA 
representing a small manufacturer in 
the Appellate Division. There it is 
determined whether the client may 
deduct his business loss in a high tax 
year or, as the government con­
tends, he must deduct it in the fol­
lowing year when he had little 
profit.
The film is planned primarily for 
showings on television and to such 
service groups as Kiwanis and Ro­
tary during the tax season.
A IA  Tax Department
This month a separate department 
of taxation has been created within 
the Institute. Albert H. Cohen, for­
mer staff assistant to the committee 
on federal taxation, has been named 
its director.
The new department will provide 
staff services to the committee on 
federal taxation and give technical 
advice on tax matters to other de­
partments of the Institute. In addi­
tion, the department will conduct 
tax research studies for possible pub­
lication and will assist in the devel­
opment of tax meetings and confer­
ences and educational projects in 
federal taxation.
In order that the Institute may 
more effectively serve its members, 
the government, and the public, the 
tax department will keep abreast of 
current developments in the tax field 
through liaison with Congress, and 
administration officials, and with
Mr. Cohen
other organizations active in the tax 
field.
Before joining the Institute staff 
in 1953, Mr. Cohen did tax work 
and auditing for accounting firms 
and taught accounting and taxation 
at the universities of Michigan, Con­
necticut, and Buffalo, and Tulane 
University.
He received his Ph.D. in business 
administration from the University 
of Michigan and his CPA from the 
state of Louisiana.
His book, Long Term Leases— 
Problems of Taxation, Finance and 
Accounting, was published this year 
by the Bureau of Business Research, 
School of Business Administration, 
University of Michigan. Mr. Cohen 
has also written numerous articles 
and monographs on taxation.
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round-up of th e  new s
St. Louis Conference
More than 250 treasurers, control­
lers, other corporate officials, and 
CPAs attended the Institute’s tax 
conference in St. Louis last month.
All speakers a t the two-day con­
ference on “M aking Business Deci­
sions U nder the New Tax Law” 
were members of the Institute’s com­
mittee on federal taxation.
M aurice H. Stans, AIA president, 
addressed the banquet meeting.
Twenty-five states were represent­
ed at the conference, with guests
coming from as far away as Florida 
and Oregon. The Missouri Society acted as host.
Taxation Survey
Results of an Institute survey on 
the problems and effectiveness of 
the current adm inistration of tax 
laws by the Internal Revenue Serv­
ice have been sent to Commissioner 
T. Coleman Andrews.
This survey, the second in a series, 
was answered by more than  2,100 
firms and practitioners represented
Panel members of the November 9 dinner meeting of New York's Nassau- 
Suffolk Chapter and bankers of the two counties: (I to r) Raymond T. Hyer, 
professor of accounting and taxation, St. Peter's College, Jersey City; Joseph 
Getz, chairman, committee on cooperation with bankers; William B. Lewis, 
Jr., vice president, Franklin National Bank, Franklin Square, L I., and T. 
Robert Sullivan, president of the chapter.
The CPA6
New Jersey Society honored John L. 
Carey on November 18, when Presi­
dent Casper B. Apple (r) presented 
Mr. Carey with a plaque citing "his 
exceptional contribution to the prog­
ress of the accounting profession."
in the membership of the Institute.
A similar survey has been under­
taken by Colin Stam, head of the 
Joint Committee on Internal Reve­
nue. It is being mailed to 1,000 pro­
fessionals, including accountants and 
lawyers.
Preventing Embezzlement
Safeguards Against Employee Dis­
honesty is now available from the 
education department of The Sur­
ety Association of America, 60 John 
St., New York 38.
Written jointly by the Institute 
and the Surety Association, the 23- 
page booklet tells management how 
to protect itself against embezzle­
ment, which defrauds American bus­
iness enterprises of more than $500,­
000,000 a year.
The first half of the booklet gives 
histories of employee dishonesty, list­
ing loopholes that would allow simi­
lar thefts.
It also emphasizes that a CPA 
should assist in setting up and re­
viewing internal controls and that an 
independent audit is a deterrent of 
dishonesty.
The second portion of the booklet 
discusses the protection offered by 
suitable bonding insurance.
Inter-American Conference
The establishment of a secretariat, 
to be based in San Juan, Puerto 
Rico, was voted by the Third Inter- 
American Accounting Conference, 
which met in Sao Paulo, Brazil, on 
November 14-24.
The secretariat will function as a 
service arm of the inter-American 
conferences, organizing future meet­
ings and providing a permanent 
connecting base for the development 
of accounting, auditing, and finan­
cial practices in countries of the 
Western Hemisphere.
Three hundred delegates from 21 
nations attended the conference.
Maurice H. Stans, who headed the 
American delegation of 17, was 
elected vice president of the confer­
ence. He was chosen to acknowledge 
on behalf of the English-speaking 
countries the address of welcome,
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During the tax season cartoons like these will appear in 20-second announce­
ments on television to explain new regulations to the average taxpayer.
Part of the joint A IA - IR S  information program, each film credits both or­
ganizations. Last year 209 TV stations used similar "sp o t s "  6,479 times.
8 The CPA
and he also presided over the first 
plenary session.
Maurice E. Peloubet’s paper, “The 
Cost Accountant in the Modern 
World,” was reprinted in full in Fol­
ha da Nanha, Sao Paulo daily. Mr. 
Peloubet also participated in a 90- 
minute, televised accounting panel.
The next inter-American confer­
ence will be held in Santiago, Chile, 
sometime in 1956.
Tax Code Articles
Information on the 1954 revenue 
code continues to be widely distrib­
uted by the Institute’s public rela­
tion department.
One article, “Will Your Business 
Get Its Share of Tax Relief?” was 
mailed to 1,350 magazines on Sep­
tember 24. By early December 138 
magazines with more than 903,374 
readers had accepted the article.
In addition, three more titles have 
been added to the list of special arti­
cles written for trade magazines (see 
The CPA for October). This makes 
a total of 15 articles mailed to in­
dustrial publications with a com­
bined circulation of 436,100.
obituaries
David H. Ashe, 26, of Chicago (AIA  
’5 3 ) , died November 10. He was a mem­
ber of Sidney Field and Associates. 
Lewis L. Davis, 66, of Atlanta. Ga. 
(AIA ’2 2 ), died November 14. He was 
a partner in Richardson, Davis & Com­
pany.
Bernhard H. Frank, 62, of New York
(AIA '3 0 ). died November 9. He was a 
partner in Bernhard H. Frank & Com­
pany.
Laurence O. Manley, 68, of Washington.
D.C. (AIA ’2 1 ), died November 11. He 
was a partner in Wayne Kendrick & 
Company and had served as president 
of the District of Columbia Institute of 
CPAs and as AIA Council member. 
W alter S. Morgan, of Boston (AIA ’22 ), 
died recently. He was a partner in Mor­
gan & Morgan.
A. G. Plett, 53, of Manhasset, N.Y. 
(AIA ’5 4 ), died in October. He was vice 
president and director of Atlantic Gulf 
and West Indies Steamship Lines.
firm announcements
ARIZONA— Phoenix: John E. Brown 
and James A. Councilor, Jr., have formed 
Brown & Councilor, 512 Luhrs Bldg., 
following the dissolution of Brown, 
Coombs & Councilor upon the with­
drawal of James W. Coombs. 
COLORADO— Colorado Springs: Ralph
E. Nanninga has been admitted as part­
ner to Trichak & Trainor. Denver: With 
admission of Arnold H. Tietze as part­
ner, Chiappini & Kring has changed its 
firm name to Chiappini, Kring & Tietze. 
FLORIDA— St. Petersburg: James T. 
Lang has opened an office in the Indus­
trial Bank Bldg. Jacksonville: Jack Silver 
has opened an office in suite 408.09, 
Consolidated Bldg. M iami: Benjamin B. 
Goldstein has entered into a partnership, 
Goldstein and Siden, Alfred I. duPont 
Bldg. Miami B each : Robert A. Becker 
has been admitted to partnership in 
Harry Blumin & Company. Tallahassee: 
Abner Avirett, Jr., has acquired Vineyard 
& Company, with new offices at 212 E. 
Jefferson St.
ILLINOIS— Arlington Heights: John
G. Putta has opened a branch office at 
2 W. Northwest Highway. Chicago: 
Thomas G. Brady and Roy W. Nelson
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have formed Brady and Nelson, 327 S. 
LaSalle St. . . . David M. Kuraner and 
Hymen B. Krieberg have been admitted 
to partnership in A. I. Grade and Com­
pany. P eoria : Partners of David Morgan 
& Company and Clifton and Gunderson 
have formed Morgan. Clifton. Gunderson 
& Ellis, Central National Bank Bldg. 
R ockford : Oscar B. Pedersen, formerly 
with Pollard and Wheeler, has opened 
his own office at 426 Seventh St. 
MARYLAND— Hagerstown: F. Stewart 
McCorkle, Jr., and John St. C. Werth 
have formed McCorkle, Werth & Com­
pany, 74 W. Washington St. 
MASSACHUSETTS— Springfield: Dou­
bleday, Burnett, Snow & Sargent has 
changed its firm name to Doubleday, 
Snow & Sargent.
NEW  JE R S E Y — T renton : Leon J. and
Stanley C. Millner, formerly practicing 
as Millner and Millner, and Samuel R. 
Aronson have formed Millner, Millner & 
Aronson, 373 W. State St. Union City: 
Sanford L. Price has entered into part­
nership under the firm name of Price 
Ferdinand & Co., with offices at 526 31st 
St., and at 609 Ridge Rd., Lyndhurst. 
NEW  YO RK— New Y ork : Wertheim & 
Cogan and Leon Epstein have merged 
under the firm name of Wertheim, Co­
gan & Epstein, Empire State Bldg. . . . 
Robert C. Schaedle has been admitted to 
Patterson & Ridgway. . . . Benjamin and 
Milton Glaser have formed Benjamin 
Glaser & Co., 11 W. 42 St. . . . Mortimer 
Rattner has opened an office at 120 W.
ALABAMA —  Birm ingham : Frank T. 
Duval, Jack Sellers Parrish. Mobile: 
Walter Hansford Watford.
ARIZONA— Phoenix: John W. Mark­
ham. Tucson: F. Lant Haymore. 
CALIFORNIA— Beverly Hills: Jack A. 
Sain. Costa Mesa: Richard C. Cringle. 
Hollywood: Ralph W. Kibbee. Los An­
42 St.
OHIO— Cadiz: A. David Adler has op­
ened an office in the First National Bank 
Bldg. Dayton: Warren A. Kappeler has 
opened an office in the Callahan Bldg. 
TEXAS— H ouston: J. C. Trotter, J. S. 
Burris, and S. L. McNiece are partners 
in the new firm Trotter, Clift, Burris and 
McNiece, 2008 Niels Esperon Bldg. . . . 
San Angelo: F. B. Murski is now a part­
ner of Murray and Murski, 1010 Mc­
Burnett Bldg.
UTAH— Ogden: Partnership of Storey 
and Terry has been terminated because 
of the withdrawal of Orvil K. Terry, 
and Karl S. Storey and William R. Stock­
dale have formed Storey and Stockdale. 
First Security Bank Bldg.
VIRGINIA —  Portsm outh: N. Curtis 
Hoffler, Jr., has opened an office at 701 
Washington St. R adford: William Thom­
as Dail has opened an office in the Jack­
son Bldg. Roanoke: Alexander Grant & 
Company and Leslie A. Kimble & Com­
pany have merged under the name of 
Alexander Grant & Company, Colonial- 
American National Bank Bldg. and also 
in Martinsville and Marion. 
WASHINGTON— T acom a: Robert T. 
Knight, Peter V. Vale, and Wm. R. 
Gregory have formed Knight, Vale & 
Gregory, 1206 Washington Bldg. Seattle: 
Robert C. Payne has opened an office in 
Room 730, 1411 Fourth Avenue Bldg. 
WISCONSIN— Milwaukee: Edwin H. 
Fritz has been admitted as partner to 
Edward F. Jennik & Company.
geles: Frank H. Bessenger, Donald E. 
Bohnhorst, Joseph Thomas Forgatch, Roy 
Joseph Kincaid, Gordon W. Lees, Donald 
William Meadows, Clayton A. Patterson, 
Richard W. Russell, J . W. Speer, Robert 
Elwyn Vayhinger. Marysville: Thomas 
A. Gianella, Jr., Arthur L. Tadlock. 
Oakland: George E. Franklin. Baron D.
Applicants Recommended for Membership
The committee on admissions recommends admission of 253 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the Institute 
on or before January 21, 1955.
Lowe. Pom ona: Milton P. Collins. San 
D iego: Marvin H. Breslauer, Walter E. 
Weisman. San Francisco: Jack Louis 
Dickman, William T. Eckhoff, John P. 
Foley, David H. Kendall. Ralph J. Nich­
olson, Milton H. Tick, Walter Reinle 
Tick. San Jo se : J. H. Gibson. San 
P ed ro : Alexander Rafalovich. South 
G ate: Roy K. Lindorf. Y rek a: William 
L. Harris.
COLORADO —  Denver: V. James 
Moore, J . N. Van Ordstrand. 
CONNECTICUT —  H artford: Louis 
Goodman. Middletown: Howard L. Gel­
in. W aterbury: Peter Rydzik. 
DELAW ARE— W ilm ington: Thomas A. 
Casadevall.
DISTRICT O F COLUMBIA: Robert C. 
Isban, Harry M. Linowes, Jerome J. 
Swartz.
FLORIDA— Gainesville: Ned H. Scott. 
Jacksonville: Ronald James Brown. Mi­
am i: Grayson W. Maule. Plym outh: 
John H. Gardiner, Jr. Riviera B each : 
J. B. Bateman. Tallahassee: Robert T. 
Gravely. T am pa: Leon G. Walsh, Jr. 
W est Palm  B each : William Findley 
Lynch.
GEORGIA— Athens: Howard Raymond 
Lewis, Sr. A tlanta: W. J. Biggers, Curtis 
L. High, Robert Griffin Keith. John H. 
Singleton. M acon: Sidney Boynton M c­
Nair. R om e: Adrian L. Bradford, Alfred 
K. Harwell.
IDAHO— Pocatello: Dale D. Jones. 
ILLINOIS— Chicago: Sol Auerbach, Al­
ex Bloom, Jean F. Bremer, Harold F. 
Crowley, Jr., Robert V. Damond, F. J. 
Gallagher, Charles L. Hakl, Robert M. 
Hoffer, Frank J. Janowiak, Ralph Ro­
land Johnson, Udo Juerima, Harry Ed­
ward Kamins, Robert E. Koe, Walter H. 
Krogstie, Steven Stadnick, Hamilton 
Stern, Glenn E. Wabel, Jack Weiner. 
William T. White, Jr., William J. Zun­
del. M acomb: Mary Lou Kington. 
INDIANA— Gary: Glen W. Vantrease. 
T erre H aute: James Edward Lane. 
IOWA— Des Moines: Wm. R. Brooks. 
Ft. Dodge: J. D. Dryer.
KANSAS— Topeka: Kenneth McGarity. 
W ichita: Mike F. Taylor.
KENTUCKY— Bowling G reen: Willie 
Redfern Draughon. Lexington: Arthur
C. Andersen. Louisville: James B. Davis,
Henry Joseph Dorenkamp, Jr., Kenneth 
W. Goode, Patrick H. Mitchell. 
LOUISIANA— Baton Rouge: James H. 
Hains. New Orleans: Wilbert S. Fox, 
John G. Phillips.
MAINE— K ittery: Ireneé R. Lebel. 
MARYLAND— Salisbury: Roland W. 
Ford, Charles C. Habliston, III. 
MASSACHUSETTS —  Boston: Charles 
E. Belanger, Edward W. Berriman, C. 
Carter Billings, W. Kenneth Hayes. I. 
Ray Hopkins, Seymour Levine, Lawrence 
H. Malchman, Lawrence H. O’Brien, 
Thomas J. Tracy, Jr. W orcester: Har­
vey M. Grant.
MICHIGAN— D etroit: Robert D. Baetz, 
Charles S. Cook, Jay Irving Grant, Ralph
E. Gregg, Eric E. Hagberg, Jr., Joe W. 
Narrin. Grand Rapids: Robert H. Cook, 
Daniel E. Mead. Saginaw: Carter H. 
Dyer. Ypsilanti: Darwin L. Bailey, Car­
roll C. Curtis.
MINNESOTA— M inneapolis: Hugh A. 
Barker, Baylon F. Loosbrock, Robert 
Warren Mikelson, Roger R. Roe. St. 
P au l: Warren Ralph Bolmgren, Curtiss 
R. Oberg.
MISSISSIPPI —  Hattiesburg: William 
Jarvis Maxey.
MISSOURI —  Independence: Donald 
Richard Anderson. Kansas City: Marvin 
K. Matthews. Nels Clifford Nelson, Len­
nard Gale Shipley. St. Louis: Arthur R. 
Betz, H. Eugene Handkins, Alvin P. Ohl­
man, Alfred A. Weber, Ernest Wolf. 
MONTANA— Great Falls: Norman A. 
Hanto.
NEBRASKA— Alliance: Howard J. Cur­
tiss. Lincoln: Wesley A. Lueth.
NEW  JE R S E Y — Clifton: Harvey Wi­
god. Newark: Paul H. Einhorn. South 
O range: Irving Alpert.
NEW YO RK— New Y ork : Morris I. 
Chernofsky, Paul Wentworth Cook, Eu­
gene D. Doerr, Marvin Feller, David G. 
Fulton, Milton Glaser, Samuel Green­
dlinger, Willard F. Heffernan, Edward 
L. Lucci, Victor F. Mainente, J. Harry 
Mc Coy, Alvin J. Mentzel, James J. Reil­
ly, Robert S. Rhyne, Max Ribbler, How­
ard Rubinger, Lawrence Schacht, Carl
F. Schindhelm, Irving L. Schwartz, Rus­
sell Channing Shaw, Arthur D. Steinthal, 
Hugh J. Venanzi, Meyer Weill, Delmar
G. Wilsey. Pougkeepsie: Lee Atford.
Syracuse: Sanford E. Lavine. White 
Plains: Elliott Resnick.
NORTH CAROLINA— Charlotte: John
H. Stockamore. Fayetteville: Earl Fitz­
gerald. W ashington: Camillus H. Rod­
man. W inston-Salem: Walter M. Fulp. 
Jr., George L. Howe.
OHIO— Canton: Harold F. Glessmer 
Cincinnati: John Wathen Abell, Robert 
L. Potter. Cleveland: John P. Buleza, 
Nicholas H. Carlozzi, Joseph John Dutko, 
Leonard H. Long, Harry J. Millward. 
Thomas V. Palmisano, John J. Stautihar, 
William Clayton Stewart. Columbus: D. 
Wayne Ashby, Jr., Walter L. Swartz 
Dayton: Robert J . Weber. O xford : Rob­
ert E. Seiler. Toledo: Elliott L. Miller. 
W illoughby: Arthur J. Horning. 
OKLAHOMA— Oklahoma City: S. A. 
McAdams. T ulsa: Clarence O. DeGar­
mo, Charles L. Stadel, William A. Wille 
OREGON— Eugene: Wendell L. Ham­
ilton. Portland: George Dock. 
PENNSYLVANIA— H arrisburg: Don­
ald Eugene Nauss, Sr. Philadelphia: 
Sidney Forstater, Joseph F. Kobulsky. 
Pittsburgh: Kenneth P. Johnson, Law­
rence M. Marton, Harry L. Verbofsky, 
William J. Wiltman.
RHODE ISLAND— Providence: Nor­
man Greenstein, Ralph J. Northrup. 
SOUTH CAROLINA— Colum bia: Mar­
tin Matthews. Gaffney: Roy E. Elmore. 
TEN N ESSEE— Chattanooga: Edwin G. 
Lansford. Memphis: Jesse H. Turner.
The Certified Public Accountant 
270 Madison Ave., New York 16, N. Y.
Return Postage Guaranteed
Nashville: John Mahlon Sharp, J. Mar­
shall Summar. Jr.
TEXAS— Abilene: Phillip R. Duwe. Al­
ice: Bruce B. Newton. Austin: Henry V. 
Ramsey. Beaum ont: James C. Jennings. 
Dallas: Thomas L. Anderson. Aimer By­
ron Clark, William H. Patterson, Jr ., 
Gilbert E. Peterson, Jr.. Robert Gayle 
Rowe. Robert Francis Watson. F o rt  
W orth: Howard T. Chenault, Herbert 
Earle Trulove. Grand P rairie: James 
Fred Mussetter. Houston: Eugene Mor­
ton Guffan, William Gaines Hand, 
Charles D. Slinkard, David Wolf, Gerald 
Zlotnik. Lubbock: Elwood P. Carruth. 
San Antonio: H. L. Briner. T aylor: 
John P. Bennett, Jr.
VIRGINIA— B ristol: Ned W. Shaw. 
Charlottesville: Lacy F. Paulette, Jr . 
Clifton Fo rg e : Nash F. Dunnigan. Pe­
tersburg: B. J. Bortz.
WASHINGTON----Seattle: Robert W. Al­
len, Earl C. Dennis, Franklin N. Lons­
bery, Donald E. Reinhardt.
W EST VIRGINIA —  M organtown: 
Ralph J. Raines.
WISCONSIN —  Madison: Ben Boren­
stein. Milwaukee: Ralph C. Inbusch,
Jr.
WYOMING— Sheridan: John L. Byrtus. 
HAWAII— H ilo: George E. Lipp. Rob­
ert L. Walton. H onolulu: Theodore T . 
Kohashi, Oren C. Shire.
PUERTO  RICO —  San Ju a n : R o b ert 
Beau Caballero.
Sec. 34.65(e), P. L. & R. 
U. S. POSTAGE
P A I D
New York, N. Y. 
Permit No. 3681

Published monthly for 
the membership of the 
A M E R IC A N  INSTITUTE OF A CC O U N TA N T S  
270 Madison Avenue 
New York 16, N. Y.
. . .  from the
OFFICERS
President 
Maurice H. Stans
Vice Presidents 
Ira N. Frisbee 
Alvin R. Jennings 
John C . Martin 
Virgil S. Tilly
Treasurer 
William  M. Black
Executive Director 
John L. Carey
Director of Publications, John Lawler 
Editor, The CPA, Joan House
FEBRUARY 1955 
on the cover
A  p ro d u ctio n  shot 
taken  a t s tu d io s  of 
W illard Pictures, Inc., 
during the film ing of 
" H e lp in g  the T ax ­
payer." In this scene 
a  CPA  discusses a tax 
problem with a  toy manufacturer and his book­
keeper. Story on new fox movie on p. 4.
A professional practitioner 
has nothing to sell but service. 
If he works alone, his own abil­
ity will determine the quality 
of his product, and he should 
strive to increase his knowledge 
and skill. But if he has em­
ployees, the quality of their 
work also will have a marked 
effect on his success.
The larger professional ac­
counting firms, especially in 
recent years, have paid in­
creasing attention to modern 
methods of recruiting, testing, 
training, and compensating 
their staff personnel. Smaller 
firms do not need formal or 
elaborate procedures, but every 
employer should have a con-
scious personnel policy, no matter how informal and flexible.
A sound personnel policy is designed to encourage em­
ployees to do the best work possible. It covers working conditions, 
hours, compensation, benefits, promotion, training, incentives, 
and those important intangibles that are sometimes described 
as “job satisfactions.”
It is not necessary to pamper employees in order to have a 
sound personnel policy. It is necessary only to make clear what is 
expected of each employee, what the rules of the game are, what 
the rewards may be, and— from time to time— how he is doing. 
It is also necessary, of course, that rewards and working condi­
tions be comparable with those of similar institutions in the area.
It is considered wise, in addition, to treat the employee as part 
of the team ; to show an interest in his progress; to consult him, 
if possible, on matters that affect him directly.
A certified public accountant who employs even one staff 
assistant will have a modem personnel policy if he consistently 
applies even these simple suggestions. And the quality of his 
professional service is likely to rise.
round-up of the news
Tax Practice Film Completed; 
Prints Now Being Distributed
Showings can now be arranged for 
the Institute’s new tax practice 
movie, which was designed expressly 
for this year’s tax season.
Entitled “Helping the Taxpayer,” 
the film was completed by Willard 
Pictures, Inc., last month, under the 
supervision of the Institute’s public 
relations department and the special 
tax practice committee.
In "Helping the Taxpayer," a C P A  
(left) and a staff member of the A p ­
pellate Division of the Internal Reve­
nue Service discuss the date when a 
business loss is deductible.
The black and white, 16-mm. film 
runs for 14½ minutes. It includes 
an animated chart that shows what 
happens to tax returns after they 
are filed. Dramatized sequences il­
lustrate settlement of tax problems 
by a CPA with an internal revenue 
agent and with the Appellate Divi­
sion of the Internal Revenue Service.
Distributors of the prints, Asso­
ciation Films, Inc., have prepared a 
special pamphlet to interest televi­
sion stations in the film and have 
also included the title in their cur­
rent catalogue.
State societies arranging showings 
on their local stations may order the 
pamphlet and prints of the picture 
from one of the four offices of As­
sociation Films:
79 East Adams St., Chicago 3, Ill.
Broad at Elm St., Ridgefield. N.J. 
1915 Live Oak St., Dallas 1, Tex.
351 Turk St., San Francisco, Cal.
Since the film has been designed 
for showings to service groups as 
well as television audiences, the In­
stitute is interested in a record 
of the viewers. Requests for prints 
should designate which type of audi­
ence will see the picture.
There is no charge for rental of 
the film, and the only cost to the 
renter will be the cost of postage 
for return of the print.
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Another tax film scene: Supporting evidence on expenses of a business trip 
is prepared by C P A  (right) and his client to present to a revenue agent.
November CPA  Examination
The uniform CPA examination 
papers, from the examination of 
November 3-5, were graded and re­
turned to state boards of accoun­
tancy by January 21.
In the two weeks following the 
examination, 32,389 papers were re­
ceived for grading from 44 states, the 
District of Columbia, and the terri­
tories. Last May 29,200 papers were 
submitted to the Institute.
Of the staff of 76 graders, 58 had 
worked on the examination in pre­
vious years.
Use this fall of a larger-size page 
and bigger type enabled candidates 
to read the examination more quick­
ly. The typography was also im­
proved to aid in rapid determination 
of the requirements of the problems.
Nevertheless, it appears that there 
was no improvement in the percen­
tage of acceptable papers.
Tax Information Program
Within 6 weeks after the 1955 tax 
information program was initiated 
by the Institute’s public relations
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round-up of the news
department, 673 recordings of spot 
announcements and “Tax Facts” pro­
grams for radio had been ordered.
Spot announcements for television 
have been placed by district direc­
tors of internal revenue with approx­
imately 300 of the nation’s 417 TV 
stations. Many district directors 
are working with state societies and 
chapters on distributing these an­
nouncements, as well as arranging 
for locally produced programs.
An article, “New Law Means 
Lower Taxes for Many,” has al­
ready been accepted for publica­
tion by 382 company magazines. A 
number of firms have also indicated 
that they are reproducing the article 
for individual distribution to em­
ployees or for display purposes.
Another article, written for trade 
magazines, has had 157 acceptances, 
and a tax quiz of ten true-false ques­
tions is scheduled to appear in 97 
trade publications to date.
Tax Recommendations
As they gain experience under the
1954 internal revenue code, Institute 
members are urged to submit rec­
ommendations to the committee on 
federal taxation for such tax legisla­
tion as they think necessary under 
the new law.
Early in 1956 the committee plans 
to submit to Congress and the Treas­
ury Department a comprehensive 
list of recommendations for what­
ever legislation or technical changes
in the revenue code seem advisable.
The committee has also requested 
state society tax committees to sub­
mit recommendations.
Send suggestions to Albert H. Co­
hen, research department, or to the 
committee, care of the Institute.
New Subcommittee
A subcommittee of the committee 
on accounting procedure has been 
appointed to consider accounting 
problems raised in divisive reorgani­
zations of corporations.
Chairman of the group is William 
W. Werntz. Other members: Gar­
rett T. Burns, Thomas D. Flynn, 
John K. McClare, Weldon Powell.
A IA  Speakers' Record
Officers and staff members of the 
Institute have made a total of 44 
speaking engagements in 16 states in 
the last three months.
AIA President Maurice H. Stans 
and Executive Director John L. 
Carey each addressed nine meetings 
during the fall.
Mr. Stans traveled farthest afield 
when he headed the American dele­
gation to the Third Inter-American 
Accounting Conference in Sao Pau­
lo, Brazil, in November. He also 
spoke at the National Convention of 
State Auditors, Controllers, and 
Treasurers in New Orleans, as well 
as at conferences and meetings 
closer to his home office in Chicago.
Mr. Carey addressed the Florida
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The Dayton (O.) Chapter's committee on cooperation with the Air Force and 
officers of the A ir Materiel Command, W right Patterson Air Base, discuss mili­
tary accounting problems. L to r: Don D. Battelle; John E. Shirley; Col. W . E. 
Carter, head of the A .M .C . accounting division; Gen. Edwin W . Rawlings, 
commander of W right Patterson Air Base; chairman John W . Kercher, Jr.,
and Fred Clark.
Society in Gainesville, and the 
Cleveland (O.) Chapter, in Novem­
ber. In December he made three ap­
pearances in Minnesota in addition 
to talks in the New York area.
Twenty-seven talks by AIA offi­
cers and staff members were deliv­
ered at state society and chapter 
meetings, six at accounting confer­
ences, and four each at tax institutes 
and trade association meetings. 
Three addresses to varied business 
groups completed the schedule.
The Institute’s research depart­
ment filled eight engagements, with 
Director Carman G. Blough speak­
ing at six meetings. Director Melvin 
R. Freeman and William O. Do­
herty, of the state society and mem­
bership services department, deliv­
ered seven addresses, while the re­
maining departments recorded one 
to three talks by staff members.
Confirmation Leaflet
Please Check Your Account, four- 
page leaflet explaining the purpose 
of confirmation, is being reprinted 
to meet orders of members enclosing 
it with their confirmation requests. 
Since the leaflet was revised in 1953, 
more than 290,000 copies have been 
purchased.
A public-relations tool, the leaflet 
reduces resistance of clients who are 
reluctant about confirmation by ex­
plaining that the CPA is neither a
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The Charleston Chapter of the West Virginia Society sponsored a "Tax 
Panel" for businessmen on December 9. Among those present at the meeting 
(I to r): William H. McKee, chapter president; Mendel Schwartz, vice presi­
dent, West Virginia Society; Donald P. Krisher, past president of the 
chapter; and Willard H. Erwin, chairman of the panel.
bill collector nor a credit man.
Copies are available from the In ­
stitute’s public relations departm ent 
at $2 per hundred.
Executives' Meeting
The State Society Executives As­
sociation met January 6 and 7 at the 
Hotel Barclay in New York for a 
varied program on improving state 
society administration. The meeting 
was sponsored by the Institute.
Guest speakers were: N athaniel 
Ridgeway White, Committee for 
Economic Development, New York 
City: effective com m unication; Rob­
ert Bliss, Public Relations Society of 
America: personal public relations; 
R. L. Cheney, Glass Container M an­
ufacturers Institute, Inc.: commit­
tee organization.
O ther topics: publications, the 
continuing education program, tax 
practice, and legislation.
A special feature of the meeting
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was a round-table discussion on new 
and successful projects of the par­
ticipating societies.
The State Society Executives As­
sociation is composed of the 11 full­
time executives of the societies of 
California, Florida, Illinois, Ken­
tucky, Massachusetts, Michigan, New 
York, North Carolina, Ohio, Penn­
sylvania, and Texas.
Fall Testing Program
Last fall 8,172 tests were given by 
72 colleges participating in the col­
lege testing program of the AIA 
committee on accounting personnel. 
This compares with 8,132 tests at 66 
colleges in the fall, 1953, program.
A large number of liberal arts col­
leges participated. Types of schools 
within the program:
Liberal arts 22
University or college schools 
of business 25
Teachers colleges, junior 
colleges, and business 
schools 25
The primary promotion of the fall 
program was the Orientation Test, 
which was taken by 85 per cent of 
the students. This test is used in 
guidance as a measure of the stu­
dent’s potential for accounting 
work. Achievement Level I and II 
tests are emphasized in the midyear 
and spring programs.
In planning for future programs, 
the project office has been doing re­
search on several special problems,
including the feasibility of develop­
ing a short-form Level I test.
C PA  Exam Questions
Members of the Institute have 
been invited by Louis M. Kessler, 
chairman of the AIA Board of Ex­
aminers, to submit questions for fu­
ture CPA examinations.
The Association of Certified Pub­
lic Accountant Examiners’ commit­
tee on cooperation with the AIA 
Board has also appealed to state so­
cieties and state boards to solicit 
material for examination purposes.
The uniform examination can best 
reflect changing conditions if prac­
ticing accountants submit account­
ing problems and auditing questions 
encountered in their own work.
Send questions based on typical 
situations in your own practice to 
the Institute’s education depart­
ment. Suggested solutions and an 
estimate of the time required for 
solution should be included.
Alaska Officers
The Alaska Society of CPAs elect­
ed seven officers at its organizational 
meeting on November 19-20.
Paul R. Hagelbarger was named 
president: Roland L. Rettig, vice 
president: O. K. Kincaid, Jr., secre­
tary-treasurer.
Elmer G. Johnson, J. Lindsay 
Cook, Robert M. Yerion, and C. J. 
Ehrendreich were elected directors.
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obituaries
B ertram  G. Appleby, of New York City 
(AIA ’4 3 ) , died December 3. He was 
with Ernst & Ernst.
Mazie B . Bryan, 58, of Oak Park, Ill. 
(AIA ’4 2 ) , died November 13. She prac­
ticed on her own account.
Charles F . Cronin, 50, of College Park, 
Md. (AIA ’4 6 ) , died in September. He 
was assistant professor at the University 
of Maryland.
Lewis L . Davis, 66, of Atlanta, Ga. 
(AIA ’2 2 ), died October 31. He was a 
partner in Richardson, Davis & Co, 
W illiam Eyre, 64, of New York City 
(AIA ’2 9 ), died December 24. He was a 
partner of Haskins & Sells.
John M. Ivory, 48, of Riverside, Calif. 
(AIA ’3 8 ), died October 7. He was ex­
ecutive vice president of Hunter Douglas 
Corporation.
Edwin Jaggers, 71, of St. Petersburg,
ALABAMA— Birm ingham : Louis Paul 
Kassouf, Louis B. Lepp.
ARKANSAS —  P ortlan d : John M. 
Schwendimann.
CALIFORNIA —  Berkeley: Arthur J. 
Arding, Jr. Fairfield : James B. Droast. 
Fresn o: John Joseph McKerren. Los 
Angeles: Sabine Bloch, Lawrence Hay­
man, Walter Robert Hyman, Don Whar­
ton. Pasadena: Robert L. Schaeffer. 
Sacram ento: John S. Waddell. San 
Francisco : Emil Gene Beavers, Francis 
Damgaard, Clyde W. Davidson, John 
Wesley Dennis, Herbert W. Dustin, C. 
Edward Hardy, Harold Leslie North, 
Kenneth Allan Pollock, Donald F. Rice. 
W oodland: John Doyle Maness. 
COLORADO— D enver: Harold J. Ben­
der, Edward W. Hogan, Earl E. Mackey. 
CONNECTICUT— H artford : Raymond 
A. Van Houtte. New London: Joseph
Fla. (AIA ’4 9 ) , died November 7. He 
practiced on his own account.
G. T . Middleton, 53, of Columbus, O. 
(AIA ’4 9 ), died December 6. He was a 
partner of Ernst & Ernst.
Harold W . Murphy, 60, of Buffalo, N.Y. 
(AIA ’5 0 ), died August 31. He prac­
ticed on his own account.
W illiam H. Peterson, J r .,  48, of Scran­
ton, Pa. (AIA ’3 6 ), died November 6. 
He was a partner in Barlow & Peterson. 
Col. Roy V. Rester, 54, of Arlington, 
Va. (AIA ’4 1 ) , died November 5. He 
was assistant auditor general of the Air 
Force.
E . Kenneth Rouse, of Washington, D.C. 
(AIA ’3 5 ), died December 5. He was a 
partner of Henry W. Owens & Co. 
H arrar W . Taylor, 49, of Pudacah, Ky. 
(AIA ’3 7 ), died December 2. He was a 
partner in Schuette & Taylor.
J. Riella. W est H artford : Benjamin E. 
Cohen.
DELAW ARE— Georgetown: Robert M. 
Hoyt.
D ISTRICT O F COLUM BIA: John M. 
Bixler, Theodore J. Schattner.
FLORIDA —  M iami: John Vincent 
Hughes, Walter R. Rogers, Albert L. H. 
Stokes. Miami B each : Melvin Poliak. 
Pensacola: William W. McAbee. Talla­
hassee: George E. Fortin.
GEORGIA— A tlanta: Lawson F. Bell, 
Carl Eugene Hannah, Fred Wendell Pee­
ples. M arietta: Edwin T. Alsaker. 
ILLINOIS— Chicago: James B. Alba­
nese, James Hamilton Bartley, John Fran­
cis Cerny, Elwin Jerome Goldman, Frank 
W. Hianik, A. H. Hinkle, Daniel Karzen, 
Mel Marvin, John Jay McKeague, Nor­
man Seaman Primus, Selig Stein, Wil­
liam F. Zwit. Freep ort: Orland Walker.
Applicants Recommended for Membership
The committee on admissions recommends admission of 238 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the 
Institute on or before February 15, 1955.
Jo liet: Arthur W. Barron, Jr.
INDIANA— Richm ond: Richard Sharp 
Thompson. South Bend: Gordon E. 
Areen.
KANSAS —  M anhattan: Theodore O. 
Dodge. T opeka: Paul D. Berkley. W ich­
ita : Milford J. Peterson.
KENTUCKY —  Lebanon: Virgil M. 
Gray. Louisville: Robert M. Kaiser, 
Thomas G. Price, Jr.
LOUISIANA— New O rleans: James N. 
Dilworth, Jr., Elton C. Lasseigne, James 
Maher, Jr., J. N. Palencia, Robert Davi­
son Williams.
MARYLAND— B altim ore: Paul H. Bau­
er, Martin E. Staehlin, Jr. Bethesda: 
Dorothy C. Depro. H urlock: Orville W. 
Corkran.
MASSACHUSETTS— Boston: John E. 
Dahlquist, Carl R. Dillon, Howard H. 
Freedman, Donald G. Perry, Isedore 
Rosenthal, George S. Wolper, Peter John 
Zetes. Law rence: Forrest E. Higgins. 
Springfield: J . Franklin Norcross. W or­
cester: Morton Levy.
MICHIGAN— D etroit: Lyman B. Cur­
tis, Joseph H. Grajewski, Donald R. Hib­
bert, Ernest Mayes MacDonald, Thos.
F. Ouellette, Jr., Donald E. Schmaltz. 
Flin t: Russell John Conlen. Grand Ra­
pids: Harold D. Garter. K alam azoo: 
Kenneth W. Haffner. Plainwell: Merle
E. Burkheiser. Pontiac: Marc J. Eshman. 
Saginaw: Clarence S. Siers. 
MINNESOTA —  Duluth: Richard L. 
Randall. Minneapolis: Leonard Harvey 
Biegert, John A. Foley.
M ISSISSIPPI— Pascagoula: John W. 
Cox.
MISSOURI— St. Louis: Robert L. Berg­
mann, Lynn E. Kennedy.
MONTANA— Miles City: M. Berl Stal­
lard.
NEBRASKA— Lincoln: Keith Eugene 
Moseman. O m aha: Dean L. Busching, 
Fran W. Scholtes.
NEVADA— Las Vegas: Merlin J. Jones. 
NEW  JE R S E Y — Atlantic City: Robert 
Meade Abbott. Bloom field: Benjamin 
Bussin. Cam den: Walter W. Bradshaw, 
Robert Irving Gauntt, William E. Lovett.
Jersey City: Joseph La Rosa. Newark: 
Theodore Cohn, Irving L. Duchan. Ray­
mond S. Folkman, Robert Andrew Klein, 
Seymour Rubin. New Brunswick: Myles 
Geer, Richard A. Stanford. T ren ton : 
Joseph B. Leopold.
NEW YO RK— Brooklyn: Morris J . 
Pfeffer. Buffalo: Victor Hatfield Brown. 
Cooperstown: George S. Wheeler. 
H empstead: William Levy. Middletown: 
Robert H. Rackett. New Y ork : Robert 
M. Barniville, Kenneth G. Cadematori, 
Martin J. Carroll, John Cascione, Her­
man H. Cohen, Melvi n Dallis, Anthony 
J. Daly, Henry H. Eisman, Lawrence 
Feldhuhn, Leo Fine, Harold Fink, Alex 
Galuk. Melvin Gluss, Seymour P. Gold­
stein, Robert Elliott Hartmann, Paul A. 
Henschen, S. H. Ishkanian, A. Craig 
Johnson, Leon B. Jurgrau, Marvin K a­
gan, Arthur Klein, Max Kopelman, Mor­
ton I. Lehrer, John D. Lesure, George 
Liebler, Malcolm H. Markendorf, Harri­
son A. Mitnick, Sanford Earl Moore, 
William B. Newmiller, Henry Oppenheim, 
Bert E. Phillips, Clarence Rainess, Harry 
L. Reiner, Leo Rosenblum, Robert Louis 
Ross, Marshall E. Schwid, Bertram J . 
Serden, Milton M. Shapiro. Rhinebeck: 
Morton Kamen. Rochester: William N. 
Posner. Syracuse: Elmer Shaw. Tona­
wanda: Linda R. Van Leaven. White 
Plains: Thomas Holton Casson.
NORTH CAROLINA —  Chadbourn: 
William E. Bailey. Greensboro: Alfred 
Henry Iseley, Jr., W ilm ington: J. Neve­
land Brand, Jr., William E. Perdew. 
OHIO— A kron: Carl Schaadt. Cleve­
land: Alfred A. Wilhelm. Columbus: 
Robert Vernon Cameron. Steubenville: 
Robert V. Fink. Toledo: William R. 
Whitman. Zanesville: David R. Markley. 
OKLAHOMA— Oklahoma City: Wil­
liam C. Abney. Tulsa: Chester Ellis Mc­
Bee, LaGrange Ratcliffe, Jr.
OREGON— Portland: Douglas M. Nich­
olson, Robert J. Posedel. Salem : Sidney
D. Hoffman.
PENNSYLVANIA —  Allentown: Harry 
C. Kinderlehrer, Morris Litwin. Charle­
ro i: John Faddis Seals. H arrisburg:
Maurice W. Kreps. Norristown: Charles 
A. Burruano. Oil City: Robert E. Seyler. 
Philadelphia: Nathan Cooperstein, Hy­
man Dickerman, Richard E. Gowen, Her­
bert L. Greenberg, Sidney Margulies. 
Abraham Shore, Richard W. Stephens, 
Francis J. Walsh, Jr.
TENNESSEE —  Chattanooga: Charles 
Levine, Henry L. Sliger. Knoxville: Har­
ry V. Herrell. M emphis: Robert S. Bai­
ley, Paul Cooper Bradshaw, Merrill E. 
Clements, John W. De Witt, Edward A. 
Mazzoli, David T. McDonough, William 
A. Sampson, Jr., C. G. Stancil. Nash­
ville: Leroy Kizer, Jr.
TEXAS— Abilene: Howard T. Wilkins. 
Am arillo: Brooks Wilson. College Sta­
tion: Walter Scott Manning. Dallas: 
Victor Arnold Trubitt, Louis A. Zeleskey, 
Jr. El Paso : Woodrow W. Gavenda. 
H ouston: Curtis H. Cadenhead, Jr., Da­
vid Norman Miller. Huntsville: Elwood 
Walker Parkhill. Port A rthur: Edward
I. Ladner. Tyler: Weldon Jeffrey 
Squyres. W axahachie: Davey L. Bor­
ders. W harton: Arthur I. Holland. 
UTAH— Salt Lake City: W. M. Galla­
cher.
VIRGINIA— Lynchburg: James D. Bur­
by, Jr. Richm ond: Derek Taylor, Mar­
vin E. Williams, Jr.
WASHINGTON —  Seattle: Glenn M. 
Light, Herbert F. Lofquist, Paul O. Niel­
sen, D. A. Robinson. Spokane: Thomas
F. McKenna. Y akim a: Richard R. 
Woods.
WISCONSIN— La Crosse: Harry Loren 
Woods, Jr. Madison: Hugh C. Benedict. 
Milwaukee: Robert William Brecken­
ridge, Chester R. Roberts, John W. Tam­
bert. W ausau: Clarence J. Wipfli, Jr.
Because of limitations of space, 
firm announcements have been 
held over for the next issue of 
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President Maurice H . 
S ta n s  (le ft) p re se n ts  
certificate of member­
ship to Richard Sharp, 
of Richmond, Indiana, 
w h o  b e c o m e  the  
25,000th m em ber o f 
the American Institute of Accountants. The presen- 
taion was made on January 28. See Page 5.
Among the people who are 
important to CPAs— in addi­
tion to clients, employees, and 
the public generally— are other 
CPAs. The very idea of a pro­
fession suggests fraternity, and 
lawyers often refer to them­
selves by that name. The Hip­
pocratic oath stresses the obli­
gation of the qualified physi­
cian to share his knowledge 
with others so that the art will 
continue to flourish. Solidarity 
in the face of attempts to dis­
credit any profession is clearly 
to be desired.
It seems to me that CPAs 
still have something to learn 
from the older professions 
about the advantages of stick­
ing together and helping each 
other. To be sure, there is much
executive director's desk
wider fraternal feeling and mutual aid than 20 years ago. But 
many CPAs today have no deep sense of identification with 
their profession or sense of obligation to it.
There are several reasons why this may not be unnatural. 
CPAs share no common experience, like study in professional 
schools or a uniform apprenticeship system, to bind them to­
gether emotionally. Staff accountants, before becoming CPAs, 
generally have no organization to bring them together and are 
likely to drift around without much guidance or inspiration for 
several years.
The resultant lack of disciplined thought about the advan­
tages of intraprofessional unity provides no resistance to the 
human temptation to disparage or criticize the other fellow, to 
compete with professional colleagues in ways not wholly friendly, 
to ignore intraprofessional courtesy.
Things are much better than they were, I repeat, but not as 
good as they could be; and consequently the profession as a whole 
is weaker and less efficient than it might be. Maybe a little frank 
discussion of these matters in local meetings would accelerate 
progress toward cordial and loyal solidarity.
round-up of the news
Percival F. Brundage Will Be 
Feted at Washington Banquet
A testimonial dinner for the Hon­
orable Percival F. Brundage, Deputy 
Director of the Bureau of the Bud­
get and past president of the Insti­
tute, will be given at the Hotel Stat­
ler, Washington, D.C., March 25.
The dinner honoring Mr. Brun­
dage will be held in conjunction 
with the AIA Mid-Year Committee 
Meetings on March 25-26.
Guests at the banquet are expected 
to include many government officials, 
Senators, and Congressmen; and in­
vitations have also been sent to all 
Council members, officers, and com­
mittee members of the AIA.
A reception will precede the din­
ner. Subscription for both events 
will be $13.50.
Mr. Brundage was sworn into of­
fice on May 7, 1954, resigning as sen­
ior partner of Price, Waterhouse & 
Co. to take the government post.
A member of the Institute since 
1921, and AIA president in 1948- 
1949, Mr. Brundage has also been 
chairman of the committee on rela­
tions with the bar and the commit­
tee on cooperation with the Bureau 
of Economic Research. He has also 
served on Council, the executive 
committee, the board of examiners, 
the trial board, and committees on 
auditing procedure, nominations, 
publications, budget and finance,
personnel, and cooperation with 
stock exchanges.
Tentatively, 23 Institute commit­
tees and subcommittees have planned 
to meet in Washington during the 
“committee days”—six more than 
convened last year.
C P A  as Comptroller General
The importance of having a CPA 
in the post of Comptroller General 
has been emphasized in a letter by 
AIA President Maurice H. Stans to 
Senator John L. McClellan, chair­
man of the Committee on Govern­
ment Operations.
The committee conducted a hear­
ing on February 2 to consider the 
appointment of Joseph Campbell, a 
member of the Institute, to the post. 
Mr. Campbell, who was nominated 
by President Eisenhower, has been 
serving on an interim appointment.
In his letter Mr. Stans stressed the 
fact that over the last ten years the 
operations of the office of Comp­
troller General, under the guidance 
of a group of CPAs, have increas­
ingly incorporated modern auditing 
methods.
He noted that sound financial 
practices in the federal government 
already have been furthered by:
(1) the establishment of the Cor­
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Mr. Brundage, in his Bureau office, receiving his past-president medal. 
A t  the presentation (I to r), Theodore Herz and Brunell H. DeVos, resi­
dent partners in the Washington office of Price Waterhouse & Co., of 
which Mr. Brundage formerly was senior partner; Mr. Brundag e; John 
M. Stoy, A IA  Council member; F. Merrill Salter, president, District of 
Columbia Institute of CPAs. Local presentations of the medal were also 
made in November to Clem W . Collins, John F. Forbes, Arthur C. Up­
leger, and Herman C. J. Peisch, past presidents who were not present to 
receive their badges at the annual meeting of the Institute in October.
poration Audits Division in 1945;
(2) the Joint Program for Im­
proving Accounting in the Federal 
Government of 1948, under which 
the Comptroller General has worked 
closely with the Secretary of the 
Treasury and the Director of the 
Bureau of the Budget; and (3) the 
Budget and Accounting Act of 1950.
Therefore, Mr. Stans said, it is 
appropriate and in the best public 
interest that the nominee for the of­
fice be—for the first time—a CPA. 
Mr. Campbell, he said, because of
his experience in public accounting 
and as treasurer of Columbia Uni­
versity, is eminently qualified to 
serve as Comptroller General.
25,000th Member
The 25,000th member, Richard 
Sharp Thompson, of Richmond, In­
diana, was admitted to the Institute 
on January 28. President Maurice 
H. Stans personally presented Mr. 
Thompson with his certificate of 
membership at the Cincinnati office
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round-up of the news
Presentation of dividend check for the American Institute of Accountants 
insurance trust: (I to r) officers of the insuring companies, Kenneth C. Foster, 
Prudential Insurance Company, and Walter Minck, Equitable Life Assurance 
Society; Simon Loeb, member, A IA  insurance committee; Prior Sinclair, 
committee chairman; Maurice E. Peloubet, committee member; Milo B. 
Hopkins, vice president of The Hanover Bank, who is trustee for the plan.
of Alexander Grant & Company, of 
which Mr. Stans is executive partner.
Mr. Thompson is a staff accoun­
tant with William H. Thomas, CPA, 
in Richmond. Born in Mishawaka, 
Indiana, he attended school in In­
dianapolis and received his MBA de­
gree from Indiana University after 
service in the Navy during World 
War II. A member of the Indiana 
Association of CPAs, he was certi­
fied in 1952.
The admission of Mr. Thompson
points up the rapid growth of the 
Institute: Just 15 years ago there 
were only 5,400 AIA members.
A IA  Insurance Dividend
The largest dividend in the his­
tory of the AIA insurance trust— 
$483,452.61—was handed over to 
the trustee of the plan on January 
18. Receipt of the dividend will be 
reflected in refunds, next August, to 
participating firms.
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Last year the dividend was $330,­
102.76. Since the plan was put into 
effect in 1947, dividends received by 
the trust have totaled more than one 
and a half million dollars. At the 
present time over $125 million of life 
insurance and an equal amount of 
accidental death and dismember­
ment insurance are in effect.
AIA insurance committee chair­
man Prior Sinclair stated that the 
committee is concentrating on the 
problem of making insurance avail­
able to individual practitioners. At 
present, practitioners without em­
ployees are not eligible to commence 
participation.
Business Census Returns
Permission to apply for extensions 
of time for filing Business Census 
returns has been granted by Robert 
M. Burgess, Director of the Bureau 
of the Census.
After the Institute explained the 
difficulty of preparing these returns 
in the midst of the tax season, the 
Bureau readily agreed that on spe­
cific application accountants could 
have reasonable extensions of time 
for filling out clients’ census blanks.
A copy of Mr. Burgess’ letter noti­
fying the AIA of the new policy was 
sent to all firms and practitioners 
represented in the membership.
Subchapter C
A memorandum outlining the
committee on federal taxation’s sug­
gestions for the proposed regulations 
under Subchapter C has been sent 
to the Internal Revenue Service. 
These regulations have to do with 
the rules for corporate distributions 
and adjustments.
The text of the committee’s rec­
ommendations has been mailed to all 
chairmen of state society tax com­
mittees.
Tax-Form Question
A new question on the 1955 in­
come-tax forms has been interpreted 
in a memorandum by J. S. Seidman, 
chairman of the AIA committee on 
federal taxation, after conferences 
with officials of the Internal Reve­
nue Service.
The memorandum, which has 
been sent to all members, gives sug­
gestions to aid in answering the not- 
so-simple question, “Did you pay 
anyone for assistance in the prepara­
tion of your return?”
In addition, the public relations 
department of the Institute has re­
leased the major part of the mem­
orandum to the press, for the as­
sistance of taxpayers.
Annual Meeting Papers
The complete text of papers deliv­
ered at the AIA annual meeting last 
October has been published in two 
volumes by the Institute.
Technical and Professional Papers
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round-up of the news
National defense committee members who attended a meeting of the 
committee in New York on December 15: (standing) Maurice E. Peloubet, 
Everett J. Shifflet, Edwin P. Noell, Herman W . Bevis; (seated) H. T. McAnly, 
chairman John W . McEachren; A IA  research director Carman G . Blough.
contains 24 studies on the topics of 
controversial areas in accounting, 
auditing, electronic accounting, pro­
fessional ethics, and problems of lo­
cal practitioners and state societies. 
200 pages. $1.50.
The Accountant's Place in Tax 
Practice contains papers by President 
Maurice H. Stans, AIA counsel Ma­
thias F. Correa, and past-president 
Arthur B. Foye. 38 pages. 50¢.
Internship Standards
A statement on standards of in­
ternship will be published in the 
April issues of The Journal of Ac­
countancy and Accounting Review.
Entitled “Statement of Standards 
and Responsibilities under Public 
Accounting Internship Programs,” 
the article resulted from a joint proj­
ect of the AIA committees on ac­
counting personnel and on intern­
ships. It discusses the aims of intern­
ship and the responsibilities of em­
ployer, school, and student in an 
internship program.
The committee hopes that the 
statement will bring more small and 
medium-size accounting firms into 
the internship program, which is 
becoming an increasingly impor­
tant part of professional preparation.
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The Institute’s education depart­
ment will distribute reprints of the 
article to colleges with internship 
programs and accounting majors. 
Additional reprints will be available 
on request.
Consolidated Statements
A questionnaire on existing prac­
tices in the preparation of consolidat­
ed financial statements has been sent 
to over 400 firms represented in 
Accounting Trends and Techniques.
Tabulation of the answers will 
provide the most exhaustive study to 
date in this area.
The questionnaire was prepared 
by the subcommittee on consolidated 
financial statements of the commit­
tee on accounting procedure. The 
subcommittee will study the results 
as soon as the busy season is over.
Next step in the project will be 
to recommend procedures for han­
dling the more complex and unset­
tled problems in the preparation of 
such statements.
Subscription for Nonmembers
Nonmembers of the Institute, both 
in the U.S. and overseas, may now 
avail themselves of a $20-a-year 
package subscription to all publica­
tions sent without charge to Institute 
members.
The flat-rate subscription, which 
was voted by the executive commit­
tee, will include The Journal of Ac­
countancy, T h e  CPA, accounting 
research and auditing procedure bul­
letins, annual meeting papers, mem­
bership lists of the Institute, etc.— 
but not publications like the CPA 
Handbook that are sold to members.
obituaries
Charles L. B eem er (AIA ’4 3 ), 61, of 
Union City, N .J., died January 12. He 
was vice president, treasurer, and director 
of Jofa, Inc.
Lewis L. Davis (AIA ’22) ,  66, of At­
lanta, Ga., died November 14. He was 
senior partner in Richardson, Davis & 
Company.
R. A. Douglas (AIA ’4 7 ) , 58, of El 
Paso, Texas, died December 4. He was 
a partner in the firm of Douglass, Doug­
las & Hughes.
H orace D. Eddy (AIA ’4 7 ) , 52, of Mag­
nolia, Ark., died last June. He was with 
Lawton Oil Corporation.
Joseph H. Feinberg (AIA ’3 0 ) , of New 
York City, died some time ago. He prac­
ticed on his own account.
John  R . Fincher (AIA ’2 4 ), 74, of Ba­
ton Rouge, La., died November 17. He 
practiced on his own account.
Frank J .  Kogut (AIA ’5 4 ) , 44, of Fair­
field, Conn., died December 19. He prac­
ticed on his own account.
W . H. Fischer (AIA ’4 3 ) , 53, of Berke­
ley, Calif., died January 8. He was senior 
partner in Fischer & Laborde.
Nathaniel Fink (AIA ’3 6 ), 71, of Mt. 
Vernon, N.Y., died December 4. He was 
head of Nathaniel Fink & Co.
W . H arry Mare (AIA ’4 6 ) ,  81, of St. 
Louis, Mo., died January 3. He was the 
founder of Mare and Company.
Henry Masteller (AIA ’5 0 ) , 47, of 
Wynnewood, Pa., died December 14. He 
was treasurer of General Industries, Inc.
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news of the states
State Society Executives Association meeting, New York, January 6-7: 
(I to r) Katharine D. Guthrie, North Carolina; Dan Dansby, Jr., Texas; Agnes 
Bixby, Massachusetts; A lA 's  William Doherty and Melvin R. Freeman; Robert 
Bliss, executive vice president, Public Relations Society of America; Clifford 
C. Beasley, Florida; John L. Carey, executive director of A IA ;  Jeannette 
M. Cochrane, Illinois; Robert L. Berry, Michigan; F. Willard Heintzelman, 
Pennsylvania; Robert R. Bangham, Ohio; Stollings De Journett, Kentucky, 
and Richard L. Davis, New York.
Around the States
Robert L. Berry has replaced 
Hiram P. Todd, Jr., as executive di­
rector of the Michigan Society of 
CPAs. He was formerly with the 
Michigan Department of State. . . . 
AIA member James L. Dohr, pro­
fessor of accounting at Columbia 
University, has been named direc­
tor of the university’s new Institute 
of Accounting, which will offer an 
undergraduate program in the fall. 
. . . Ernest R. Breech, member of 
the Illinois Society of CPAs, has been 
made chairman of the board of di­
rectors of Ford Motor Company.
Mr. Breech won the Illinois Society’s 
gold medal for honors in the No­
vember, 1921, CPA examination. . .  . 
Arthur B. Foye, past president of 
the Institute, has been elected a 
member of the New York Univer­
sity Council.
C P A  Candidates
Last November 9,879 candidates 
took the uniform CPA examination. 
This makes the third successive fall 
examination with 9,000-odd candi­
dates.
Fall examinations, in the number 
of candidates, have run behind the
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spring tests since World War II. 
Immediately after the war, when the 
impact of veteran students was felt 
on the profession, candidates in­
creased manyfold, reaching a high 
of 25,349 in 1949.
Since 1951 the number has re­
mained at more than 21,000 CPA 
candidates a year.
Candidates in States Using 
The Uniform C P A  Examination
Year May Nov. Total
1936 824 919 1,743
1937 1,153 1,310 2,463
1938 1,358 1,746 3,104
1939 1,523 1,788 3,311
1940 1,572 1,838 3,410
1941 1,431 1,775 3,206
1942 1,420 1,656 3,076
1943 1,260 1,689 2,949
1944 1,289 1,921 3,210
1945 1,557 2,138 3,695
1946 3,930 5,502 9,432
1947 6,210 7,492 13,702
1948 8,419 11,175 19,594
1949 11,454 13,885 25,349
1950 11,986 12,615 24,601
1951 10,335 11,533 21,868
1952 9,954 12,009 21,963
1953 9,251 12,098 21,349
1954 9,879 — —
December Wedding
Olivia Petra Hamre, of the Insti­
tute’s research department, and 
Joseph Anderson Birchett, CPA, 
were married December 1.
Mrs. Birchett supervised the com­
pilation and publication of Account­
ing Trends and Techniques in Pub­
lished Corporate Annual Reports.
Mr. Birchett, formerly in the New 
York office of Arthur Andersen & 
Co., plans to open his own office in 
Tempe, Arizona, where the couple 
will make their home.
Junior Achievers
Milton H. Friedberg & Co., 
Bridgeport, Conn., is now in its sixth 
year of sponsorship of an accounting 
and auditing company in the Junior 
Achievement program of Western 
Connecticut.
One-hundred ten C P A s and IRS 
agents attended the Rochester (N.Y.) 
Chapter's public relations meeting 
in December. Above: Donald M ar­
golis, chapter president; George  
McGowan, District Director of In­
ternal Revenue, Buffalo; speaker 
Richard Donoghue, Assistant Region­
al Commissioner, New York.
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new s of the states
This was brought to the attention 
of T h e  CPA after an article in the 
August issue stated that Achievers 
Accounting Association, San Diego, 
Cal., was the first accounting firm in 
the JA movement. This company 
was sponsored by Everts and Esen­
off, CPAs, in 1954.
Junior Achievement, Inc., is a na­
tional organization that encourages 
young people to organize their own 
companies under the sponsorship of 
prominent executives of business.
JA’s national headquarters reports 
that the first accounting firms in the 
program were two companies in 
Hartford, which were sponsored by 
the Connecticut Society of CPAs. 
These firms were active in the 1948-
49 season.
In 1949-50 Milton H. Friedberg 
& Co. sponsored the Junior Business 
Auditing Company, of Bridgeport, 
in continuous operation ever since.
This year two more accounting 
firms have come into the movement: 
Junior Achievement Accounting 
Company, Oakland, Cal., sponsored 
by the Oakland Chapter of the Cali­
fornia Society; and the Original J. A. 
Auditing Company, Detroit, Mich., 
sponsored by Arthur Andersen & Co.
Nevada Votes
The Nevada Society of CPAs has 
voted to join the Mountain States 
Regional Conference.
Other members are Arizona, Col­
orado, Idaho, Montana, New Mexi­
co, Utah, and Wyoming.
firm announcements
ARKANSAS —  Little R ock : Harold 
Balch and Howard F. Pratt, practicing 
as Joe Bond & Co., and J. B. Priddy 
have formed Balch, Pratt, Priddy & Co., 
Wallace Bldg. James E. McCarthy has 
been admitted to the firm. . . . McDuffie- 
Curry and Company and Lewis R. Coop­
er have formed Curry, Cooper & Rector, 
Boyle Bldg. . . . Robert W. Jewell and 
Glen F. Rogers have been admitted as 
partners in R. A. Lile and Company. 
CALIFORNIA —  Beverly H ills: Firm 
name of Rosen, Levenson & Co. has been 
changed to Rosen, Levenson & Ryan. 
Long B each : Robinson & Weinberger, 
of San Pedro, have opened offices at 506 
Heartwell Bldg., 19 Pine Ave. O akland:
F. W. Lafrentz & Co. has admitted Arn­
old B. Reitz to partnership. . . . Name
of L. S. Reeve & Co. has been changed 
to Reeve, Dewhirst & Co., 200 Central 
Bank Bldg. Los Angeles: Stanley N. 
Goff, Robert S. Lehmann, and Edward 
Stone have formed Goff, Lehmann & 
Stone, 5525 Wilshire Blvd. San Fran ­
cisco: Harold F. Klinger and Arthur 
Lichtman have admitted Harold B. Kane 
to partnership under the firm name of 
Klinger, Lichtman & Kane, 948 Market 
St. San Jo se : James Warren Bell has 
opened an office at 1366 Lincoln Ave. 
COLORADO— D enver: Harry S. Bern­
stein has opened an office at 1025 Uni­
versity Bldg. . . . Bonicamp, Koelling & 
Smith, of Wichita, Kan., have opened 
offices at 209 Equitable Bldg., with Hugh
C. Braly as resident partner. 
CONNECTICUT— New H aven: Baker,
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Goodyear & Company and Frederick F. 
Fischer have merged practices under the 
firm name of Baker, Goodyear & Com­
pany, 215 Church St.
D ELAW ARE— W ilm ington: Coe, Camp­
bell & Lukens has changed its firm name 
to Coe, Lukens & O’Donnell with the ad­
mission of Fredd T. O’Donnell as part­
ner.
D ISTRICT O F COLUM BIA: John Berg 
has admitted Charles A. Miller to part­
nership, forming John Berg and Com­
pany.
FLORIDA— Coral Gables: Clarence C. 
Morris and J . Stewart Peeples have 
formed Morris and Peeples, 216 Cata­
lonia Ave. M iam i: A. H. McClain and 
R. Trent Codd have formed A. H. M c­
Clain and Company, 1530 Alfred I. du- 
Pont Bldg. M iam i: Irving J . Weiner has 
opened an office at 432 Plaza Bldg., 245 
S. E. 1st St.
GEORGIA— A tlanta: Firm name of 
Campbell Napier & Company is now 
Napier, Hamrick & Company. . . . Pres­
ton A. Sewell has opened an office at 160 
Peachtree Bldg. M acon: With admission 
of Louie D. Hansford to partnership, firm 
name of Geoghegan & Norris has been 
changed to Geoghegan, Norris & Hans­
ford.
IDAHO— B oise: L. A. Lephart has ac­
quired the interest of M. T. Deaton in 
the firm of M. T . Deaton & Company 
and will continue practice under the 
name of L . A. Lephart.
ILLINOIS— Chicago: John R. Ramey 
has opened an office at 10125 South 
Western Ave. . . . David H. Jackisch has 
been admitted as partner to Ralph P. 
DeSwarte & Co. . . . Thomas G. Brady, 
Roy W. Nelson, and Arthur C. Droege­
mueller have formed Droegemueller, Bra­
dy and Nelson, First National Bank Bldg., 
38 S. Dearborn St. . . . Andrew Green­
wald has opened an office at 127 N. 
Dearborn St. P eoria : Partners of David 
Morgan & Company and Clifton and
Gunderson have formed Morgan, Clifton, 
Gunderson & Ellis, Central National Bank 
Bldg. Pontiac: E. H. Greenwood and 
R. C. Roarty have formed Greenwood 
and Roarty, 208 N. Oak St.
INDIANA— K okom o: Roy W. Aikman 
and Joseph W. Kendall have formed Aik­
man and Kendall, suite 200-204, Lincoln 
Bldg. Indianapolis: Wm. Ripley Harri­
son and John F. Hanafee have formed 
Harrison, Hanafee & Co., 909 Under­
writers Bldg., 445 N. Pennsylvania St. 
KENTUCKY— Louisville: John V. Mc­
Reynolds, Jr., has been admitted to part­
nership in Humphrey Robinson and 
Company. P aducah : Charles H. Oakley 
is resident partner in the new firm of 
Oakley & Richardson, 120½ South 
Fourth St., and also in Murray, Ky. 
LOUISIANA— Baton R ouge: A. Edgar 
Thomas and Roy A. Dardenne have 
formed Thomas and Dardenne, with of­
fices at 426 Reymond Bldg., and also in 
New Roads.
MARYLAND —  B altim ore: George H. 
Bald has formed George H. Bald & Com­
pany, 1205 Mercantile Trust Bldg. 
MASSACHUSETTS —  B oston : Albert 
Brown and Cortland B. Bacall have 
formed Brown, Bacall and Company, 75 
Federal St. . . . James S. Gove and Rich­
ard C. Gove have formed James S. Gove 
& Company, 114 Milk St. W orcester: 
Raymond Eliott has opened an office at 
64 Olean St.
MINNESOTA— M inneapolis: Jerome C. 
Lee and William H. Ramsey have formed 
Lee & Ramsey, 400 W. 66 St. . . . Roger 
L. Olson is now a partner in Johnson, 
Drotzman, Olson & Co., Rand Tower. 
M ISSISSIPPI— M eridian: Firm name 
of Ward, Rea & Shaw has been changed 
to Rea, Shaw, Giffin & Stuart, following 
the withdrawal of Thomas R. Ward from 
public accountancy.
NEW  JE R S E Y  —  Newark: George J . 
Buren and Paul E. Buren have formed 
Buren & Buren, 24 Commerce St., follow­
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ing the dissolution of Buren & Kurtz. . . . 
Nathan D. Bergman and Nathan Rod­
stein have formed Nathan D. Bergman & 
Co., 1060 Broad Street. . . . Aaron Eisen­
berg has opened an office in suite 1512, 
National Newark and Essex Bldg. . . . 
Arthur H. Katz has been admitted as 
partner in Kurtz, Coleman & Weber. 
NEW HAM PSHIRE— M anchester: Wal­
ter I. Horlick has opened an office at 
61 Amherst St.
NEW  YO RK  —  B ingham ton: U . S.
Greene has admitted Richard D. McLean 
to partnership; practice will be conduct­
ed under the firm name of Greene & M c­
Lean. New Y ork : Harold Putterman has 
been admitted to partnership in Mac 
Albert Bank & Co. . . . Arthur H. Singer 
and Leo Singer have formed Leo Singer 
& Son, 130 W. 42 St. . . . Firm name of 
Joseph Eisenberg & Co. has been changed 
to Eisenberg, Shapiro & Co. . . . Eric A. 
Camman has opened an office in the 
Lincoln Bldg. . . . Samuel W. Lerer & 
Co. and Prosnitz, Anderson & Co. have 
merged practices under the firm name of 
Lerer, Prosnitz & Co., 420 Madison Ave. 
. . . Sidney Weinrib has been admitted as 
a partner on the formation of Jacob Godt 
& Co., 225 W. 34th St. . . . Abraham 
Green and Morris L. Machtiger have 
formed Machtiger, Green & Co., 250 W. 
57th St. . . . Harry B. Wolfe has been 
admitted to partnership in Harry Pearl­
berg & Co. . . . Martin D. Gettry and 
Marvin W. Marcus have formed Martin
D. Gettry & Co., 276 Fifth Ave. . . . Ed­
win K. Harvey, James F. Hughes, Jr., 
and Francis M. Kelly have become mem­
bers in the firm of Boyce, Hughes & Far­
rell. . . . Alexander Kaminsky and Jack  
N. Kane have formed Kaminsky & Kane, 
217 Broadway. Oyster B ay : Milton Zip­
per and Elliot Mandl have formed Zipper 
& Mandl, with offices in Oyster Bay and 
Springfield, N.J.
NORTH CAROLINA— D urham : John 
Beverly Redford, John Brame Harris, C. 
Anthony Ricca, and Frank David Nelson 
have formed Redford, Harris, Ricca, and 
Nelson, 209 Trust Bldg. W inston-Salem:
E. H. Cannon and William D. Mullen 
have formed E. H. Cannon and Com­
pany, Nissen Bldg.
OHIO— Columbus: Walter L. Swartz 
has been admitted to membership in
Kent & Rector. . . . Clyde V. Tippett has 
opened an office at 43 E. Schreyer PI. 
Zanesville: With admission of Robert 
deVore as partner, Hartley, Stubbins & 
Company has changed its firm name to 
deVore and Stubbins.
OKLAHOMA— T ulsa: Tandy S. M at­
thews has opened an office in the Oil 
Capital Bldg.
OREGON— P ortlan d : Rudolph Erick­
son, Hubert E. Walker, Frank H. Eise­
man, and Gordon M. Jacobson have 
formed Erickson, Eiseman and Company, 
1119 Equitable Bldg. . . . Sawtell, Gold­
rainer & Co. has changed its firm name 
to Sawtell, Goldrainer, Carmichael & 
Swanson. . . . The firm of Hutchison, 
Jolma & Company will continue to oper­
ate under the name of William P. Hutch­
ison & Co.
PENNSYLVANIA— Reading: James R. 
Kane and Thomas G. Kane have formed 
Kane & Kane, 1011 Penn St. . . . Robert 
R. Herr and Blake H. Nicholas have 
formed Robert R. Herr & Company, 24 
N. 6th St.
RHODE ISLAND— Newport: Donald 
V. Hoff and Raymond A. Raiche have 
formed Hoff, Raiche and Company, Lin­
den Gate Bldg.
TEN N ESSEE— M emphis: John R. Raw­
lings, Frank W. Andrus, Jr., and Law­
rence W. Curbo have formed Rawlings, 
Andrus and Curbo, 877 Shrine Bldg. 
TEXAS— D allas: Arthur Klein has op­
ened an office at 906 Fidelity Bldg. Lub­
b ock: Following the dissolution of Brash­
er and Cox, Gilford W. Cox has opened 
an office at 14 Park Place. E l Paso : 
With admission of Paul H. Carlton and 
Eugene P. Rister as members of the firm, 
Bixler and Robinson has changed its 
name to Bixler, Robinson, Carlton and 
Rister.
VIRGINIA —  Richm ond: Samuel A. 
Derieux and Donald R. Watson have 
formed Derieux & Watson, Broad-Grace 
Arcade Bldg. . . . Robert J . Kane has 
been admitted to partnership in Atkins 
& Pennell.
WISCONSIN— Neenah: Haven & Gar­
lock has merged with an Oshkosh firm 
under the new firm name of Gieseler, 
Haven & Garlock, 112 ½ E. Wisconsin 
Ave., and also in Oshkosh.
HAWAII— H onolulu: Ben W. C. Lau,
Dick Yin Wong, and Theodore Char 
have formed Char, Wong and Lau, suite 
207, National Building. . . . Firm name 
of Dean, Paris and Ayres has been 
changed to Paris and Ayres following
ALABAMA— Wilson D am : Joseph H. 
Morley.
ARIZONA— Phoenix: Buell B. Ran­
dolph. T ucson: Francis C. Prince. 
ARKANSAS— E l D orado: Ervin Pow­
ell Coulter, Joseph M. Johnson, Jr. Little  
R ock : T. Edwin Arnold. 
CALIFORNIA— B urbank: R. C. Vin­
son. Long B each : Lloyd H. Brewer. 
Los Angeles: Daniel B. Cadish, Freder­
ick C. Hannemann, Fernand Roland 
Llewellyn Lewis, Stanley Minsk, Jeffrey 
Smith, George Satoshi Takahashi. Oak­
land : Raymond Hemming. P etalu m a: 
John A. Wadsworth. Riverside: Walter
H. Conser. Sacram ento: Bernard D. 
Copeland. San Francisco: John Bateson, 
Eugene A. Bertorelli, Daniel Keith De­
ver, Edward H. Gagen, Edward George 
Olsen.
COLORADO— A urora: Robert J . Bo­
land. B oulder: Wilton T. Anderson. 
Colorado Springs: Robert C. Price. 
Denver: Norman D. Paschall, J . Edward 
Perry, Ralph E. Williamson. Grand Ju n c­
tion : Charles H. Tucker. 
CONNECTICUT— D anbury: Walter W. 
Larsen. H artford : Maurice S. Bottum. 
New H aven: Jack Williams. Old Green­
wich : Charles A. Pickett. Stam ford : 
Anthony F. Venneri. W aterbury: Pat­
rick T. McSherry.
DELAW ARE— W ilm ington: Joseph A. 
Davis.
D ISTRICT O F COLUM BIA: James H. 
Flynn, Charles E. Hughes, Clarence R. 
Jauchem, James Addison Swink, James 
L. Thompson, Jr ., Robert W. Waters, Jr. 
FLORIDA— Jacksonville: Charles H. 
Ward. Lakeland: Charles Hall Davis, 
Jr. M iami: Helen W. Adelman. Miami 
B each : Norris L. Friedlander. Talla­
the withdrawal of Pierson G. Dean. 
PU ERTO  RICO —  Santurce: Elias, 
Handler & Perrick, of Philadelphia, have 
opened a branch office at 405 Flamingo 
Bldg.
hassee: Maurice A. Barineau. T am p a: 
David M. Schwartz, Mark R. Silverman. 
GEORGIA— A tlanta: John O. McCoy, 
George F. McKnight, John W. Medford, 
Jr., Donald Wayne Rhodes, Joseph O. 
Rodgers, Jr., Jack A. Stone, James Allen 
Woodall. Com m erce: Albert Sidney 
Camp, Jr. Em ory University: Hugh Ed­
win Hilliard. Savannah: George B. Mee­
han, Jr.
IDAHO— B oise: John A. Rademacher. 
ILLINOIS— Chicago: Ralph S. Brown, 
John W. Eichman, Herbert Linn Hochs­
child, Jr ., Daryl B. Olmsted, Lewis R. 
Oyler, Walter Ernest Rahn, Edward Wal­
ter Springer, Jr. R ockford : Richard L. 
Shotliff. Rock Island: John W. Hoyt. 
INDIANA —  Indianapolis: Bobby D. 
Cummins, John F. Hanafee, Jr. Koko­
m o: Joseph W. Kendall.
IOWA— Des M oines: F. Jack Spitler. 
Sioux City: Elleroy C. Nichols. 
KANSAS —  M anhattan: William J. 
Clark. M cPherson: Don Louis Arnold. 
Overland P a rk : Edward J . Donnelly. 
KENTUCKY— Louisville: David J. Kel­
ton.
LOUISIANA— New O rleans: Stockton 
Bennett Jefferson, Anna LeBlanc Oli­
phint, Sidney B. Rougelot, Jr., Charles 
R. Schriber, Jr.
MAINE— B an gor: Warren A. Brooks. 
MASSACHUSETTS— B oston : Seth A. 
Armen, Thomas J. Brooks, John J. Ham­
mond, Gilman C. Harvey, Victor Ha­
vian, Francis H. Hoar, Alfred M. Kerz­
ner, Michael Mosca, Joseph Perroncello, 
Nathan R. Shaller, Hadwen P. Stone. 
Pittsfield: Gordon J . Adelson. Spring­
field: Robert A. Boucher, James Jos­
eph Donovan. W akefield: John A. Con­
falone. W are : Jack L. Blake.
Applicants Recommended for Membership
The committee on admissions recommends admission of 224 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the 
Institute on or before March 15, 1955.
MICHIGAN— Bad Axe: Leland E. Sten­
ton. Detroit: John E. Boyle, Jr.. Frank 
P. Coyer, Jr., Bernard A. Friedman, E r­
win H. Graham, Newton Franklin Ham­
pel, Isadore Silverman, John M. Wil­
liams, Jr. Flint: Jack F. DeYonker. 
Grand Rapids: E. Darrell Dinwiddie, 
Albert M. Hrouda, Lester E. Hyde. 
Ironwood: Filmore J. Halonen. Kala­
mazoo: Norman P. Hahn, Richard L. 
Maurer. Lansing: Walter P. Maner, Jr. 
Saginaw: Samuel E. Vitale. 
MINNESOTA— St. Paul: John M. Carl­
son.
MISSOURI— Kansas City: Forest Ray 
DeHaven, Gilbert Houston Holloway. St. 
Louis: Russell E. Burlemann. 
NEBRASKA —  Hastings: Vernon W. 
Nelson. Omaha: L. J. Bos, John F. Fen­
nell, Arthur S. Gould.
NEW JERSEY— Bridgeton: Harmon C. 
Huver. Camden: Domenick D. Joseph. 
Elizabeth: Solomon Shapiro. Engle­
wood: Philip H. Sher. Irvington: M at­
thew Lee Ladden. Montclair: Milton 
Brooks. Newark: John L. McDaniel, Jr., 
William G. Phillips, Emanuel E. Zucker­
man. Paterson: Charles M. Fronzuto. 
Princeton: Joel Cohen, Jr. Rahway: 
Sylvester H. Price.
NEW YORK —  Buffalo: Elmer K. 
Weppner. East Rochester: Warren S. 
Widing. Farmingdale, L .I .: James R. 
Cregan. Long Island City: Mario D. 
Minoli. New Rochelle: George M. Freed­
man. New York: Nathan K. Ellenbogen, 
Kenneth G. Futter, Louis Goldburt, Sam­
uel M. Janover, Nat E. Kryske, Peter R. 
Lasusa, Herbert Leinwander, Albert M. 
Lester, Jr ., Gilbert S. Malnick, Cecil D. 
Marshall, John A. Noyd, Henry L. Payte, 
Walter I. Reich, Russel W. Rhea, Jos­
eph Rick, Herman Allen Stich, John F. 
Warner, John H. Williams, Louis Zin­
man. Yonkers: Rubin L. Gorewitz.
NORTH CAROLINA— Charlotte: Fred­
erick Harlan Temple. Greensboro: H ar­
old Z. Daniel, William Gaston Penry, 
Marvin D. Stewart.
OHIO— Cincinnati: J . Hains Landen, 
David Mahaffey. Cleveland: Leonard V. 
Schneeberger, Ernest B. Stevenson. Co­
lumbus: Donald Raymond Phillips, Wil­
liam F. Weldon. Dayton: Wayne F. Ris­
miller, John R. Sheaffer. Elyria: Robert 
Francis Tuneberg. Marysville: Raymond 
Clark Kent. Youngstown: Ronald How­
son Dalleske.
OKLAHOMA— Oklahoma City: Ken­
neth E. McAfee, Henry G. Pansza. Tul­
sa: Carl E. Latta, William Wayne 
Weese.
OREGON— Eugene: E. B. Sahlstrom. 
Medford: Allen D. Sterton. Roseburg: 
Marvin E. Walpole.
PENNSYLVANIA— Allentown: Charles 
Louis Schleifer. E rie: Joseph P. Vigorito. 
Kingston: Harry Minkoff. Pittsburgh: 
Jerome S. Davis, Rocco J. Di Fonso, 
Charles W. Ignatius.
RHODE ISLAND— Kingston: Gerard 
L. Duhamel.
TENNESSEE— Johnson City: George
H. Williams. Winchester: John W. Ar­
nold.
TEXAS— Abilene: L. Allen Lacy. Am­
arillo: E. W. Woods. Bryan: W. T. 
Mickle. Corpus Christi: Clayton L. Cas­
key. Dallas: Norris L. Adams, Newton 
T. Hammet. Edinburg: Oscar Nipper. 
Ft. W orth: Granvil C. Poston. Houston: 
Warren A. Buttelmann, Wyman Hoyle 
Higdon, Philip C. Holler, Patricia Louisa 
Inman. Port Arthur: Francis Loy Dur­
and. San Antonio: Charles R. Watson. 
UTAH— Salt Lake City: Merle A. Car­
bine, Dunton D. Kelly, Nicholas E. 
Rhodes.
VERMONT —  Burlington: O. Henry 
Granger, Elbert A. Nyquist. 
WASHINGTON —  Bothell: K. W. 
Kroon. Seattle: Kenneth L. Davis, Ar­
thur P. Freeman, Dennis A. Murray, 
Giuseppe G. Patelli, W. Kenneth Wool­
ley. Tacoma: Donald J. Rudell.
WEST VIRGINIA— Charleston: Rob­
ert L. Bierman.
WISCONSIN —  Appleton: Thomas J. 
Burns. Milwaukee: Milton P. Stein. 
Neenah: Donald Walton Boucher. Ra­
cine: Stanley G. Janzer.
Enclosed with this issue of 
T h e  CPA is Accounting T e r ­
minology Bulletin No. 2:  
Revenue, Income, Profit and 
Earnings, prepared by the 
committee on terminology.
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Local accounting firms some­
times lose clients who have to 
turn to big-city banks for fi­
nancing. One reason is that big- 
city bankers, being human, like 
to have the audits made by ac­
countants whom they know. 
One way to get to know big- 
city bankers is to go to see 
them.
Not long ago a partner of a 
local accounting firm was told 
by a good client that a New 
York bank was demanding a 
change of auditors. The CPA 
got on a train to New York and 
confronted the president of the 
big bank, who was impressed 
by the CPA’s competence, evi­
dent integrity, and knowledge 
of the local situation. The CPA 
kept the job.
Incidents of this kind might 
be less common if local CPAs 
made it a point to get acquaint­
ed with the big-city bankers 
to whom their local banks 
might refer clients if additional 
financing were needed.
executive director's desk
Another way to be known is by reputation, and this depends 
mainly on the quality of work done. There is a fairly widespread 
belief among big-city bankers that small local accounting firms 
do not adhere to the highest auditing standards. This is unfair to 
the great number of fine local firms that adhere to the best prac­
tices. But the bankers point out that the larger number of quali­
fied opinions and nonopinion reports come from smaller firms. 
Such reports, of course, are not necessarily in violation of general­
ly accepted auditing standards, but the bankers say nevertheless 
that they are not as useful as unqualified opinions. They would 
prefer to have the audits made by accounting firms that will not 
accept limitations on the scope of their audit.
One way a CPA can improve his standing in the eyes of bankers 
is to persuade his clients to remove limitations on the scope 
of his audits, so as to permit unqualified opinions on financial 
statements submitted for bank credit purposes. In this, local 
bankers should be willing to cooperate by urging their customers 
who are also clients of the CPA not to restrict the scope of the 
CPA’s examination— as recommended by the Robert Morris 
Associates in the pamphlet Financial Statements for Bank Credit 
Purposes.
CPAs who get acquainted with big-city bankers, and who can 
demonstrate that they adhere to the highest standards of audit­
ing, will be doing a great service, not only to themselves, but to 
their clients, and to the bankers as well.
round-up of the news
A IA  Tax Practice Picture 
Makes Its Television Debut
March 7 marked the television 
debut of the Institute’s new motion 
picture on tax practice: Helping the 
Taxpayer—What Happens When 
the Government Questions Your Tax 
Return.
The completed version of the film
was approved March 3 by represen­
tatives of the Institute; Association 
Films, Inc., the distributors; and 
Willard Pictures, Inc., the producers.
The following day prints were 
sent out to the four regional offices 
of Association Films:
A t  a party in his honor, Hiram T. Scovill, professor emeritus of accountancy 
at the University of Illinois, receives a plaque from members of Beta Alpha 
Psi, honorary accounting fraternity. Left to right: Harold Arnett, retiring 
president of the fraternity; William Winn, incoming president; Professor 
Scovill, and Professor C . A. Moyer, head of the department of accountancy.
4 The CPA
79 East Adams St., Chicago 3, Ill. 
1915 Live Oak St., Dallas, Tex.
Broad at Elm St., Ridgefield, N.J.
351 Turk St., San Francisco, Cal.
More than 100 television stations 
booked the film in advance of its re­
lease, and many state societies have 
arranged to show the picture to local 
Rotary, Kiwanis, and other service 
groups.
Comptroller General
The nomination of AIA member 
Joseph E. Campbell as Comptroller 
General was approved March 18 by 
the Senate—four months after he 
had been nominated by President 
Eisenhower.
On March 10, by a vote of eight 
to four, the Senate Committee of 
Government Operations approved 
the nomination. Institute President 
Maurice H. Stans had written a let­
ter to the committee chairman, Sen­
ator John L. McClellan, stating the 
importance of having a CPA in the 
post.
Mr. Campbell was given a recess 
appointment to the office on De­
cember 14.
U.S. Chamber of Commerce
Ten delegates to represent the In­
stitute in the Chamber of Commerce 
of the United States have been ap­
pointed by AIA President Maurice 
H. Stans.
The appointments were made soon
after the Institute rejoined the 
Chamber, with membership effec­
tive January 1, 1955.
M. C. Conick, of Pittsburgh, was 
named national councillor. Other 
delegates include Horace G. Barden, 
Chicago; Edmund A. Clarke, Cleve­
land ; R. Carl Counts, Kingsport, 
Tenn.; Herbert L. Langrall, Balti­
more; J. Arthur Marvin, New York 
City; Edward J. McDevitt, Boston; 
Marshall M. Thomas, Newark, N .J.; 
Edward P. Tremper, Seattle, and 
John Robert White, Los Angeles.
AIA was one of the early members 
of the Chamber, having joined orig­
inally in 1912. Membership was dis­
continued in 1936, when the Ameri­
can Society merged with the Insti­
tute.
Delegates to the Chamber of 
Commerce will attend its annual 
meeting in Washington, D.C., on 
May 2—4 and perhaps will serve on 
committees of the Chamber.
Tariff Commission Appointment
James Weldon Jones, a member 
of the Institute, has been nominated 
by President Eisenhower to the U.S. 
Tariff Commission.
If his appointment is confirmed 
by the Senate, Mr. Jones will serve 
until June 16, 1957, completing the 
unexpired term of Oscar B. Ryder, 
also an accountant, who retired on 
March 1.
The selection of Mr. Jones to suc­
ceed Commissioner Ryder conforms
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with the tradition that the six-man 
committee be equally divided be­
tween accountants and lawyers.
Mr. Jones has been economic ad­
viser to the Bureau of the Budget 
since 1952, and formerly was chief 
of the fiscal analysis division of the 
Bureau. He was in private practice 
as an accountant and taught at 
Ohio University before entering gov­
ernment service in 1933.
Tax Question Background
Last month’s item on the new 
tax-form question has provoked 
many queries from members as to 
the origin and intent of the ques­
tion, “Did you pay anyone for as­
sistance in the preparation of your 
return?”
Tax committee chairman J. S. 
Seidman, who has prepared a mem­
orandum to assist in answering the 
question, explains the background 
of the new question as follows:
“The question comes about as the 
result of the urging of a subcom­
mittee of the Ways and Means Com­
mittee. It was then known as the 
King Committee. That committee 
pointed out that while return pre­
parers must sign the affidavit, if 
there is a failure to sign the tax­
payer has no responsibility. The 
idea was therefore advanced that 
there should be an affirmative rep­
resentation by the taxpayer as to 
whether or not paid assistance was 
received in connection with the re­
turn. In that way, there would be a 
direct representation by the taxpay­
er. This would, at the same time, 
serve as a reminder that if the as­
sistance was in the actual prepara­
tion of the return the preparer’s 
affidavit must also be executed.”
Natural Business Year Plans
Promotion of the natural business 
year was the subject of a regional 
meeting of about 30 trade associa­
tion executives with AIA representa­
tives in Washington March 24.
The meeting was planned on Feb­
ruary 25, when Thomas J. Green, 
chairman of the Institute’s natural 
business year committee, and public 
relations director Charles E. Noyes 
met in Washington with Charles 
Mortenson, head of the Trade Asso­
ciation Division of the U.S. Chamber 
of Commerce.
On March 4 Mr. Green and Mr. 
Noyes met again in Washington with 
a group of trade association statisti­
cal experts to discuss possible prob­
lems which might be created in the 
collection of trade association sta­
tistics by the adoption of the natural 
business year.
Guest at Recommissioning
AIA member Walter S. Savage, 
of Monroe, La., was guest of honor 
at recommissioning ceremonies for 
the USS Savage at the Boston Naval 
Shipyard on February 18. The Sav­
6 The CPA
age is named for his son, Ensign 
Walter S. Savage, Jr., who was 
killed at Pearl Harbor. The younger 
Savage was also a member of the 
Institute.
Principal speaker at the recom­
missioning was Rear Admiral John
A. Snackenberg, USN, Comman­
dant of the First Naval District.
Ensign Savage majored in ac­
counting at Louisiana State Univer­
sity, taking graduate work at Co­
lumbia University. He was a mem­
ber of the Society of Louisiana 
CPAs and had been practicing in 
partnership with his father.
International Accounting
Accounting for International 
Trade and Investment, a new AIA 
pamphlet, was distributed to North 
and South American businessmen 
attending the International Invest­
ment Conference in New Orleans. 
The conference was held from Feb­
ruary 28 through March 3 to en­
courage investment of private U.S. 
capital in Latin American countries.
The pamphlet was prepared by 
the public relations department for 
the Institute’s committee on foreign 
affairs, which plans to distribute it 
to other groups as well.
The leaflet stresses that freedom 
to practice accounting across na­
tional boundaries is imperative to 
the growth of international trade. It 
urges the inclusion in treaties with 
all countries in which U.S. citizens
Mr. Savage stands by the stern of 
the ship that was named for his son.
have commercial and financial in­
terests of a clause providing that: 
“Nationals and companies of 
either party shall be permitted . . . 
to engage accountants and other 
technical experts regardless of the 
extent to which they may have qual­
ified for the practice of a profession 
within the territories of [the] other 
party for the particular purpose of 
making examinations, audits and 
technical investigations for, and ren­
dering reports to, such nationals and 
companies in connection with the 
planning and operation of their en­
April 1955 7
round-up of the news
terprises, and the enterprises in 
which they have a financial interest 
within such territories.”
Write for free copies of the leaflet 
to send to clients and friends with 
foreign trade interests.
Tax Memoranda
To date the Institute’s committee 
on federal taxation has prepared 
memoranda on: depreciation; cor­
porate distributions and adjust­
ments; and estimated expenses and 
prepaid income.
These memoranda, which repre­
sent the tax committee’s careful anal­
ysis of the proposed recommenda­
tions in these areas, would be help­
ful to accountants engaged in tax 
practice.
Free copies may be obtained by 
writing directly to the Institute’s tax 
department.
Career Film's Record
As of February 1, 595 advance 
bookings of Accounting—The Lan­
guage of Business were reported by 
the regional offices of Association 
Films, Inc., distributors for the In­
stitute’s career film. Notices of addi­
tional bookings, chiefly for high 
school showings, continue to arrive 
in substantial numbers. 
The movie has entered its second 
year of showings, a good time to ex­
amine its record.
From its first showing on Decem­
ber 8, 1953, until February 1, 1955, 
295,687 persons viewed the film at 
meetings of student, business, and 
professional groups.
The total number of TV  show­
ings, since the film’s release to Feb­
ruary 1, was 277, and the estimated 
TV audience over 22 million.
Figures for the first year (from 
December 8, 1953 to January 1, 
1955), exclusive of TV  showings, 
are given in the chart below.
Audience Attendance Showings
High Schools 205,918 3,601
Colleges 20,564 378
Business
Schools 4,153 75
Civic Clubs 1,981 44
Industrial
Companies 6,471 177
State Societies,
Chapters 5,419 112
Miscellaneous 13,654 202
258,160 4,589
Netherlands Meeting
President Maurice H. Stans and 
past president J . Harold Stewart will 
be official representatives of the AIA 
at the Diamond Jubilee celebration 
of the Netherlands Institute of Ac­
countants on May 20-21 in Sche­
veningen. Mrs. Stans and Mrs. Stew­
art will accompany their husbands.
In addition to the designated rep­
resentatives, AIA members in Eur­
ope at that time are invited to at- 
(continued on page 10)
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A I A
EA R LY  next month, the governing body of the Institute will meet at the Greenbrier in White Sulphur Springs, W . Va.
During its intensive four-day meeting, it will discharge the duty im­
posed upon it by the by-laws of the Institute: “The Council shall exercise 
all powers required for the purpose of the Institute.”
In reviewing the work of the organization through the last six months 
and in charting a course for its future, the Council will have the benefit 
of many differing points of view.
Its membership includes:
Six officers of the Institute.
Seventy-two elected members—allocated generally on a basis designed 
to give representation to states, territories and possessions of the U.S. and 
the District of Columbia as nearly as possible in proportion to their AIA  
membership.
Nine members-at-large—elected without regard to location.
Ex-officio members—past presidents of the American Institute of Ac­
countants, the American Association of CPAs and the American Associa­
tion of Public Accountants who are members of the AIA (at present—21 
ex officio members).
Fifty-one members of the A IA  who are presidents of their state societies 
or societies of U.S. territories and possessions and the District of Columbia.
These 15 9  men have no easy task. They must make the decisions 
necessary to administer the Institute—and the actions of the Institute in 
turn may vitally affect the welfare of its 2 5 ,0 0 0  members. Thus every
member should see to it that his representatives on the Council are truly 
representative . . . that his spokesmen speak in full knowledge of the 
sentiment in their own local communities.
This supplement, authorized for the third year by the executive commit­
tee, is more than just an effort to introduce the Council to the membership. 
It seeks to encourage the membership to introduce themselves to the 
Council.
It is, in other words, an invitation to the membership to make known 
their wishes to guide the deliberations of the Institute’s top policy-making 
body. And this is an invitation that every member ought to accept—in 
his own self-interest.
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Maurice H . Stans (1932), Alexander G rant & 
Company, Chicago, Ill. President of the Institute, 
1954-55; vice president, 1949-50. Chairman of the 
committee on the CPA Handbook, and contrib­
uting author, 1950-53. Has served on the AIA 
executive committee since 1948, and also on com­
mittees on accounting procedure, terminology, re­
lations w ith the  bar, cooperation w ith the Bureau 
of Economic Research, and credentials. Received 
AIA annual award in 1954 for his service on the 
task force that assisted the House Appropriations 
Committee in reviewing the 1954 federal budget 
and for his special study of postal operations for 
the Postmaster General. Awarded a national cita­
tion of Alpha Psi Fraternity for his outstanding 
contribution to accounting, 1952. Holds an hon­
orary LL.D. degree conferred in 1953 by Illinois 
Wesleyan University.
Ira N . Frisbee (1923), Ira N . Frisbee & Co., Beverly Hills, Calif. 
Vice president of AIA, 1954-55. Past president, Los Angeles Chap­
ter. Member, Commission on Standards of Education and Expe­
rience for CPAs, California state board of accountancy. Member, 
AIA executive and publication committees.
Alvin R. Jennings (1935), Lybrand, Ross Bros. & Montgomery, 
New York, N.Y. Vice president of AIA, 1954-55. Chairman, AIA 
committee on budget and finance. Member, AIA executive com­
mittee. Former chairman, AIA committee on technical sessions. 
Form er vice president, New York State Society.
John C. M artin (1929), Keller, Kirschner, M artin & Clinger, 
Columbus, Ohio. Vice president of AIA, 1954-55. Member, AIA 
executive committee. Author, “Duties of the Senior Accountant,” 
in the supplement to the CPA H an dbook  Past president, Ohio 
Society. Form er member, AIA trial board, committees on auditing 
procedure, membership, and nominations.
Virgil S. Tilly (1935), W . O. Ligon & Company, Tulsa, Okla. 
Vice president of AIA, 1954-55. Member, AIA executive commit­
tee. Author, Chapter 18, CPA Handbook.  Past president, Okla­
homa Society and Tulsa Chapter. Form er member, AIA trial board 
and committees on accounting procedure, by-laws, nominations, 
and technical sessions.
W illiam M. Black (1931), Peat, Marwick, Mitchell & Co., New 
York, N.Y. Treasurer of AIA, 1953-54, 1954-55. Member, AIA 
executive committee and committee on budget and finance. Former 
chairman, AIA committees on budget and finance, cooperation w ith 
SEC, and accountants’ liability and liability insurance.
James C. Addison (1931),
James C. Addison and 
Company, Des Moines, 
Iowa. Past president and 
vice president of the Iowa 
Society.
Urban J. Albers (1933), 
Peat, Marwick, Mitchell 
& Co., St. Louis, Mo. 
President, Missouri Soci­
ety. Former member, AIA 
membership committee.
DeWitt Alexander (1924), 
Peat, Marwick, Mitchell 
& Co., San Francisco, 
Calif. Past president, Cal­
ifornia Society. Former 
chairman, AIA meetings 
committee.
Robert M. Altemus (1944), 
Abess, Morgan & Alte­
mus, Miami, Fla. Presi­
dent, Florida Institute. 
Past president, Dade 
County Chapter. Member, 
AIA committee on mem­
bership.
T . Coleman Andrews
(1923), Commissioner of 
Internal Revenue, W ash­
ington, D.C. Past presi­
dent of AIA, 1950-51; 
past vice president, 1948- 
49. Form er chairman, 
AIA committee on gov­
ernmental accounting.
Casper B. Apple (1936), 
Haskins & Sells, Newark, 
N.J. President, New Jer­
sey Society.
Frank L. Arnold (1939), 
Arnold, H aw k & C uth­
bertson, Dayton, Ohio. 
Past president, Ohio Soci­
ety. Member, AIA com­
mittee on professional 
ethics. Former member, 
committee on coordina­
tion of activities of state, 
national organizations.
J. D. P. Arnold (1933), 
Arnold, Keller & Smith, 
Birmingham, Ala. Past 
president, Alabama Soci­
ety and Birmingham 
Chapter. Past president, 
Southern States Account­
ants Conference.
R. D. Ashman (1940), 
Ernst & Ernst, Cleveland, 
Ohio. Past president and 
director, Ohio Society. 
Member, AIA committee 
on accountants’ liability 
and liability insurance.
Michael D. Bachrach
(1922), Bachrach, Sander­
beck & Company, Pitts­
burgh, Pa. Past president, 
Pennsylvania Institute. 
Member, AIA committee 
on relations w ith the bar. 
Former member, AIA 
federal taxation commit­
tee.
George D. Bailey (1922), 
Touche, Niven, Bailey & 
Smart, Detroit, Mich. Past 
president of AIA, 1947-
48. Member, AIA trial 
board and committee on 
relations w ith the bar. 
Former chairman, AIA 
committee on accounting 
procedure.
Harry P. Baumann (1927), 
Baumann, Finney & Co., 
Chicago, Ill. Past presi­
dent, Illinois Society. 
Member, AIA committee 
 on membership. Former 
member, AIA committee 
on interstate practice.
E. R. Blinn (1952), New­
land and Blinn, Butte, 
Mont. President, Montana 
Society.
Russell S. Bock (1942), 
Ernst & Ernst, Los Ange­
les, Calif. Past president, 
California Society. Mem­
ber, AIA committee on 
state legislation. Former 
member, AIA committees 
on federal taxation and 
meetings.
Samuel J. Broad (1921), 
Peat, Marwick, Mitchell & 
Co., New York, N.Y. Past 
president of AIA, 1944- 
45; past vice president, 
1939-40. Chairman, AIA 
accounting personnel com­
mittee.
Dwight M. Brown (1945), 
Brown & O’Hearn, Shreve­
port, La. President, So­
ciety of Louisiana CPAs. 
Past president and vice 
p r e s id e n t ,  Shreveport 
Chapter.
Percival F. Brundage
(1921), Deputy Director, 
Bureau of the Budget, 
Washington, D.C. Past 
president of AIA, 1948- 
49, and Massachusetts So­
ciety. Member, AIA trial 
board. Former chairman, 
AIA committee on rela­
tions w ith the bar.
Curtis H . Cadenhead
(1944), Haskins & Sells, 
Dallas, Tex. Member of 
the board of directors and 
past president, Texas So­
ciety. Former member, 
AIA committee on meet­
ings.
Oliver P. Cobb, Jr. (1942), 
Oliver P. Cobb & Com­
pany, Memphis, Tenn. 
President, Tennessee So­
ciety. Vice president, Ten­
nessee state board of ac­
countancy.
James L. Cockburn, Jr.
(1936), Price Waterhouse 
& Co., San Francisco, 
Calif. President, Califor­
nia Society. Form er mem­
ber, AIA membership 
committee.
Robert Caldwell, Jr.
(1941), Charles S. Rockey 
& Co., Philadelphia, Pa. 
Past president, Pennsyl­
vania Institute. Member, 
AIA committee on ac­
counting procedure.
Harold L. Child (1935), 
Wood, Child, Mann & 
Smith, Salt Lake City, 
Utah. Past president, Utah 
Association. Former mem­
ber, AIA advisory com­
mittee of local practition­
ers.
Clem W . Collins (1911), 
Collins, Peabody and 
Masters, Denver, Colo. 
Past president of AIA, 
1937-38, 1938-39. Past 
president, Colorado Soci­
ety. Member, AIA trial 
board.
E. Ralph Cotham (1929), 
Hennegin, Croft & Coth­
am, Little Rock, Ark. 
Past president, Arkansas 
Society.
Charles B. Couchman
(1914), consultant, Peat, 
Marwick, Mitchell & Co., 
New York, N.Y. (Retired 
from active practice in 
1947.) Past president of 
AIA, 1930-32. Former 
chairman, board of exam­
iners and committee on 
cooperation w ith bankers.
M. T . Deaton (1940), 
M. T. Deaton and Com­
pany, Pocatello, Idaho. 
Past president, Idaho So­
ciety. Form er member, 
AIA committees on mem­
bership and natural busi­
ness year. Form er chair­
m an, M ountain States Ac­
counting Conference.
Clarence B. Cox (1935), 
Peat, Marwick, Mitchell & 
Co., Detroit, Mich. Past 
president, Michigan Asso­
ciation. Member, former 
AIA committee on re­
fresher courses.
W illiam S. Deeming
(1936), Scovell, W elling­
ton & Company, Chicago, 
Ill. Past president, Illinois 
Society. Member, AIA ex­
ecutive committee. For­
m er member, AIA com­
mittee on cooperation 
w ith bankers.
Edward L. Cullum (1946), 
E. L. Cullum & Co., Lit­
tle Rock, Ark. President, 
Arkansas Society.
Everett W . Delaney
(1942), J. W illiam Hope 
& Company, Bridgeport, 
Conn. Past president, 
Connecticut Society. For­
m er member, AIA com­
mittees on membership 
and coordination of ac­
tivities of state and na­
tional organizations.
E. C. Daniels (1925), Le­
Master & Daniels, Spo­
kane, Wash. Past presi­
dent, W ashington Society. 
Member, AIA advisory 
committee on uniform 
CPA examination.
H . Marvin Dennis (1939), 
H . Marvin Dennis & Co., 
Phoenix, Ariz. President, 
Arizona Society.
William R. Donaldson
(1923), Crafts, Carr & 
Donaldson, New York, 
N.Y. Past president, New 
York State Society.
George P. Ellis (1922), 
W olf and Company, Chi­
cago, Ill. Past president, 
American Society of 
CPAs. Past vice president 
of AIA, 1942-43. Former 
chairman, AIA commit­
tees on federal taxation 
and governmental ac­
counting.
Vernon M. Dukes (1947), 
Smith, Dukes & Bucka­
lew, Mobile, Ala. Presi­
dent and past secretary, 
Alabama Society. Past 
president, Mobile Chap­
ter.
Marquis G. Eaton (1931), 
Eaton & Huddle, San A n­
tonio, Tex. Past vice pres­
iden t of AIA, 1951-52. 
Past president, Texas So­
ciety. Member, AIA ex­
ecutive committee, com­
mittee on management 
services by CPAs.
Carl M. Esenoff (1935), 
Everts and Esenoff, San 
Diego, Calif. Vice presi­
dent, California Society. 
Former member, AIA 
committees on member­
ship and auditing pro­
cedure.
Robert L. Floyd (1946), 
A rthur Young & Com­
pany, Toledo, Ohio. Pres­
ident, Ohio Society; past 
president, vice president, 
and director. Member, 
AIA editorial advisory 
board.
Joseph Eisner (1937), 
Eisner & Lubin, New 
York, N.Y. Member, AIA 
committee on technical
John F. Forbes (1906), 
John F. Forbes & Com­
pany, San Francisco, Calif. 
Past president of AIA, 
1932-34; past vice presi­
dent, 1925-26. Former 
chairman, AIA committee 
on meetings.
Arthur B. Foye (1927), 
Haskins & Sells, New 
York, N.Y. Past presi­
dent of AIA, 1953-54; 
vice president, 1951-52. 
Member, AIA executive 
committee. Form er chair­
man, AIA executive, pub­
lication, and foreign af­
fairs committees.
C. C. Gabrielson (1933), 
Gabrielson, O’Sullivan, 
Poulson and Company, 
Los Angeles, Calif. Past 
president, California So­
ciety. Member, AIA com­
mittee on management 
services by CPAs. Former 
chairman, natural business 
year committee.
John S. Glenn, Jr. (1936), 
John S. Glenn and Asso­
ciates, Nashville, Tenn. 
Past president, Tennessee 
Society. Former chairman, 
Nashville Chapter.
Barney Z. Goldberg
(1943), individual practi­
tioner, Burlington, Vt. 
President, Vermont Soci­
ety. Member, AIA mem­
bership committee.
Rafael Garcia-Moreno
(1951), individual practi­
tioner, San Juan, P.R. 
President, Puerto Rico In­
stitute.
Donald E. Gill (1928), 
individual practitioner, 
Madison, Wis. Member, 
AIA advisory committee 
of local practitioners. For­
mer member, AIA mem­
bership committee. For­
mer chairman, Madison 
chapter.
T . N . Grice (1942), W. 
M. Russ and Company, 
Raleigh, N.C. Past presi­
dent, N orth Carolina As­
sociation. Member, AIA 
committee on public rela­
tions.
A. M. H art (1948), A. M. 
H art and Company, N ew ­
ark, N.J. Past president, 
New Jersey Society. Mem­
ber, AIA committee on 
awards. Former member, 
AIA committee on arbi­
tration.
David Himmelblau (1914), 
David Himmelblau & 
Co., Chicago, Ill. Past 
president, American Ac­
counting Association, Illi­
nois Society. Former 
member, AIA committee 
on accounting procedure.
George A. H ew itt (1942), 
Lybrand, Ross Bros. & 
Montgomery, Philadel­
phia, Pa. Past president, 
Pennsylvania Institute. 
Chairman, AIA commit­
tee on professional ethics.
Thomas G. Higgins
(1937), A rthur Young & 
Company, New York, 
N.Y. Member, AIA exec­
utive committee and pub­
lication committee. For­
mer member, AIA com­
mittee on accounting pro­
cedure.
Darrell Hodge (1941), 
Darrell Hodge & Com­
pany, Sacramento, Calif. 
Director, vice president, 
California Society. Presi­
dent, Sacramento Chap­
ter. Former member, AIA 
membership committee.
Sidney E. Holaday (1950), 
individual practitioner, 
Jamestown, N .D., and 
professor of commerce, 
Jamestown College. Pres­
ident, N orth Dakota So­
ciety; past vice president.
Gordon M. H ill (1926), 
Haskins & Sells, New 
York, N.Y. Director, New 
York State Society. For­
mer chairman, AIA com­
mittee on auditing pro­
cedure.
J. W illiam Hope (1927), 
J. William Hope & Co., 
Bridgeport, Conn. Past 
president of AIA, 1951- 
52; vice president, 1948-
49. Chairman, AIA trial 
board; trustee, benevolent 
fund. Former chairman, 
AIA committee on bud­
get and finance.
Raymond L. Houde
(1954), individual practi­
tioner, Nashua, N .H . 
President, New H am p­
shire Society.
W illiam P. Hutchison
(1946), W illiam P. H utch­
ison & Co., Portland, Ore. 
Member, AIA committee 
on cooperation w ith bank­
ers. Past president, Ore­
gon Society. Form er mem­
ber, committee on coordi­
nation of activities of state, 
national organizations.
James V. Hoye (1944), 
Comery, Davison & Ja­
cobson, Providence, R.I. 
President, Rhode Island 
Society.
Charles A. Hoyler (1938), 
H urdm an and Cranstoun, 
New York, N.Y. Mem­
ber, AIA editorial advis- 
admissions. Former mem­
ber, AIA editorial advis­
ory board and committees 
on meetings and by-laws.
Richard M. H unter (1945), 
individual practitioner, 
Charlotte, N.C. President, 
N orth Carolina Associa­
tion, and former director 
and vice president. Former 
member, AIA advisory 
committee of local practi­
tioners.
J. H . Imig (1939), Irwin- 
Imig Co., Omaha, Neb. 
Past president, Nebraska 
Society. Form er member, 
AIA committee on na­
tural business year.
John B. Inglis (1934), 
Price W aterhouse & Co., 
New York, N.Y. Mem­
ber, AIA executive com­
mittee. Form er chairman, 
committee on relations 
w ith SEC.
Bernard B. Isaacson
(1942), Gunnip, Isaacson 
& Stolper, W ilmington, 
Del. President, Delaware 
Society. Member, AIA ad­
visory committee of local 
practitioners. Former 
member, AIA committee 
on natural business year.
Joe L. Jackson (1948), 
individual practitioner, 
Clover, S.C. President, 
South Carolina Associa­
tion; former vice presi­
dent. Form er member, 
AIA advisory committee 
of local practitioners.
H arry M. Jay (1908), 
H arry M. Jay & Associ­
ates, Memphis, Tenn. Past 
president, American Soci­
ety of CPAs, Tennessee 
Society, and Tennessee 
state board of accoun­
tancy. Chairman, AIA his­
tory committee.
Robert A. Knecht (1949), 
Peat, Marwick, Mitchell 
& Co., Denver, Colo. 
President, Colorado Soci­
ety.
C. Alvin Koch (1935), 
Touche, Niven, Bailey & 
Smart, Chicago, Ill. For­
mer director, Illinois So­
ciety. Form er member, 
AIA committees on audit­
ing procedure and educa­
tion.
Earl R. Johnson (1950), 
individual practitioner, 
Casper, Wyo. President, 
Wyoming Society; past 
secretary-treasurer. John J. Lang (1919), 
John J. Lang and Co., St. 
Louis, Mo. Past president, 
Missouri Society. Former 
member, AIA board of
examiners.
Albert J. Keiser (1945), 
Moeller, McPherren & 
Judd, Omaha, Neb. Pres­
ident, Nebraska Society; 
past vice president.
Bernard A. Lazard (1950), 
Rensing and Lazard, Sa­
vannah, Ga. President and 
member of the board of 
trustees, Georgia Society. 
Form er chairman, Savan­
nah Chapter.
John A. Lindquist (1938), 
Ernst & Ernst, Cleveland, 
Ohio. Chairman, AIA 
committee on accounting 
procedure. Former mem­
ber, AIA committee on 
auditing procedure. For­
mer director, New York 
State Society.
Paul W. Lukens (1941), 
Coe, Lukens & O’Don­
nell, W ilmington, Del. 
Past president, Delaware 
Society. Member, AIA 
committee on public rela­
tions.
H arry E. Lunsford
(1922), A rthur Young & 
Company, Kansas City, 
Mo. Past president, Amer­
ican Society of CPAs. 
Former member, AIA 
committee on administra­
tion of income-tax laws.
H om er L. Luther (1936), 
individual practitioner, 
Houston, Tex. Chairman, 
AIA advisory committee 
of local practitioners. For­
mer member, AIA com­
mittees on meetings and 
membership.
G. Alden Macdonald
(1953), Baker and Adam, 
Portland, Me. President, 
Maine Society. Chairman,
1955 New England States 
Accounting Conference.
J. Woodrow Mathews
(1934), Price Waterhouse 
& Co., Pittsburgh, Pa. 
Past president, Pennsyl­
vania Institute. Member, 
AIA committee on inter­
state practice. Former 
member, AIA committee 
on auditing  procedure.
Ralph B. Mayo (1916), 
Ralph B. Mayo & Com­
pany, Denver, Colo. Past 
vice president of AIA, 
1947-48. Chairman, AIA 
committee on cooperation 
w ith the Bureau of Eco­
nomic Research. Former 
chairman, AIA commit­
tee on awards.
Edward J. McDevitt
(1920), Patterson, Teele 
& Dennis, Boston, Mass. 
Past president, Massachu­
setts Society. Member, 
AIA committee on ac­
countants’ liability and 
liability insurance. For­
m er chairman, committee 
on professional ethics.
John J. McIsaac (1936), 
Spark, Mann & Company, 
Boston, Mass. Past presi­
dent, Massachusetts Soci­
ety. Member, AIA trial 
board, executive commit­
tee, and committee on 
budget and finance. For­
mer member, AIA mem­
bership committee.
Norm an Loyall McLaren
(1922), Haskins & Sells, 
San Francisco, Calif. Past 
president of AIA, 1941- 
42; vice president, 1935- 
36. Past president, Cali­
fornia Society. Former 
member, AIA committee 
on national defense.
H ugh M. Mercer (1940). 
Price W aterhouse & Co., 
Atlanta, Ga. Past presi­
dent, Georgia Society. 
Former chairman, A tlan­
ta Chapter.
John R. Miller (1941), 
individual practitioner, 
Vincennes, Ind. President, 
Indiana Association. Mem­
ber, AIA committee on 
membership.
L. B. McLaughlin (1928), 
A rthur Young & Com­
pany, Chicago, Ill. Presi­
dent, Illinois Society; past 
vice president and direc­
tor.
Leslie Mills (1936), Price 
Waterhouse & Co., New 
York, N.Y. Chairman, 
AIA federal taxation sub­
committee on tax admin­
istration. Former mem­
ber, AIA committees on 
national defense and ac­
counting principles for in­
come-tax purposes.
A llen M. McRae (1947), 
individual practitioner, 
Spartanburg, S.C. Past 
president, South Carolina 
Association. Former mem­
ber, AIA committee on 
membership.
J. Sydnor Mitchell (1944), 
Mitchell, Wiggins & 
Smith, Richmond, Va. 
Past president, Virginia 
Society. Former member, 
AIA committee on state 
legislation.
Clifton H . Morris (1929), 
McCammon, Morris, Pic­
kens & Mayhew, Fort 
W orth, Tex. Past presi­
dent, Texas Society. Mem­
ber, AIA committee on 
nominations. Former mem­
ber, committees on public 
relations, auditing proce­
dure, budget and finance.
Fred T . N eely (1942), 
Fred T. Neely & Co., 
Greenwood, Miss. Past 
president, Mississippi So­
ciety. Member, AIA edi­
torial advisory board. 
Form er member, AIA ad­
visory committee of local 
practitioners.
Clair M. Mortensen
(1950), W alker Bank & 
T rust Company, Salt Lake 
City, Utah. President, 
Utah Association. Former 
chairman, Mountain States 
Council of CPAs.
J. M. Neum ayer (1925), 
Haskins & Sells, Kansas 
City, Mo. Past president, 
Missouri Society and St. 
Louis and Kansas City 
chapters. Member, AIA 
committee on professional 
ethics. Form er member, 
AIA committee on coop­
eration w ith bankers.
Robert J. Murphey (1934), 
Murphey and Nash and 
Jones, Decatur, Ill. Mem­
ber, AIA public relations 
committee.
George W . Myers (1941), 
Sanford, Myers & De­
W ald, Fort Wayne, Ind. 
Past president and direc­
tor, Indiana Association. 
Member, AIA advisory 
committee of local prac­
titioners.
Murland E. Newbold
(1952), individual practi­
tioner, Reno, Nev. Presi­
dent, Nevada Society; 
past vice president and 
secretary-treasurer.
Edwin W . Norberg (1938), 
individual practitioner, 
Minneapolis, Minn. Past 
president, Minnesota So­
ciety. Member, AIA com­
mittee on professional 
ethics. Form er member, 
membership committee 
and advisory committee 
of local practitioners.
Edm und L. O’Brien
(1938), E. L. O’Brien and 
Company, Providence, R.I. 
Past president, Rhode Is­
land Society, Member, 
AIA advisory committee 
on uniform CPA exami­
nation.
George S. Olive, Sr.
(1919), Geo. S. Olive & 
Co., Indianapolis, Ind. 
Past president of AIA, 
1942-43; vice president, 
1941-42. Past president, 
Indiana Association. Mem­
ber, AIA history commit­
tee.
Robert H . Paris (1947), 
Paris and Ayres, Hono­
lulu, Hawaii. President, 
Hawaii Society; past vice 
president and secretary- 
treasurer. Member, AIA 
committee on state legis­
lation. Secretary, Hawaii 
territorial board of ac­
countancy.
Maurice E. Peloubet
(1920), Pogson, Peloubet 
& Co., New York, N.Y. 
Past vice president of 
AIA, 1940-41. Member, 
AIA committee on na­
tional defense and insur­
ance committee. Form er 
chairman, AIA board of 
examiners.
L. H . Penney (1924), 
L. H . Penney & Co., San 
Francisco, Calif. Past pres­
ident, California Society. 
Member, AIA committee 
on auditing procedure.
George E. Perrin (1935), 
A. M. Pullen & Company, 
Greensboro, N .C. Past 
vice president of AIA,
1951-52. Chairman, AIA 
committee on admissions.
H erm an C. J. Peisch
(1924), individual practi­
tioner, Minneapolis, Minn. 
Past president, American 
Society of CPAs and Min­
nesota Society.
John H . Peterson (1949), 
Peterson and Seamons, 
Tw in Falls, Idaho. Pres­
ident, Idaho Society.
John A. Peyroux, Jr.
(1933), J. K. Byrne & 
Co., New Orleans, La. 
Past vice president of AIA, 
1953-1954. Past presi­
dent, Society of Louisiana 
CPAs. Member, AIA com­
mittee on accountants’ li­
ability and liability insur­
ance.
J. A. Phillips (1928), 
Phillips, Sheffield, Hop­
son & Lewis, Houston, 
Tex. Past president of 
AIA, 1952-53; vice presi­
dent, 1943-44. Member, 
AIA executive committee 
and trial board.
Hatcher A. Pickens
(1930), McCammon, Mor­
ris, Pickens & Mayhew, 
Fort Worth, Tex. Presi­
dent, Texas Society. Mem­
ber, Texas state board of 
public accountancy. For­
mer member, AIA com­
mittees on accounting pro­
cedure, state legislation.
Louis H. Pilié (1924), 
Barton, Pilié, Jones & 
Wermuth, New Orleans, 
La. Former member, AIA 
committees on coopera­
tion with bankers and 
state legislation.
Elorion Plante (1942), 
Plante & Moran, Detroit, 
Mich. President, Michi­
gan Association.
Maurice W. Powers
(1938), Powers and Biel­
ing, Syracuse, N.Y. Vice 
president, New York State 
Society; past director. Past 
president, Syracuse chap­
ter.
George W. Pierce (1947), 
Arthur Andersen & Co., 
Boston, Mass. President, 
Massachusetts Society.
Abraham H. Puder
(1924), Puder & Puder, 
Newark, N.J. President, 
New Jersey state board 
of public accountants. 
Former member, AIA 
committee on bankruptcy 
and reorganization.
Allen Redeker (1925), 
Redeker, Stanley, Ahl­
berg & Wilch, Denver, 
Colo. Past president, Col­
orado Society. Former 
member, AIA committees 
on cooperation w ith bank­
ers, federal taxation, pub­
lic relations and member­
ship.
Mark E. Richardson
(1936), Lybrand, Ross 
Bros. & Montgomery, 
Washington, D.C. Past 
vice president of AIA,
1952-53. Co-chairman, 
national conference of 
CPAs and lawyers. For­
mer chairman, committee 
on federal taxation.
Charles Rossdutcher
(1943), individual practi­
tioner, W ichita, Kan. 
President, Kansas Society. 
Member, AIA committee 
on arbitration. Former 
member, AIA advisory 
committee of local prac­
titioners.
F. Merrill Salter (1952), 
Salter & W alker, W ash­
ington, D.C. President,
D. C. Institute; former 
vice president, secretary- 
treasurer.
W . H . Richardson, Jr.
(1947), Somerville & 
Company, Huntington, 
W . Va. President, West 
Virginia Society. Past 
president, H untington 
Chapter.
R. W arner Ring (1935), 
Ring, Mahony & Arner, 
Miami, Fla. Past presi­
dent, Florida Institute. 
Member, AIA committee 
on awards. Vice presi­
dent, Southern States Ac­
countants Conference.
Charles L. Schmidt
(1942), Alexander Grant 
& Company, Cincinnati, 
Ohio. Past president, sec­
retary, and director, Ohio 
Society and Cincinnati 
Chapter.
J. S. Seidman (1936), 
Seidman & Seidman, New 
York, N.Y. President, 
New York State Society. 
Chairman, AIA commit­
tee on federal taxation. 
Former member, AIA 
committees on national 
defense, accounting for 
income-tax purposes.
Samuel W . Sinderson
(1935), Sinderson, H en­
ning & Mueller, Kansas 
City, Kan. Past president, 
Kansas Society. Former 
member, AIA committee 
on membership.
W alter D. Snell (1935), 
individual practitioner, 
Oklahoma City, Okla. 
President, Oklahoma So­
ciety; past vice president, 
secretary-treasurer. Past 
president, Oklahoma City 
Chapter.
John T . Steed (1940), 
Steed and Reed, A rd­
more, Okla. Past presi­
dent, Oklahoma Society. 
Member, AIA member­
ship committee.
George A. Stephenson
(1945), G. A. Stephenson 
& Company, Ottumwa, 
Iowa. President, Iowa So­
ciety; past vice president, 
secretary, and treasurer.
T hom as D . Spaeth (1945), 
Ernst & Ernst, Saint Paul, 
Minn. President, Minne­
sota Society. Former 
member, AIA committee 
on membership.
Ralph L. Stauffer (1933), 
Stauffer Bunn & Cham­
bers, Philadelphia, Pa. 
President, Pennsylvania 
Institute. Form er chair­
man, Philadelphia Chap­
ter. Member, AIA public 
relations committee. For­
m er member, committee 
on auditing procedure.
J. Bryan Stephenson
(1930), Linder, Burk and 
Stephenson, Albuquerque, 
N.M. Past president, New 
Mexico Society. Past pres­
ident, New Mexico state 
board of accountancy.
J. H arold Stewart (1922), 
Stewart, W atts & Bol­
long, Boston, Mass. Past 
president of AIA, 1949- 
50; past vice president, 
1947-48. Member, AIA 
trial board. Trustee, AIA 
benevolent fund.
John M. Stoy (1942), 
Stoy, Malone & Com­
pany, Washington, D.C. 
Past president, D. C. In­
stitute. Former member, 
AIA committee on co­
ordination of activities of 
state and national organi­
zations.
Norman E. Swanson
(1942), Sawtell, Goldrain­
er, Carmichael & Swan­
son, Portland, Ore. Pres­
ident, Oregon Society. 
Former member, AIA 
committee on member­
ship.
Charles H . Towns (1923), 
Loomis, Suffern & Fern­
ald, New York, N.Y. 
Past treasurer of AIA, 
1947-49. Past president, 
New York State Society. 
Member, AIA committee 
on awards. Former chair­
man, AIA committee on 
meetings.
W. P. Trolinger (1939), 
Ernst & Ernst, Baltimore, 
Md. Past president, Mary­
land Association.
Hugh C. Tennent (1928), 
Cameron, Tennent & 
Dunn, Honolulu, Hawaii. 
Past president, Hawaii 
Society.
Arthur C. Upleger (1922),
A. C. Upleger & Com­
pany, Waco, Texas. Past 
president, American Soci­
ety of CPAs and Texas 
Society. Member, execu­
tive committee of South­
ern States Accountants 
Conference.
Roscoe L. Thomas (1915), 
Rowland, Thomas & 
Company, Butte, Mont. 
Past president, Montana 
Society. Member, AIA 
history committee.
William J. von Minden
(1938), von Minden & 
Bruneau, Ridgewood, N.J. 
Past president, New Jer­
sey Society. Member, AIA 
committee on accounting 
personnel.
Wayne B. W agar (1940), 
Wagar, L unt & Oehring, 
Saginaw, Mich. Former 
director, Michigan Associ­
ation. Member, AIA com­
mittee on accounting per­
sonnel. Form er member, 
AIA committees on mem­
bership and natural busi­
ness year.
S. M. Wedeberg (1936), 
University of Maryland, 
College Park, Md. Presi­
dent, Maryland Associa­
tion. Member, executive 
committee, Middle A tlan­
tic States Accounting 
Conference.
Clinton W . W alker
(1944), Orsborn, W alker 
& Middleton, Greenwood, 
Miss. President, Mississip­
pi Society, past vice presi­
dent and governor.
C. Oliver W ellington
(1911), Scovell, W elling­
ton & Company, New 
York, N.Y. Past president 
of AIA, 1940-41. Presi­
dent, AIA benevolent 
fund. Member, AIA trial 
board.
James C. Warren (1940), 
Yeager, Ford & W arren, 
Louisville, Ky. President, 
Kentucky Association; for­
mer director and secre­
tary.
Paul K. Webster (1936), 
Assistant Commissioner of 
Internal Revenue, Wash­
ington, D.C. Past presi­
dent, California Society. 
Former member, AIA 
committees on profession­
al ethics and by-laws.
Edward B. W ilcox (1927), 
Edward Gore & Co., Chi­
cago, Ill. Past president of 
AIA, 1946-47. Past pres­
ident, Illinois Society. 
Chairman, AIA commit­
tee on terminology. Mem­
ber, AIA trial board, 
committee on accounting 
procedure.
Frank L. W ilcox (1930), 
Wilcox, Pattillo & Co., 
Waco, Tex. Past vice 
president of AIA, 1950- 
51. Past president, Texas 
Society. Member, AIA 
committee on professional 
ethics.
T . Dwight Williams
(1926), Williams, H urst 
& Groth, Oklahoma City, 
Okla. Past president of 
AIA, 1945-46; past vice 
president, 1940-41. Past 
president, Oklahoma So­
ciety.
Frederick H . Woodward
(1942), individual practi­
tioner, Phoenix, Ariz. 
Past president, Arizona 
Society. Former member, 
AIA committees on state 
legislation and natural 
business year.
Lorin H . Wilson (1943), 
Haskins & Sells, Seattle, 
Wash. President, W ash­
ington Society.
Robert E. Witschey (1942), 
Robert E. Witschey & 
Co., Charleston, W . Va. 
Form er chairman, AIA 
advisory committee of lo­
cal practitioners. Former 
member, AIA executive 
committee and CPA  
H andbook  committee.
L. C. J. Yeager (1932), 
Yeager, Ford & W arren. 
Past president, Kentucky 
Society. Past president, 
Kentucky state board of 
accountancy.
Ralph P. Yount (1945), 
Yount, Hyde & Com­
pany, Winchester, Va. 
President, Virginia Soci­
ety. Member, AIA com­
mittee on membership.
Clifton E. Woodcock
(1949), Linder, Burk and 
Stephenson, Albuquerque, 
N.M. President, New 
Mexico Society. Bernard J. Zucker (1943), 
individual practitioner, 
Waterbury, Conn. Presi­
dent, Connecticut Soci­
ety; past vice president 
and treasurer.
Francis S. Lamb (1925), of Kimball, Lamb, Reickman & Company, Oshkosh, Wis., 
is not included in the picture section of this supplement since his photograph was 
not available. He is president of the Wisconsin Society.
M E M B E R S  O F CO U N C IL 
(B y
ALABAM A— J. D. P . Arnold, V ernon M. 
Dukes
ARIZO N A — H. M arvin Dennis, Frederick  H . 
W oodward
ARKANSAS— E. Ralph Cotham, Edw ard L. 
Cullum
C A LIFO R N IA — D eW itt A lexander, Russell S. 
Bock, Jam es L. Cockburn, J r .,  C arl M. Esen­
off, John F. Forbes, I r a  N. Frisbee, C. C. 
Gabrielson, D arrell Hodge, Norm an Loyall M c­
L aren , L. H . Penney
COLORADO— Clem W . Collins, Robert A. 
Knecht, Ralph B. Mayo, Allen Redeker 
C O N N E C T IC U T — Everett W . Delaney, J . W il­
liam Hope, B ernard J. Zucker 
D EL A W A R E— B ernard B. Isaacson, Paul W. 
Lukens
D IS T R IC T  O F COLU M B IA — T. Coleman A n­
drews, Percival F . Brundage, F . M errill Salter, 
John M. Stoy, Paul K. W ebster 
FL O R ID A — Robert M. Altemus, Charles B. 
Couchman, R. W arner R ing 
G EO R G IA — B ernard  A. Lazard, H ugh C. 
M ercer
IDAHO— M. T. Deaton, John H. Peterson 
IL LIN O IS-—H arry  P. Baum ann, W illiam  S. 
Deeming, George P . Ellis, D avid Himmelblau, 
C. A lvin Koch, L. B. M cLaughlin, Robert J. 
M urphey, M aurice H . Stans, Edw ard B. W ilcox 
IN D IA N A — John R. M iller, George W . M yers, 
George S. Olive, Sr.
IOW A— Jam es C. Addison, George A. Stephen­
son
K ANSAS— Charles Rossdutcher, Samuel W . 
Sinderson
K E N T U C K Y — Jam es C. W arren , L. C. J . 
Yeager
LO U ISIA N A — Dwight M. Brown, John A. 
Peyroux, J r .,  Louis H . P ilié 
M A IN E -—G. Alden M acdonald 
M ARY LA N D — W . P. T rolinger, S. M. W ede­
berg
M A SSA C H U SE T T S —  Edw ard J . M cDevitt. 
John J . M cIsaac, George W . Pierce, J . H arold 
Stew art
M IC H IG A N — George D. Bailey, C larence B. 
Cox, Elorion P lante, W ayne B. W agar 
M IN N E SO T A — Edwin W . Norberg, H erm an 
C. J . Peisch, Thomas D. Spaeth 
M IS S IS S IP P I— F red  T . Neely, Clinton W . 
W alker
M ISSO U R I— U rban J . Albers, John J . Lang, 
H a rry  E . Lunsford, J . M . Newmayer, Clinton 
W . W alker
S ta te )
M O N TA N A — E. R. B linn, Roscoe L. Thomas 
N EB R A SK A — J. H . Im ig, A lbert J .  Keiser 
N EV A D A — M urland E. Newbold 
N E W  H A M P S H IR E — Raymond L. Houde 
N E W  JE R S E Y — Casper B. Apple, A. M. H art, 
Abraham  H. Puder, W illiam  J . von M inden 
N E W  M EX IC O ‘S—J. B ryan Stephenson, Clifton 
E. Woodcock
N E W  Y O RK — W illiam  M. Black, Samuel J. 
Broad, W illiam  R. Donaldson, Joseph Eisner, 
A rthu r B. Foye, Thom as G. H iggins, Gordon 
M. H ill, Charles A. H oyler, John B. Ing lis, Al­
vin R. Jennings, Leslie M ills, M aurice E. Pel­
oubet, M aurice W . Powers, M ark E . R ichard­
son, J . S : Seidman, Charles H . Towns, C. Oli­
ver W ellington
N O R T H  C AROLINA— T. N. Grice, R ichard 
M. H unter, George E. P e rrin  
N O R T H  DAKOTA— Sidney E . Holaday 
O H IO — F rank  L. A rnold, R. D. Ashm an, Rob­
e rt L. Floyd, J . A. L indquist, John C. M artin , 
Charles L. Schmidt
OKLAHOM A— W alter D. Snell, John T . Steed, 
V irgil S. Tilly, T . D wight W illiam s 
O R EG O N — W illiam  P . Hutchison, Norm an E. 
Swanson
PE N N SY L V A N IA — M ichael D. Bachrach, Rob­
ert Caldwell, J r .,  George A. H ew itt, J . Wood­
row M athews, Ralph L. Stauffer 
R H O D E  ISLA N D — Jam es V. Hoye, Edm und 
L. O ’Brien
S O U TH  CAROLINA— Joe L. Jackson, Allen 
M. M cRae
SO U T H  DAKOTA— Sylvan N. Hagenson
T E N N E S S E E — O liver P . Cobb, J r .,  John S.
Glenn, J r .,  H a rry  M. Jay
T E X A S — C urtis H . Cadenhead, M arquis G.
Eaton, Homer L. L uther, C lifton H . M orris,
J . A . Phillips, H atcher A. Pickens, A rth u r C.
Upleger, F rank  L. W ilcox
U T A H — H arold L. Child, C lair M. M ortensen
V E R M O N T — B arney Z. Goldberg
V IR G IN IA — J. Sydnor M itchell, Ralph P.
Y ount
W A SH IN G TO N — E. C. Daniels, L orin  H . 
W ilson
W E S T  V IR G IN IA — W illiam  H . R ichardson, 
Robert E. W itschey
W ISC O N SIN — Donald E. Gill, F rancis S. Lamb 
W YOM IN G — E arl R. Johnson 
H A W A II— Robert H . P a ris , H ugh C. T ennent 
P U E R T O  R IC O — R afael Garcia-Moreno
A M E R I C A N  I N S T I T U T E  O F  A C C O U N T A N T S
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Applicants Recommended for Membership
The committee on admissions recommends admission of 172 applicants. They 
do not become members until voted upon by the Council and declared elected by 
the president. If protest is to be made against any applicant, it should reach the 
Institute on or before April 15, 1955.
ALABAMA— A th en s: Henry G. Jackson. 
CALIFORNIA— Arca ta : John Logan 
Lavette. Fresn o: George Hale Knudsen. 
Los A n geles: Paul Lee Burkhardt, Cyril 
William Dodds, William Gold, David G. 
Johnson, Daniel Kulerman, Daniel E. 
Lyons, James C. Maxwell, Robert Irwin 
Mellon, Donald R. Owens, Julius Perler. 
San F ran cisco: H arold Cohn, Ben 
Druckerman, Louis Cal Lalanne, Charles 
Elliott McGuire, Jr., A lbert R. V anaude­
strade. San Jose: David James Garman. 
San P ed ro: W alter Edward Regan. 
Sherm an O aks: Thomas J. Henderson. 
T urlock : Gerrit J. V an Alfen. W hittier: 
William M ilton Stewart.
COLORADO —  D enver: Charles P. 
Bowles, K arl C. Schuyler. Grand Jun c­
tio n : M ax R. Byers. 
CONNECTICUT— B rid gep ort: William 
J. Spickett.
D IST R IC T  O F COLUM BIA: Francis L. 
Carter, M atthew  P. Rudden.
FLORIDA— M iam i: James E. Fitzpat­
rick, Jack R alph Moon. T am pa: Marcus 
J. Martinez.
GEORGIA— A tlanta: William Leonard 
Galardi, James Hannis McLean, Marion 
James Stern.
ID AH O — B oise : John G. Gray, Jr. 
ILLINO IS— C hicago: John Franklin 
Andrews, James T. Brophy, Thomas G. 
Cook, Jr., Donald C. Ennessy, Myron I r ­
win Fertel, William Francis Lynn, Wayne 
H. Moore, Louis Seymour Moser, Curtis 
A. Quednau, Rex Reade, Edward Joseph 
Rymarczuk, Irvin John Sprawka, Charles 
Zlotnik. E ast St. L ouis: Howard E. 
Graul. F reep ort: James R. Clancy. M el­
rose P ark : H. O. Wagner. R ock  Islan d:  
Jack B. Nicholson.
IN D IA N A  —  B lo o m in g to n : Leon E. 
Hay. In d ian ap o lis: Fred R. Wolf. 
IOW A— D es M oines: C. Donald How­
ell. F airfield : Edward R. Allen. Siou x  
City: Miles Tommeraasen.
KANSAS— K ansas C ity: Glenn H. Illig. 
S a lin a : Randall P. Anderson, John Cloyd 
Fox. T o p ek a: Jane M. Hergenreter. 
K ENTUCKY —  C um berland: L. R. 
Hogue.
LO UISIANA— L ake C harles: Robert K. 
Patin. New O rleans: Edward L. Streif­
fer.
MARYLAND— B altim ore: E. Clinton 
Bamberger, Robert Ernest Ford, Charles 
Ronald Scheeler, William Nelson Wisner. 
H agerstow n: Richard J. Chaney. 
M ASSACHUSETTS —  B o ston : Charles 
H. Broner, William H. Curley, Jr., Wil­
liam E. Juslin, Edward L. McCormack, 
W alter H. Morgan, Anthony C. Rose, 
Jr., James N. Sears, Edmund H. Stone. 
S p rin gfie ld : William A. Goldberg, D ud­
ley C. Tetro.
MICHIGAN —  D etro it: Meyer Gold, 
Jack W. M cIntyre, Carney J. Onesian, 
Wesley W. Walker. Grand R ap id s: John 
M. Jasperse. Saginaw : Clarence A. 
Block.
M INNESOTA— F airm ont: George H. 
Linton.
M ISSO U RI— K ansas City: Philip Bo­
vard Hartley. St. L ouis: Stephen D. 
Saboff.
NEW  JERSEY— Asbury P ark : Andrew 
R. Buonpastore. C am den: Edward Perry. 
Jersey C ity: Henry Schimel. M anas­
q u an: Frederic B. Baker. New ark: D an­
iel S. Goldberg, Howard W. Hom e, Sey­
mour Katz, Norman C. Uroff. New  
B runsw ick: Dorvin M. Rosenberg.
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Short H ills: Howard J. Cameron.
NEW  YO RK — B rook lyn : Oliver D. 
Walcott. Far R ockaw ay: Bertram L. 
Hoffman. F lu sh in g: John Thomas Schia­
vone. G loversv ille : Ivor M. Mills. H icks­
v ille : William Henry Starke. New Y ork: 
William J. Badecker, Jr., John J. Cin­
cotta, Joseph R. Coulon, Ernest J. Glas­
ser, Edwin K. Harvey, R ichard S. H el­
stein, Philip Kaplan, Arnold Earl K ep­
pler, Herman L. Kirschen, Adolph G. 
Lurie, F. Borden Mace, Joseph M. Mc­
Guinness, George P. O ’Brien, Anthony 
M. Palma, William A. Pistell, Bernard 
Robbins, Seymour L. Scharf, Melvin 
Schneider, Howard Jay Serwer, Ralph M. 
Sipe, Leon Sosnoff, H arold Travis, H er­
m an W. von Holten Staten  Is la n d : 
Benjamin M. Sigel. T roy: Lambert D. 
Lauder. U tica: Donald A rthur Lux. 
NO RTH  CAROLINA —  G reensboro: 
William H. Stone, Jr.
NO RTH  DAKO TA —  W illiston : Clar­
ence LeTorneau.
O H IO — C anton: Heman N. Trum an. 
C leveland: Carl West Gregory. T o led o:  
Samuel R. Billig, H erbert J. Kleinman. 
OKLAHOM A —  B a rtle sv ille : Robert 
Marlow Bland.
PENNSYLVANIA —  B erw ick: William 
T. Bobb. B eth leh em : Samuel L. Helms. 
B rockw ay: Jay S. Wells. H arrisburg:
Frank A. Ponteri. Jenk in tow n: Joseph
H. Judd. M edia: William I. Gallagher. 
P h ilad elp h ia : George L. Aldridge, Wil­
liam Karsif, R ichard L. McMonigle, H ar­
old E. Rudiger, Thomas H. Stewart, 
Harold Weiss.
TENN ESSEE —  M em phis: Lawrence 
Wilson Curbo.
TEXAS —  Corpus C hristi: Jack M. 
Smith. D allas: Ernest Wayne Quaken­
bush. E l P aso: Vardie Randolph Delk. 
H ouston : G rant A. Fuller, Jr., Samuel 
Oliver Lewis, Jr., Amiel F. Sumrow. 
K ille e n : Raymond Lee Lott. San A n­
to n io : Woodrow B. Elley. W aco: Charles 
Ruel Voth.
UTAH — Salt L ake City: David Nelson 
Beal, Denver E. Watson.
VIRG INIA— N o rfo lk : Jackson Scovel. 
R ichm ond : W alter B. Scott. R oan ok e:  
William A. Cook, Jr. 
W ASHINGTON— Seattle: Edmund L. 
Basye, Albert F. Mladenich, Hugo W. 
Neupert, H arold L. Wright. Su nn yside:  
William C. Hutchison. W enatchee:  
Theodore R. Homchick.
W ISCO NSIN— M ilw aukee: W alter R. 
Usher. W est A llis: Howard J. Fink.
(continued from page 8)  
tend the celebration. Assistance with 
hotel reservations will be given if 
requested.
Besides the daytime sessions for 
members and guests, there will be a 
reception on May 19 for visitors 
from abroad; a concert by the Rot­
terdam Philharmonic Orchestra on 
May 20, and a banquet and ball on 
May 21.
Those planning to attend the 
meeting should write AIA so that 
their names may be forwarded to 
the Netherlands Institute.
New Staff Members
Three new members have recently 
joined the Institute’s staff.
On The Journal of Accountancy  
Jerrold Hickey has assumed the 
duties of managing editor and Frank 
J. Aliberti has returned to the mag­
azine as assistant editor.
In the administrative department 
David H. Lanman, Jr., has been
10 The CPA
named assistant to H. T. Winton, 
administrative secretary.
Mr. Hickey has been an editor of 
Harcourt Brace, book publishers, 
and of the Encyclopedia Americana. 
He received his AB from Bowdoin 
College and his MBA from Harvard 
School of Business Administration. 
He served in the Navy for three 
years as executive officer of antisub­
marine warfare vessels and in the 
Naval Intelligence.
Mr. Aliberti reassumed his for­
mer position as assistant editor of 
T he Journal after an absence of a 
year and a half. In addition to his 
initial stint of three years with The  
Journal, he has worked for book 
publishers and an aviation magazine. 
Mr. Aliberti received his BA from 
Brooklyn College and his MA, in 
English, from the University of Wis­
consin. He also spent three years in 
the infantry in Europe.
Mr. Lanman, a graduate of 
Princeton University, has been in 
advertising and publishing. He 
served three and a half years in the 
Army during World War II and was 
recalled to active duty, in command 
and administrative capacities, in 
Germany from 1951—54.
obituaries
G eorge B aker (AIA ’24), 64, of New­
ark, N .J., died recently. H e was a p a rt­
ner in Puder & Puder.
O rrin R. Judd (AIA ’0 5 ) , 84, of Brook­
lyn, N.Y., died M arch 5. He was a re­
tired executive vice president of Kings 
County Savings Bank.
Irv ing  L. L evitan (AIA ,42), of Louis­
ville, Ky., died January 21. He was a 
partner in W aldman & Levitan.
W illiam  H . M oberly (AIA ’2 7 ), 55, of 
W ichita, Kan., died February 28. He 
was a partner in Moberly, West & Cal­
vin.
W illiam  D . M onroe (AIA ’41), 61, of 
Youngstown, Ohio, died January 31. H e 
was Youngstown manager of Ernst & 
Ernst.
W alter M organ (AIA ’22), 68, of Bos­
ton, Mass., died November 21. He was 
one of the founders of Morgan & Morgan.
H arold W. M urphy (AIA ’50), 61, of 
Buffalo, N.Y., died August 31. He prac­
ticed on his own account.
H oward C. N ern (AIA ’5 0 ), 52, of Oil 
City, Pa., died November 4. He prac­
ticed on his own account.
P atrick  F. O ’D o n n ell (AIA ’50), 49, 
of Omaha, Neb., died October 18. He was 
treasurer of Independent Truckers, Inc.
T heron  F . P ow ell (AIA ’4 8 ) , 40, of A t­
lanta,  Ga., died January 11. He was a 
partner in the firm of Carson & Avery.
D avid S. S iegel (AIA ’45), 53, of Larch­
mont, N.Y., died December 17. He was 
a partner in the firm of Klein, Hinds & 
Fink, New York City.
Edward J. T urner (AIA ’49), 34, of 
Philadelphia, Pa., died February 14. He 
was a partner in Fernald & Company.
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Committee of CPAs Will Advise 
New York State Comptroller
Fourteen CPAs have been ap­
pointed to an advisory committee to 
New York State Comptroller Arthur 
Levitt, head of the department of 
audit and control.
The group, selected by Mr. Levitt 
following recommendations of the 
New York State Society, will advise 
on matters of governmental finance, 
accounts, auditing, and budgets.
In a press release on the appoint­
ments, the New York State Informa­
tion Office stated that “the skill, 
knowledge and counsel of the pub­
lic accounting profession has thus 
been made directly available to the 
State Comptroller. . ."
Members of the group are: Ches­
ter A. Allen, New York; Harold 
R. Caffyn, New York; William R. 
Donaldson, Fort Salonga; Arthur R. 
Freelove, Glen Falls; William D. 
Gasser, Rochester; Leo Mattersdorf, 
New York; Edward A. Neider, Buf­
falo; Everett J. Penny, White Plains; 
Maurice W. Powers, Syracuse; Har­
ry I. Prankard, Isidor Sack, J. S. 
Seidman, Charles H. Towns, How­
ard A. Withey, all of New York.
Regulatory Legislation
A regulatory accounting law has 
been passed in Tennessee, backed 
by the Tennessee Society.
Connecticut and Oklahoma socie­
ties are also sponsoring bills to change 
from permissive to regulatory stat­
utes. If the legislation is enacted, per­
missive and regulatory statutes each 
will be effective in 24 states and two 
territories. The District of Columbia 
would continue to tip the scales in 
favor of a permissive law.
Cooperation with Bankers
Indiana and New Jersey are 
among those state societies actively 
promoting cooperation between 
bankers and CPAs.
The Indiana committee on co­
operation with bankers has worked 
closely with the Indiana Bankers As­
sociation on a pamphlet, A u dit  R e ­
ports, Purpose and Function. The 
booklet recommends that all banks 
require certified audit reports, pre­
pared by independent CPAs, in con­
nection with business-loan applica­
tions. Copies were sent to every 
member of the banking association, 
as well as to Society members.
The committee also reports the 
results of a questionnaire to deter­
mine the interest of Indiana mem­
bers in performing services for banks 
and their directors. The replies, esti­
mated at nearly 50 per cent, were 
as follows:
12 The CPA
The seventh annual dinner of the Division of Audits of the U. S. General 
Accounting office, February 4, honored 17 employees who passed the C P A  
examination within the last year. A IA  President Maurice H. Stans was the 
main speaker. Am ong those present: (seated, I to r) T. Coleman Andrews, 
Director of Internal Revenue; Joseph E. Campbell, Comptroller General; 
Robert L. Long, Director of Audits; Mr. Stans; Frank H. Weitzel, Assistant 
Comptroller General; (standing) Charles E. Murphy, G A O  staff manager; 
Robert M. Gartner; Stanley S. Warren; James L. Thompson, Jr.; Ted B. 
Westfall, former Director of Audits; Howard W . Bordner, former Deputy 
Director, Corporation Audits Division.
36% make directors’ examinations 
17% make other examinations 
47% perform tax services 
19% work with trust departments 
7% do other work 
81% say they are interested in 
making directors’ examina­
tions
7% did not indicate their inter­
est
12% said they were not interested
the Trenton Sunday Times A dver ­
tiser for January 23, the ad por­
trayed the CPA as “a man who 
means greater safety for your busi­
ness and ours.”
Other chapters sponsored similar 
ads in the Red Bank Register  March
3 and in the Atlantic City Press on 
March 20. This is the third year that 
such ads have been promoted by 
the New Jersey Society.
In New Jersey the Mercer County 
Chapter of CPAs helped to set up 
an advertisement lauding the CPA 
as a financial adviser. Published by 
the Trenton Banking Company in
Around the States
C harles S. Seligm an , of York, 
Pa., has been appointed director of 
the Bureau of Corporation Taxes
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A t  San Francisco Chapter's Students Night, February 2, graduate students 
from Stanford University questioned Chapter representatives about public 
accounting. Above: Panel members Oswald Nielsen, O . Kenneth Pryor, Louis 
H. Penney, and Clifford V. Heimbucher. Students on the panel were Jared 
Elliot, Roy E. Hughes, Robert M. Olsen, and Ross B. Thompson. Arthur M. 
Sargeant, Executive Director of the California Society, was moderator.
for the Commonwealth of Pennsyl­
vania. . . . D an iel M. Sm ith , Jr.,
associate professor of accounting, 
University of New Mexico, was 
named state comptroller of New  
Mexico by Governor Sims. . . . Last 
fall Touche, Niven, Bailey & Smart, 
of Seattle, Wash., undertook spon­
sorship of the Junior Achievement 
Accounting Association for the 
1954—55 season. . . . A rthur G. 
C lauson, Jr., of New York City, 
has been awarded the Cross of the 
French Legion of Honor. . . . R alph
B. M ayo, past vice president of 
AIA, was named Chest Honorary 
Member for 1955 by the Denver
(Colo.) Area Community Chest. 
The citation for distinguished serv­
ice to the community is the Chest’s 
highest award. . . . Several chapters 
of the Ohio Society of CPAs are 
making plans to distribute copies of 
The Story of Ohio Accountancy,  by 
Louis G. Battelle, to local schools 
and libraries. The Akron-Canton 
Chapter is also formulating a schol­
arship program for accounting stu­
dents in two universities in that area. 
. . . A rthur I. H em m ings has been 
elected treasurer of the newly chart­
ered Meninak Club of Miami, Fla., a 
service group for leaders in civic, 
cultural, business, and professional
14 The CPA
life. . . . K ingsley T ufts, of Santa 
Monica, Calif., is the author of a 
story in the February 12 issue of The  
Saturday Evening Post about a 
young CPA’s difficulty in starting a 
practice.
firm announcements
ARIZONA— P h o en ix : G. Wesley John­
son, Gail B. Horne, and E. K eith Stott 
announce a change in firm name from 
Cuthbert, Johnson & Co. to Johnson, 
Horne & Stott.
CALIFORNIA— Santa M on ica : Aaron 
L. Traister has terminated his partnership 
with Edward Kline and opened an office 
at 613 Wilshire Blvd.
FLORIDA— M iam i: Louis Gillman and 
Hans M. French have formed Gillman 
and French, Ingraham  Bldg.
GEORGIA— C olum bus: John D. Aber­
nathy has opened an office a t 415 M ur­
rah Bldg.
ILLINOIS— C hicago: Vincent R. M a­
ranto has opened an office a t 4884 North 
Hermitage Ave.
KANSAS— H utch inson: Firm name of 
Cornell & Company has been changed to 
Bartlett, Settle, & Edgerle.
LOUISIANA— New O rlea n s : Christian 
P. Gerber, Jr., has been adm itted to 
membership in C. Weis and Company, 
414-418 Richards Bldg.
MICHIGAN— Saint Josep h : John M. 
Kovtan and Carl H. Ristau have formed 
K ovtan and Ristau, 414 Main St.
NEW  JERSEY— South O range: Gen­
nard E. D ’A lessandro has opened an 
office at 65 South Orange Ave. T e n a fly : 
Robert E. Malesardi has opened an of­
fice at 7 Hillside Ave.
NEW  YO RK — New Y ork: Firm name 
of Green and Strocker has been changed 
to Green Stocker & Company upon the 
admission of Harold L. Kram er and 
Jacob Shampain to partnership.
NEW  JERSEY— W est New Y ork:
Maurice M. Zimmerman has opened an 
office at 437 Sixtieth St.
OREGON— P ortland : William H. An­
derson and James R. Nelson have 
formed Anderson and Nelson, Board of 
Trade Bldg.
PENNSYLVANIA— O il City: Upon the 
withdrawal of Clarence J. Fox from Fox 
& Company, John S. May has become 
senior and managing partner in the prac­
tice, and Robert E. Seyler has been ad ­
mitted as a member of the firm.
T ENN ESSEE— M em phis: W. D . Burk 
and L. A. Luton, Jr., have formed M il­
ler, Burk Company, Commerce T itle 
Bldg. 
TEXAS— D a lla s : George E. Donohoe 
has been admitted to partnership in 
Bloch and Livingston. Fort W orth: L. 
W ard Mendenhall has opened an office 
at 2108 W. Vickery.
W ISCO NSIN— G reen B ay: Sheldon B. 
Vandermuss has opened an office a t 522 
Doty St.
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Calendar of Events
April 12—14: Centennial Year Sym­
posium on Accounting, Michi­
gan State College, East Lansing, 
Mich.
April 17—22: Second Annual Con­
ference on Business and Tax 
Policy, Whitehall Hotel, Palm 
Beach, Fla. Sponsored by New  
York University and the U ni­
versity of M iami. 
April 18—19: National Institute on 
Estate Planning, Fort Des 
Moines Hotel, D es Moines, Ia.
April 21—22: 11th Annual Universi­
ty of Florida Business Confer­
The Certified Public Accountant 
270 Madison Ave., New York 16, N. Y.
Return Postage Guaranteed
ence, Hotel Seminole, Jackson­
ville, Fla.
April 30 -  M a y  5:  AIA Council 
Meeting, Greenbrier Hotel, 
White Sulphur Springs, W. Va.
M a y 1-5:  49th Annual Conference 
of the Municipal Finance Of­
ficers, New Orleans, La.
M a y 19-20:  17th Annual Institute 
on Accounting, Ohio State Uni­
versity, Columbus, Ohio.
M a y 22-24:  Ninth Annual Penn­
sylvania Tax Institute, Nittany 
Lion Inn, Pennsylvania State 
University, State College, Pa.
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on the cover
Percival F. Brundage, 
D e p u ty  D irec to r of 
the Bureau  o f the 
Budget and a  former 
president of the In­
stitute, who was hon­
ored at a  testimonial 
dinner given by the A IA  in W ashington, D. C., 
on March 25. Banquet story starts on page 4.
One of the most convincing 
signs that the accounting pro­
fession has won public recog­
nition is the appointment of 
CPAs to high posts in govern­
ment, industry, and public serv­
ice.
The dinner in honor of Perci­
val F. Brundage, Deputy Direc­
tor of the Budget, in Washing­
ton, March 25, dramatized the 
extent to which such appoint­
ments have been made in the 
recent past. T. Coleman An­
drews, CPA, Commissioner of 
Internal Revenue, couldn’t be 
there because his duties had 
taken him out of the city, but 
Joseph Campbell, CPA, con­
firmed one week before by the
executive director's desk
Senate as Comptroller General of the United States, sat at the 
head table. So did William B. Franke, CPA, Assistant Secretary 
of the Navy. Introduced also were a score of other Institute mem­
bers holding important posts in government.
The guests, who included one seventh of the U. S. Senate and 
House of Representatives and many federal government officials, 
had an opportunity to see a cross section of the CPAs who are 
serving their country.
This service ought to be duplicated at the local level by CPAs 
in every community. Messrs. Andrews, Brundage, Campbell, and 
Franke, for example, all had been active in local church, club, 
charitable, or political affairs before they were called to the na­
tional scene. Three of them also had held high office in profes­
sional accounting societies.
The moral is that the best way to make yourself and your 
profession favorably known is to give some of your time pro bono 
publico. It is also the best way to make friends and to get the 
pleasant sensation of being an active part of the world you live in.
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400 At Testimonial Dinner 
For Percival F. Brundage
Percival F. Brundage, Deputy D i­
rector of the Bureau of the Budget, 
was honored by 400 CPAs and gov­
ernment officials at a testimonial 
dinner given by the Institute on 
March 25. Held in the Presidential 
Ballroom of the Hotel Statler in 
Washington, D.C., the dinner cli­
maxed the AIA “committee days." 
Recognition was also given to Jos­
eph Campbell, AIA member whose 
appointment as Comptroller General 
was confirmed March 18.
President Maurice H. Stans, who 
presided at the banquet, presented 
Mr. Brundage with a scroll “in rec­
ognition of his many services to his 
country and to the accounting pro­
fession,” including:
His work with Price Waterhouse 
& Co., from which he resigned as 
senior partner to accept his govern­
ment post;
His service in the Institute— as 
president in 1948-49, and on many 
committees;
His former presidency of the N a­
tional Bureau of Economic Research 
and of the Massachusetts Society of 
CPAs;
His direction, in World War I, of 
the material accounting section of 
the New York Depot Quartermaster 
Corps, and in World War II his work 
on behalf of refugees;
His service with religious organiza­
tions. . . .
The inscription on the scroll con­
cluded :
“In a long and fruitful career he 
has given his time and talents freely 
to his profession and to the service 
of the public, often when this meant 
real personal sacrifice, thus inspiring 
the respect and affection of certified 
public accountants throughout the 
United States.”
Mr. Stans also read telegrams 
from President Eisenhower, Commis­
sioner of Internal Revenue T. Cole­
man Andrews, and the English Insti­
tute of Chartered Accountants. Row­
land R. Hughes, Director of the 
Bureau of the Budget, sent a con­
gratulatory letter.
Mr. Eisenhower wired:
“Please extend my congratulations 
to Percival F. Brundage and Joseph
E. Campbell, and my greetings to the 
members of the American Institute 
of Accountants.
“As you join in recognition of the 
public services of two distinguished 
members of your profession, you call 
attention also to the importance of 
reducing the cost and promoting the 
efficiency of government.”
Mr. Brundage, in his remarks to 
the dinner guests, said that at least 
$16 billion for depreciation and
4 The CPA
Meeting of the advisory committee of local practitioners.
amortization would be required if 
the federal government adopted a 
capital budget separate from the 
budget for current expenditures.
“So long as the capital expendi­
tures are clearly shown,” he said, “I 
am opposed to the adoption of a cap­
ital budget because the temptations 
to spend all of the estimated income 
for operating expenditures, without 
adequate allowance for depreciation 
and amortization, would be too 
great.”
Guests attending the banquet in­
cluded Senators, Representatives, 
members of the Securities and Ex­
change Commission, officials from 
the Internal Revenue Service, and 
high-ranking officers of the armed 
forces. It was estimated that one sev­
enth of the Capital Hill legislators 
were present.
Preceding the dinner a special re­
ception for the honored guests was 
held in the Pan-American Room, 
while a general reception was given 
in the Congressional Room.
Committee Meetings
Twenty-two committees convened 
in Washington during AIA “commit­
tee days” last March.
Highlights of several of the meet­
ings: 
Accounting Personnel: Subcommit­
tee on communication with students 
considered a program to appraise 
the success of AIA career film and 
pamphlets. Subcommittee on testing 
program is completing research on 
successful prediction of success in 
public accounting. Also discussed a 
study of possible methods of operat­
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ing  “student” societies to give non- 
CPA staff members of accounting 
firms a professional affiliation during 
the period when they are ineligible 
for AIA and state societies.
Auditing procedure: Discussed re­
porting on the use of “other pro­
cedures” in place of confirmation 
and observation; reports where the 
standard short-form report is not ap­
propriate; application of Statement 
No. 23 to supplementary information 
included without audit in long-form 
reports; and audit sampling.
Cooperation with Bankers: Met 
with Robert Morris Associates’ com­
mittee on cooperation with public 
accountants to consider problems of 
cooperation, especially in regard to 
the meaning of the auditor’s report. 
Developed questions and answers for 
a booklet to inform bank-loan officers 
of the meanings of the standard aud­
itor’s opinion.
Coordination of State and Nation­
al Activities: Approved, for distribu­
tion to state societies, questionnaire 
on services of AIA state society and 
membership services department.
Electronic Accounting: Outlined a 
program for preparation of (1) a 
bibliography for accountants; (2) 
glossary; (3) case studies of installa­
tions of electronic equipment. These 
materials to be published in The  
Journal of Accountancy from time 
to time.
Federal Taxation (executive 
g ro u p ): Submitted to the Treasury 
Department a memorandum cover­
ing the technical problems which 
should be taken care of in the event 
that action to repeal Sections 462 
and 452 is taken by Congress.
Management Services by CPAs: 
Discussed the extension of the 
services of CPAs beyond conven­
tional auditing and tax services,
Meeting of the committee on coordination of activities of state and national 
organizations: J. Wesley Huss, chairman; H . Talcott Stith, Jr., AlA's Melvin 
R. Freeman, Robert Richardson, W . C . Witthoff, James B. Willing, O . G. 
Roquemore. Richard S. Chamberlain is missing from the picture.
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The committee on accounting personnel: (standing, I to r) Guy R. Neely, 
Mark D. Littler, Alfred M . Schuyler, Samuel J. Duboff; (seated) Elmer G . 
Beamer, Professor Leo A . Schmidt, A lA ’s Robert L. Kane, Samuel J. Broad, 
chairman; Gordon F. Gardner, Wayne B. W agar, Professor Hiram T. Scovill, 
Professor Robert E. Walden, and Frederick E. Horn.
preparation of a list of such manage­
ment services, and encouraging the 
formation of similar committees by 
state societies.
M eetings: Discussed plans for AIA 
annual meeting in Washington, D.C., 
October 22-27.
M em bership: Approved question­
naire and letter to all member firms 
and practitioners, asking their co­
operation in enlisting all CPAs in 
AIA.
National Defense: Met with offi­
cials from the departments of De­
fense and the Navy, and the General 
Accounting Office to advise them on 
various auditing and accounting 
problems.
Professional ethics: Made plans to 
refer to Council the question of 
whether or not the reporting stan­
dards set forth in Statement No. 23
should be included in the rules of 
professional conduct.
Public Relations: Reviewed cur­
rent public relations activities and 
discussed long-range projects to be 
undertaken when the budget permits. 
One project: a pamphlet on public 
relations for CPAs, along lines of 
A Public Relations Manual of M edi­
cal Practice, distributed by the Amer­
ican Medical Association last year to 
its members.
Relations with S E C : Discussed 
with the commission and staff mem­
bers some accounting problems that 
may develop if Section 462 of the 
Internal Revenue Code should be 
repealed. Also, the ability of former 
auditors of a bankrupt corporation 
to act as auditors for the trustee in 
bankruptcy.
State Legislation: Approved final
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The executive group of the committee on federal taxation: Leslie Mills, chair­
man, subcommittee on tax administration; J. S. Seidman, tax committee chair­
man; Wallace M. Jensen, chairman of subcommittee on current tax legislation; 
Albert H. Cohen, A IA  director of taxation, and J. P. Goedert, chairman, 
subcommittee on long-range tax policy.
draft of State Legislation Research 
Study No. 2: “The Ownership of 
Accountants’ Working Papers,” 
which soon will be distributed to 
chairmen of state society legislation 
committees.
Revenue-Loss Survey
A revenue loss of $500 million 
would result if the principles of esti­
mated expenses were retained in the 
revenue code, according to the AIA  
committee on federal taxation which 
conducted a survey of corporations 
that pay over $8½ billion income 
taxes— approximately half the cor­
porate tax collections in the country.
Immediately following a meeting 
of its executive group on March 25 
the committee reviewed approxi­
mately 600 published annual reports 
and collected by telegraph, with the 
cooperation of state societies, data on 
corporate taxpayers which do not 
publish reports.
Results of the survey have been 
given to the Joint Committee on In­
ternal Revenue Taxation for its use 
in studying possible methods of re­
taining principles of Sections 462 
and 452 of the code.
Previously—on March 17— J. S. 
Seidman, chairman of the tax com­
8 The CPA
mittee, testified before the House 
Ways and Means Committee, recom­
mending a ten-year stretch-out and 
tightly constructed regulations in­
stead of the repeal of the provision 
for deducting business-expense re­
serves.
Despite his testimony, the Ways 
and Means Committee unanimously 
reported HR 4725 to repeal Sections 
462 and 452. The bill passed the 
House on a voice vote.
The Senate Finance Committee 
has deferred action on the bill until 
after the Easter recess. However, the 
Finance Committee chairman asked 
the staff of the Joint Committee to 
report on possible means of retaining 
the principles of these sections while 
restricting the revenue impact to the 
amount estimated when they were 
being enacted.
At that time the revenue cost of 
Sections 462 and 452 was estimated 
at $35 million.
Trust Indentures
The phrase “nationally known 
firm” would no longer be used in 
connection with requirements for 
audit of companies who seek finan­
cing under a trust indenture, if a rec­
ommendation of the industrial secur­
ities committee of the National 
Association of Investment Bankers 
is followed.
The committee has suggested that 
instead of the customary reference to 
nationally known firms, trust inden­
tures should specify that the ac­
counts be “audited by a CPA or 
firm of CPAs acceptable to the par­
ties. In the event that they fail to 
agree, an auditor shall be selected 
by a trustee.”
The recommendation, communi­
cated to the Institute in a letter by 
J. C. Maxwell, last year’s chairman 
of the industrial securities commit­
tee, was suggested by the AIA exec­
utive committee and is the result of 
nearly a year’s correspondence and 
negotiation by the public relations 
department.
Members of the Institute whose 
clients may be seeking outside finan­
cing involving a trust indenture may 
wish to call attention to the new 
recommendation.
"Journal" Promotion
Paid circulation of The Journal of 
Accountancy  is approaching 75,000, 
as compared to 67,000 a year ago.
Nearly 50,000 nonmembers sub­
scribe to the magazine, and a spring 
promotion is now under way to in­
crease the number of outside sub­
scriptions.
Prospect sources include commer­
cially available mailing lists, which 
sometimes duplicate names on AIA  
lists. Since it would be too expensive 
to weed out the duplicates, it is prob­
able that some members will receive 
solicitations to subscribe to The Jour­
nal. Circulation Director Mitchell 
Gresser suggests that these be ignored
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—or, better yet, passed along to a 
nonsubscriber.
Suggestions on 1040
Recommendations on the design, 
language, and structure of Form 
1040 and its accompanying schedules 
will be submitted early this month to 
Commissioner of Internal Revenue 
T. Coleman Andrews by AIA’s com­
mittee on federal taxation.
Commissioner Andrews requested 
suggestions from the Institute to as­
sist the IRS in revising the form 
for 1955.
In part, AIA recommendations 
will be based on answers to a letter 
sent to all firms and practitioners 
represented in the Institute’s mem­
bership, asking for suggestions on 
the tax form.
Tax Information Program
The Institute and state societies 
rolled up new records in the dis­
semination of information during 
this year’s tax season.
Materials in the seventh annual 
Tax Information Program were pre­
pared in cooperation with the Inter­
nal Revenue Service. They were de­
signed primarily to aid small taxpay­
ers who would not be likely to seek 
professional assistance. However, 
widespread use of the materials in­
creased public awareness of the spe­
cial competence of CPAs in the tax 
field. Each item included a line giving
credit to the profession, such as: “A 
public service message from this sta­
tion and the certified public accoun­
tants of your state.”
Full results will not be known un­
til reports are in from state societies, 
chapters and Internal Revenue D i­
rectors. The figures given below, 
however, are enough to suggest a 
considerable expansion beyond last 
year’s coverage:
This Last
Year Year
TV  spots, sets 287 252
Radio spots, records 632 627
Radio programs, records 671 287
Newspaper mats, sets 1221 0
Employee publications,
article accepted 490 530
Trade magazines,
article accepted 170 0
Quiz accepted 125 170
These figures reflect two additions to 
the program. The series of eight 
newspaper articles was made avail­
able in the form of stereotype mats, 
preferred by weeklies to save type­
setting. A special article on the new 
tax code was supplied to trade mag­
azines last fall, in addition to a quiz 
similar to last year’s.
The greatest increase was shown 
in orders for the recorded radio pro­
grams. Issued this year with the title 
Tax Facts, the two programs fea­
tured Internal Revenue Commis­
sioner T. Coleman Andrews, CPA; 
Assistant Commissioner Paul K. 
Webster, CPA; J. S. Seidman, CPA,
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Members of the Atlanta (Ga.) Chapter and District Director of Internal 
Revenue Paul Cobb  participating in a "Tax Facts" program on channel 
W L W -A , Atlanta, on February 19. The telephone number in front of mod­
erator Claude Hamrick, chapter chairman, prompted viewers to call the 
local Internal Revenue Office for additional income-tax information.
chairman of the AIA federal taxa­
tion committee; and announcer Ed 
Herlihy.
Assistant PR Director
Charles P. Rockwood has joined 
Institute’s public relations staff. He 
and Richard A. Stimson, who has 
been on the staff since 1952, will 
both have the title of Assistant Direc­
tor of Public Relations.
Mr. Rockwood comes to the Insti­
tute from The Twentieth Century 
Fund, where he has served as admin­
istrative assistant to the director, 
with special responsibilities in public 
relations.
During the war Mr. Rockwood 
was assigned to the Office of War 
Information, working as liaison rep­
resentative with OWI psychological
warfare teams in India, Burma, and 
China.
He received his MA from the U ni­
versity of Washington and his BA 
from Yale.
Natural Business Year
A revised list of closing dates for 
various types of businesses operating 
on the natural fiscal year will soon 
be released by the Institute’s com­
mittee on the natural business year.
The new list will be based on re­
plies to a questionnaire that was 
mailed to over 1,000 firms and prac­
titioners represented in AIA mem­
bership.
Replies show that 65 per cent of 
their clients still close their books in 
December. Clients utilizing the na­
tural business year are satisfied with
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Regional Meetings
The accounting profession has grown so fast that it has become 
difficult to maintain good communications among all its members. One 
trouble is poor attendance at meetings. Admittedly, attendance at 
Institute annual meetings is time-consuming and expensive. But the 
regional meetings are easier to reach, and they offer excellent programs 
and fine opportunities to broaden friendships within the profession. 
More young CPAs ought to attend these meetings:
Southern States A ccountants C onference, Roosevelt Hotel, New 
Orleans, May 29-June 1;
M iddle A tlantic States A ccounting C onference, The Home­
stead, Hot Springs, Va., June 2—4;
T he 32 n d  A nnual C onference o f CPAs o f the P acific N orth­
west, Multnomah Hotel, Portland, Ore., June 16—18;
New E ngland States A ccounting C onference, Colby College, 
Waterville, Me., September 7—9.
In the bigger states the state society annual meetings take on the 
character of regional conferences.
These gatherings are informative, stimulating, broadening. If you 
don’t go, you’re losing something of value.
J.L.C.
the change, according to 96 per cent 
of the answering CPAs, while the 
remaining four per cent say that 
most of their clients are satisfied.
From the accountants’ point of 
view, 86 per cent said that fiscal 
year changes would be directly help­
ful to them in their practices, and 
89 per cent indicated that more 
widespread use of the natural busi­
ness year would distribute tax work 
more evenly throughout the year.
Competitive Bidding
A statement on competitive bid­
ding for audit services to governmen­
tal agencies will be published in the 
May Journal of Accountancy.
The statement was prepared by 
AIA’s governmental accounting com­
mittee and the general committee on 
accounting of the Municipal Finance 
Officers Association of the United 
States and Canada.
12 The CPA
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Hawaii Society Plays Host 
To President and Mrs. Stans
The Hawaii Society of CPAs 
passed a unanimous resolution to 
make AIA President Maurice H. 
Stans an honorary member of their 
society when Mr. and Mrs. Stans vis­
ited the Islands on April 2-6. The 
society also resolved to invite Council 
to meet in Hawaii at the first open 
date.
In a letter to the Institute office, 
Mr. Stans praised the hospitality of 
society members and their president, 
Robert H. Paris.
The Stans were met at their plane 
on Saturday and bedecked with leis, 
and entertained at a cocktail party 
for society members and their wives 
on Sunday. At a meeting in the 
Oahu Country Club on April 5, Mr.
The Stans in Hawaii
Stans spoke on “The Growth and 
Future of the Accounting Profes­
sion.” On their last evening the Stans 
were taken to dinner and to their 
plane by directors and officers of 
the society.
This was the first visit by a presi­
dent of the Institute to the Hawaii 
Society.
Michigan Conference
The Eighth Annual Graduate 
Study Conference of the University 
of Michigan will be held in Ann 
Arbor June 15-17.
AIA tax director Albert H. Cohen 
and E. H. Vaughn, director of the 
Audit Division, Internal Revenue 
Service, will talk on “Responsibility 
of the CPA in Tax Practice.”
Other sessions include: staff selec­
tion and training; accountants’ lia­
bility and liability insurance; reten­
tion and destruction of working pa­
pers; management services to small 
businesses; fraud and internal con­
trol; a “bull session” for informal 
discussion of professional problems; 
and a banquet meeting at Barton 
Hills Country Club.
Spring Field Trips
AIA officers and staff members
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are journeying into 16 states and the 
District of Columbia on the annual 
spring field trips. By the end of June 
they will have visited state society 
groups in 63 cities throughout the 
country.
The following field trips have been 
scheduled:
Alabama:  John C. Martin, vice pres­
ident
Arizona:  Alan F. McHenry, direc­
tor of the legal department 
Delaware:  Albert H. Cohen, director 
of taxation 
District of Columbia:  Richard C. 
Lytle, assistant director of re­
search
Indiana: Melvin R. Freeman, direc­
tor of state society and member­
ship services department
Louisiana: William O. Doherty, as­
sistant to the director, state so­
ciety and membership services 
department 
Michigan:  Ira N. Frisbee, vice pres­
ident; Perry Mason, research 
associate; Mr. Freeman 
Mississippi: Mr. Doherty 
M ontana:  Virgil S. Tilly, vice presi­
dent
N ew  Jersey: Mr. Cohen 
N ew  M exico:  Mr. McHenry 
N ew  York:  Mr. Mason 
North Dakota:  Mr. Freeman 
Ohio:  Harold Howarth, assistant to 
the director of education 
Texas: John L. Lawler, director of 
publications 
Utah:  Mr. Tilly 
Virginia: Mr. Lytle
Illinois Society award winners Jules M. Perlberg (gold medal) and Raymond 
E. Saunders (silver medal) receive congratulations from A IA  President 
Maurice H. Stans; L. B. McLaughlin, president of the Illinois Society; and 
Lloyd Morey, president of the University of Illinois. Mr. Stans spoke on 
"The Challenge Ahead for the C P A "  at the awards dinner on March 23, 
when 93 new C P A s received their certificates from President Morey.
During the period of these vis­
its, AIA representatives have also 
planned to attend the Annual Down- 
State Conference of the Illinois So­
ciety (Mr. Frisbee); the annual 
meetings of the Wyoming Society 
(Mr. Freeman), the Colorado Soci­
ety (Mr. McHenry), and the Idaho 
Society (Mr. T illy ); and the April 
meeting of the Atlanta Chapter of 
the Georgia Society (Mr. Martin). 
This brings the total of visits includ­
ed in the field trip schedules to 68
ALABAMA— B irm ingh am : W. L. Bou­
ton, Jr. D ecatur: Billie R. Smith. Mo­
b ile: Andrew M. Wiik. M ontgom ery: 
James Allen Kendall. T uscaloosa: Wil­
liam D. Jamison.
ARIZONA— P h o en ix : Robert P. Van 
Denburgh. T ucson : Norman Wezelman. 
CALIFORNIA —  B akersfield : Leonard 
M. Lizzi. B everly  H ills: Sheldon Silver. 
F u llerton: A rthur Lafayette Yarbrough, 
Jr. L ong B each : Albert Joseph Steichen. 
Los A n geles : David O. Duran, Raymond 
W. Klein, Amos Sommers. O akland: 
James Miller Hotchkiss, Jr. P a lo  A lto: 
Bruce G. Fielding. San D ieg o : Neil 
Churchill, Thomas Glover Cross. San  
F rancisco: Robert E. Arentsen, George 
T. Elligeroth, Paul Wilkinson Hanlin, 
James E. Jensen, Nicholas T rian t Pre­
pouses. San Jose: Robert Ernest Carlson. 
COLORADO— Craig: Ralph P. Raz­
zano.
CONNECTICUT —  D erby: David A. 
Einbinder.
D IST R IC T  OF COLUM BIA: Israel H a­
rab, Joseph F. King, Craig C. Stanger. 
FLORIDA —  Fort P ierce: George E. 
Goff. T allah assee: James D. M artin. 
GEORGIA— A tlanta: Harry T. Fenn.
cities in 21 states and the District of 
Columbia.
Personnel Article
Reprints of “Evaluation of Ac­
counting Personnel,” which ap­
peared in the March, 1955, issue of 
The Controller magazine, are avail­
able from the education department.
The article was written by Harold 
Howarth, assistant to the director of 
education.
IDAH O — B oise : George William Ton­
kin.
ILLINO IS —  C ham paign: Maurice E. 
McDaniel, Paul M. Somers. C hicago: 
Geo. J. Kiener, Jr., C. Charles Lillig, 
William C. Moylan, Aidan I. M ullett, G. 
Vaughan Parker, Joseph P. Spingola. 
R ock ford : G. M. Lindskold.
INDIANA— N otre D am e: Peter Thomas 
Brady.
IOW A— D es M oines: John Massman, Jr. 
KENTUCKY —  L ou isv ille: James M. 
Amick. P aducah: William S. Kester. 
LO UISIANA— Lake C harles: Roderick 
L. Rouse. New O rleans: Ronald John 
Bannister, Richard M. Mills, Robert Fen- 
more Rodstrom.
MAINE— P ortland: Edward L. Weis­
berg.
M ARYLAND— B a ltim o re : Robert W. 
Thompson, Howard L. Zabel. 
M ASSACHUSETTS— B oston : Henry A. 
Anderson, Theodore H. Needle, M argaret 
S. Nickerson, Samuel Penn. S p rin gfie ld : 
William Wilson, Jr.
MICHIGAN— B attle  C reek: Irwin Van 
Noord. B irm ingh am : Howard Schrei­
dell. D earborn: Clifford C. Baldwin, 
Donald D. Lennox. D etroit: Robert J.
Applicants Recommended for Membership
The committee on admissions recommends admission of 149 applicants. They do 
not become members until voted upon by the Council, and declared elected by the 
president. If protest is to be made against any applicant, it should reach the 
Institute on or before May 15, 1955.
Brzezniak, Donald S. Lewis, Gordon E. 
Parker. East L ansing: James Donald 
Edwards. K alam azoo: Gerald S. Eplee. 
M INNESOTA— St. P au l: Rodney S. 
Rasmusson.
M ISSISSIPPI— G reenville: Wayne L a­
mar James.
M ISSO U RI— C layton: Alois B. Cekov­
sky, Jr. C olum bia: Louis Henry Rackers. 
K ansas City: Lauren Lee Faucett, Jos­
eph A. Silvoso. St. L ouis: James P. 
Dowd, A rthur W. Hyland, Gerard Joseph 
Schmidt. S p rin gfie ld : J. Randolph Wil­
son.
NEBRASK A —  L incoln : William E. 
Hemmer, W arren R. Hinze.
NEW  JERSEY —  B lo o m fie ld : Sander 
Sax. Newark: Paul E. Buren, John Jos­
eph Elliott, Herman B. Tashlik, H erbert 
Weber. T ren ton: Robert R. Ross W ood- 
R idge: William J. Prina.
NEW  MEXICO— A lbuquerque: V. L. 
Auld.
NEW  YORK— B u ffa lo : Alfonso C. Bel­
lanca. Central Is lip : Richard C. Timm. 
H em pstead: William Levy, Bernard Zel­
din. Jam aica: Stanley I. Ross. New­
bu rgh : Wallace B. Greene. New Y ork: 
Henry Ernest Allinger, William E. Baer, 
Perry Barsky, Joseph M. Delaney, Jr., 
Leonard Greenberg, Douglas S. Horn, 
Albert Kinsey, Ben Lasser, Ralph F. 
Lewis, Irving M atatia, H arry Mintzer, R. 
J. Modesitt, Charles Ostrow, Garland 
Chester Owens, Harry L. Simon, A rthur 
S. Smith, Louis Sussman. R ochester:
The C e r t i f i e d  P u b l i c  A c c o u n t a n t
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Gerald J. Cavanaugh. Su ffern : Alfred 
Greenhut. W estfield : Bryce N. Scudder. 
NO RTH  CAROLINA— C harlotte: L au­
rel R. Green. D u rh am : R. Wensell 
Grabarek.
OHIO — C incinnati: Edward L. Bramel, 
Jr. C leveland: Elizabeth Bonney. 
OKLAHOMA— T ulsa: Ernest F. Borel, 
Jr., William Graham.
PENNSYLVANIA— E rie: Paul Vincent 
Chaffee. P h ilad elp h ia : Francis L. Bro­
phy, Charles Kofsky, Sidney A. Schwartz. 
RH O DE ISLAND —  P rovidence: H. 
Henry McConville.
TENN ESSEE— K n oxv ille : Donald M. 
Severance.
TEXAS— A m arillo : H erbert C. Pestor, 
Jr. A ustin: William S. Fehr. D allas: 
Jack D. Egloff. E l P aso: Paul Irving 
Borschow. Fort W orth: Frank Bowman, 
Jr., William E. Farrell, John Franklin 
Flynn. H ouston : Henry T. Fielding, 
Donald Lee Peters. L ubbock: M ilton E. 
West. P asadena: Jesse Rogers. San An­
ton io : Clyde C. King.
UTAH— M oab: Robert J. Fellmeth. 
VIRG INIA —  R ichm ond : Lucerne 
George Hoover, Morris W. McMahon, 
Harold Pichney.
W ASHINGTON— M oses L ake: Herbert 
W. Quinn. Seattle: Clay R. Carlock, 
James E. Fisher, Frank Ray Johnston, 
W. Clifford Kelso. S p okan e: Glenn E. 
Mickelson. Y akim a: Paul C. Kocher, Jr. 
PU ER TO  RICO— San Juan : W. T. 
Brown.
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If the 25,000 members of the 
Institute could have watched 
the Council, its governing body, 
in session at its spring meeting, 
they would have a new idea of 
their national organization.
The vigor and breadth of in­
terest of the accounting profes­
sion today have never been so 
vividly illustrated as at this 
Council meeting at White Sul­
phur Springs, M ay 2-5, 1955. 
The details are reported in this 
issue of T h e  CPA.
The sub jects  d iscussed 
touched the vital interests of 
certified public accountants. 
There was much difference of 
opinion, but the debate was 
always good-tempered. One 
member remarked that it was 
interesting to see partners of 
the same firms, and members 
from the same states, on oppo­
site sides of some questions.
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on the cover
John H. Zebley, Jr., is 
congratulated by AIA  
President Maurice H. 
Stans on his nomina­
tion as president for 
1 9 5 5 -5 6 . N om inees  
w e re  announced at 
spring Council meeting, M ay 1-5 at the Greenbrier, 
W hite Sulphur Springs, W . Va. Full story on p. 4.
The
CPA
The attendance included 136 members of Council (85 per 
cent of the total) who, with committee chairmen, represented 
47 states and territories and the District of Columbia.
There were five business sessions, aggregating about 22 hours, 
and a number of meetings of committees and other groups. 
Thirty-one committee reports were presented, covering all im­
portant areas of interest to the accounting profession at the pres­
ent time and reflecting an almost incredible amount of work 
completed in the first six months of the fiscal year.
The most impressive aspect of the meeting, however, was the 
extent to which those present participated in the discussion. It 
seemed that nearly everyone had something to say at one time 
or another.
The Council is truly a deliberative body, conscientiously re­
viewing the policies and activities of the Institute and forming 
new policies when they are needed.
The members of the Institute may be confident that they are 
well represented in a thoroughly democratic governing body 
and that the interests of all members are kept constantly in mind 
in relation with all phases of the Institute’s work.
State societies and their chapters would do well to ask their 
representatives on the Institute’s Council to report at early 
meetings the highlights of what took place at White Sulphur 
Springs.
Council Votes to Submit Institute
If  the membership approves, the 
name of the Institute will be changed 
next fall to the American Institute 
of Certified Public Accountants.
T he decision to submit the pro­
posal to the members a t the annual 
meeting was one of several m ajor 
policy actions taken by the A IA ’s 
Council a t its spring meeting in 
W hite Sulphur Springs, W. Va., 
M ay 2-5.
If  the change in nam e is approved
a t the annual meeting in W ashing­
ton, D.C. (Oct. 22-27), it will go to 
the full membership for mail ballot.
Reasons for the change:
(1) To emphasize the fact tha t 
the Institute is an organization of 
certified public accountants;
(2) To avoid the necessity of ex­
plaining the nature of the Institute 
on official stationery and in public 
statements.
Nominations
John  H . Zebley, Jr., of Philadel­
phia, as candidate for president of 
the Institute, headed the list of nom­
inees for office in 1955-56 selected 
by the committee on nominations.
Nominees for vice presidents: 
Dixon Fagerberg, Jr., Phoenix; John 
A. Lindquist, Cleveland; J. S. Seid­
man, New York City; and Robert E. 
Witschey, Charleston, W. Va.
William M . Black, of New York 
City, was nom inated for his third 
term  as treasurer.
T he nominations will be submitted 
to the annual meeting next October,
It wasn't all work— Fontaine Bradley, 
Virgil S. Tilly, and R. W arner Ring 
found time for golf in the afternoon.
Council Attendance
1955
Officers 5 of 6 83%
Elected Members 66 of 72 90%
Members-at-Large 9 —  all 100%
Ex Officio 14 of 21 67%
State Society Pres. 
Committee Chairmen
42 of 52 81%
(not on Council) 18 of 28 64%
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Name Change to Membership
Hugh C. Tennent (center), who came from Hawaii for Council meeting, chats 
with Executive Director John L. Carey and Norman E. Swanson of Oregon.
when election of officers will take 
place. Biographical information on 
the nominees appears on pp. 10-11.
Practice Requirement
After extended debate the Council 
approved deletion of the Institute’s 
requirement of two years’ public ac­
counting experience or equivalent 
for admission to membership. This 
proposal will also be submitted to 
the members. If it is approved, any­
one with a valid certificate granted 
after passing an examination satis­
factory to the admissions committee 
and meeting remaining requirements 
would be eligible for membership.
A IA  Stand on 462
The Institute’s governing body al­
so conducted an extensive discussion 
of the AIA’s position with respect to 
the proposed repeal of Sections 452 
and 462 of the Internal Revenue 
Code of 1954, dealing with prepaid 
income and expense reserves. It ap­
proved a resolution that, in testifying 
before the Senate Finance Commit­
tee, the Institute should reiterate its 
recommendation that the provisions 
be retained with a ten-year stretch­
out of the transitional adjustment. 
(See T h e  CPA, May, 1955, pp. 8 -  
9.) If the Finance Committee was 
unwilling to adopt this course, the
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Pictured at the Monday evening reception for Council members and their 
wives: Mrs. T. Coleman Andrews, Harry M. Jay, Hatcher A. Pickens, Mrs. 
Marquis G. Eaton, and Commissioner of Internal Revenue Andrews.
resolution stated that instead of out­
right repeal AIA would prefer—al­
though not advocate—the alternative 
plan of the staff of the Joint Com­
mittee on Internal Revenue Taxa­
tion. The Finance Committee, how­
ever, on May 17 unanimously ap­
proved a bill to repeal the Sections. 
It is expected to pass the Senate.
State Legislation
The Council, in addition, ap­
proved a recommendation of the 
committee on state legislation oppos­
ing any legislation that would:
(1) Grant the CPA certificate to 
anyone without written examination;
(2) Authorize registration of ad­
ditional noncertified public accoun­
tants after a cut-off date;
(3) Provide for a permanent two- 
class registration by issuing certifi­
cates to licensed or registered ac­
countants on the basis of an exami­
nation with lower standards than 
the uniform CPA examination’s.
Tax Practice
Council endorsed the proposals of 
the special committee on tax prac­
tice, to be used as a guide in the In­
stitute’s efforts to protect the role of 
the CPA in tax practice:
(1) Continue negotiations with 
the Bar Association.
(2) Renew discussions with the 
Treasury Department to obtain clar­
ification of Circular 230.
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council meeting
(3) Support legislation (Reed- 
Dingell bill) reaffirming the Treas­
ury’s authority to regulate practi­
tioners before the Department.
(4) Make every effort to bring 
the Agran case, or some other case 
involving the rights of CPAs in 
Treasury practice, before the United 
States Supreme Court.
(5) Continue to keep all mem­
bers of the Institute informed of 
current developments.
Financial Position
Council approved the Institute’s 
tentative budget for the coming fiscal 
year—nearly $ 1½ million, not in­
cluding special expenses related to
the tax practice problem. Members 
of Council were asked to consider, 
for possible action at the annual 
meeting, means of raising additional 
funds for activities in the tax practice 
area. The president of the Institute 
was also authorized to appoint a 
committee to review current AIA  
services to see whether any should be 
curtailed or abandoned while heavy 
expenses are being incurred in the 
defense of the CPA’s position in tax. 
practice.
State Societies' Meeting
A special meeting of state society 
presidents was presided over by J. 
Wesley Huss, chairman of the com­
Mrs. J. William Hope, Mrs. T. Coleman Andrews, Mrs. George E. Perrin, and 
Mrs. Maurice H. Stans on the terrace of the Greenbrier.
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mittee on coordination of activities 
of state and national organizations.
Main discussion centered on prior­
ity projects for the coming year. Mr. 
Carey spoke on the coordination of 
state activities and cooperation be­
tween AIA staff and state society 
executive secretaries. Melvin H. 
Freeman, director of the state society 
and membership services depart­
ment, discussed the results of a sur­
vey on the use of AIA materials; 
education director Robert L. Kane 
reported on the Institute’s continu­
ing education program.
Additional Business
In order to cover its agenda, the 
Council was obliged to meet for an 
extra business session in addition to
D I S P L A Y  F O R  C O U N C I L
the four scheduled meetings.
Seven members were elected to 
the trial board: Russell S. Bock, Los 
Angeles; J. Woodrow Mathews, 
Pittsburgh; John J. McIsaac, Boston; 
Robert J. Murphey, Decatur, Ill.; 
Maurice E. Peloubet, New York 
City; and William J. von Minden, 
Ridgewood, N.J.
Council decided to defer action 
on the proposal that Statement No.
23, “Clarification of Accountant’s 
Report When Opinion Is Omitted,” 
be incorporated into the rules of pro­
fessional conduct.
Council meeting was addressed 
briefly by Professor Willard J. Gra­
ham, president of the American Ac­
counting Association, and Roy C.
The CPA
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Comer, president of the Association 
of CPA Examiners. Both T. Cole­
man Andrews, Commissioner of In ­
ternal Revenue, and Percival F. 
Brundage, Deputy Director of the 
Bureau of the Budget, made urgent 
requests to Council to find CPAs 
for service in the federal government. 
John L. Carey, AIA’s executive di­
rector, reported that nearly every 
department in the Institute now has 
a director and an assistant director 
-—“The Institute is two deep in al­
most every department.”
Before the meeting closed, mem­
bers of Council read aloud many let­
ters from members in response to re­
quests for suggestions, criticisms, and 
comments.
The next Council meeting will be 
held in the fall, during the annual 
meeting on October 22-27 at the 
Statler and Mayflower hotels in 
Washington, D.C. The spring, 1956, 
meeting of Council is scheduled for 
April 14-19 at the Boca Raton Ho­
tel, Boca Raton, Fla.
In 1956 the annual meeting will 
move westward to Hotel Olympic, 
Seattle, Wash., September 22-27. 
New Orleans will be host to the an­
nual meeting October 26—31, 1957.
Multilith copies of any or 
all committee reports pre­
sented to Council are 
available to members on 
request to the AIA office.
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Candidates for 1955-1956
President
Mr. Zebley, whose picture ap­
pears on the cover, has been a 
partner in the Philadelphia firm of 
Turner, Crook and Zebley since 
1928. He was vice president of the 
Institute in 1950-51 and has served 
several terms as a member of Coun­
cil. Since joining AIA in 1930 he 
has been chairman of the AIA Board 
of Examiners and committees on 
state legislation, professional ethics, 
cooperation with SEC, and indepen­
dence of accountants. He has also 
served on the trial board and the 
executive committee.
Mr. Zebley is a past president of 
the Pennsylvania Institute of CPAs, 
a past vice president of the American 
Accounting Association, and a mem­
ber of the National Association of 
Cost Accountants.
Vice Presidents
Mr. Fagerberg is editor of “Prac­
tioners Forum” in The Journal of 
Accountancy. He joined the Insti­
tute in 1935, and is currently a mem­
ber of the Council. He has served on 
several committees, including those 
on membership, technical sessions 
and the advisory committee of local 
practitioners. Mr. Fagerberg has held 
the offices of president, vice presi­
dent, and treasurer of the Arizona 
Society.
Mr. Lindquist, a partner in Ernst 
& Ernst, is a Council member and 
chairman of the committee on ac­
counting procedure. He has held 
many committee posts since joining 
the Institute in 1938, including 
chairmanship of the wartime com­
mittee on accounting manpower. He 
is a member of the Certified Public 
Accountants Association of Ontario 
and a past director of the New York 
State Society.
Mr. Seidman, partner in Seidman 
and Seidman since 1922, is chairman 
of the committee on federal taxation 
and a member of Council. He joined 
the Institute in 1936 and has served 
on the committees on national de­
fense and accounting for income-tax
Mr. Fagerberg Mr. Lindquist Mr. Seidman Mr. Witschey Mr. Black
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purposes. May 31 Mr. Seidman com­
pleted a term as president of the 
New York State Society, and he is a 
past vice president of the American 
Accounting Association and past di­
rector of the National Association of 
Cost Accountants.
Mr. Witschey has his own practice 
in Charleston, W. Va. A member of 
Council, he joined AIA in 1942 and 
has served as chairman of the ad­
visory committee of local practition­
ers. He is a former member of the 
AIA’s executive committee and past 
president of the West Virginia So­
ciety. He has also served as general 
chairman of the Middle Atlantic 
States Accounting Conference.
Treasurer
Mr. Black is senior partner of 
Peat, Marwick, Mitchell & Co. An 
AIA member since 1931, he is cur­
rently a member of Council, the 
executive committee, trial board, and 
the committee on budget and fi­
nance. He is former chairman of 
committees on cooperation with 
bankers and on accountants’ liabili­
ty and liability insurance.
firm announcements
ALABAMA— M obile: Edward J. Coop­
er and Keith A. Winkler have formed 
Cooper and Winkler, 812-13 First Na­
tional Bank Bldg.
CALIFORNIA —  Stockton: Jack D. 
Hutchison has opened an office in Suite 
12, Tomel Bldg., 33 E. Magnolia St. 
Santa A na: Joseph H. Boyland has op­
ened an office at 1319 S. Main St. 
COLORADO— D enver: Ralph B. Mayo 
& Company and Arthur Young & Com­
pany have merged practices under the 
name of Arthur Young & Company, with 
the Denver office at 1930 Sherman St. 
CONNECTICUT— Sim sbury: V . Stan­
ley Ayers has opened an office at 100 
Hoskins Rd.
FLORIDA— M iam i: Following termina­
tion of the partnership of Feld and Fink­
elstein, Max P. Feld is practicing on his 
own account at 1028 S. W. 1st St. 
LOUISIANA —  T allu lah: Donald B. 
Lancaster has opened an office at 200 
S. Walnut St. A lexandria : Oliver W. 
Melton has opened an office at 201 Don 
Theatre Bldg.
MASSACHUSETTS —  Natick: Eric J. 
Stenholm has opened an office at 35 Main 
St. W orcester: James P. McGrath has 
opened an office at 32 Franklin St.
NEW JERSEY— Newark: Aaron Eisen­
berg has opened an office at Suite 1512, 
National Newark and Essex Bldg., 744 
Broad St.
NEW YORK— New Y o rk : Herbert D. 
Silver and Marvin M. Canin have formed 
Silver & Canin, 76 Beaver St. . . . Follow­
ing withdrawal of Brady O. Bryson, the 
firm name of Chapman, Bryson, Walsh 
& O’Connell has been changed to Chap­
man, Walsh & O’Connell, and Charles 
M. Metzner and F. Roberts Blair have 
become members of the firm.
NORTH CAROLINA —  G reensboro: 
Rolland E. Grothe has been admitted as 
junior partner in Strand, Skees, Jones & 
Company.
OREGON— Eugene: With admission to 
the firm of William E. Heidr ich, firm 
name of Kelly, Kohnen & Co. has been 
changed to Kohnen, Larson, Heidrich 
& Co.
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round-up of the news
Sells Winners Named for 
November CPA Examination
Richard J. Horwich, of Miami, 
Fla., and Nolen C. Allen, Louisville, 
Ky., head the list of Elijah Watt 
Sells award winners for last Novem­
ber’s CPA examination, the Institute 
announced last month.
Presentation of the awards, which 
were established by AIA in 1924 in 
memory of the late Mr. Sells, pi­
oneer in accounting, will be made at 
the annual meeting next October.
Mr. Horwich, staff auditor with 
Callahan and Stuzin, Miami, will re­
ceive a gold medal for scoring high­
est among the 11,913 November 
candidates.
Mr. Allen, associated with the 
firm of William Cotton Company, 
Louisville, will receive a silver medal 
for the second-highest grade.
Honorable mention was won by: 
Jack A. Glasson, Miller, Mandell and 
Company, Chicago; George McMil­
lan, Haskins & Sells, San Francisco; 
Ted Money, Price Waterhouse & 
Co., Los Angeles; John O’Connell, 
Worcester, Mass., candidate for the 
master’s degree in business account­
ing at Boston University; Jules M. 
Perlberg, Arthur Andersen & Com­
pany, Chicago; and Raymond Saun­
ders, student at Northwestern Law 
School and summertime staff mem­
ber of Alexander Grant & Company, 
Chicago.
The subcommittee on current 
tax legislation of AIA’s com­
mittee on federal taxation is 
preparing for submission to 
Congress a list of recommenda­
tions for legislative action to 
improve our tax laws.
The subcommittee would ap­
preciate suggestions from any 
AIA member on this subject.
Treaty Provisions
So far as professional practice pro­
visions of commercial treaties are 
concerned, objectives of the State 
Department are in agreement with 
those of the Institute, according to 
Thorsten V. Kalijarvi, Deputy As­
sistant Secretary for Economic A f­
fairs.
Mr. Kalijarvi and other represen­
tatives of the State Department and 
the Department of Commerce met 
with Alden C. Smith, chairman, and 
Harold B. Simpson, member, of the 
AIA foreign affairs committee in 
Washington on April 20.
The Institute representatives were 
assured that wherever possible the 
State Department will try to obtain 
professional provisions at least as 
favorable to practice as those of
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the 1953 treaties with Israel and a 
number of other countries.
From the accountant’s point of 
view, the most important section of 
the Israel treaty provides that U. S. 
businessmen and investors in foreign 
countries may use accountants and 
other professional and technical ex­
perts of their own choosing.
Librarian Retires
Miriam W. Donnelly, librarian of 
the Institute, retired April 30 after 
nearly 28 years of service. Head li­
brarian for six years, Miss Don­
nelly joined AIA in August, 1927, as 
assistant librarian and cataloguer.
Previously she had worked in two 
government libraries and the New 
York Public Library.
On behalf of the Institute, and in 
gratitude for her years of loyal and 
efficient service, Executive Director 
John L. Carey presented Miss Don­
nelly with a 12-inch sterling plate, 
rimmed with a bamboo pattern and 
inscribed, “Miriam W. Donnelly, Li­
brarian, from the American Institute 
of Accountants, April 30, 1955.”
Successor to Miss Donnelly is 
Katherine I. Michaelsen, who has 
worked in the library for 19 years, 
holding the position of assistant li­
brarian for six years.
"Accountants Index"
The Accountants Index Supple­
ment for 1953-54 will be published
Miss Donnelly receives A lA 's  gift.
early this summer.
Latest in a series started by the 
Institute in 1920, the volume lists 
all books, articles, and pamphlets 
published during the year on ac­
counting, taxation, and related sub­
jects. About 490 pages; $12.
IRS Training Plans
Two two-week training courses for 
supervisors in the Internal Revenue 
Service will be initiated this summer 
at the IRS Advanced Training Cen­
ter, University of Michigan.
In addition, a fall course of study 
will be available to 50 collection of­
ficers, and present facilities will be 
expanded to accommodate 150 reve­
nue agents in September.
These plans were formulated by
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the Advisory Academic Committee 
of the IRS, which met in Ann Arbor 
April 21-22. Representing AIA at 
the meeting were J. S. Seidman and 
Perry Mason.
During the last academic year at 
the Center, 100 agents each semester 
received advanced training in cor­
poration accounting, auditing, in­
come tax accounting, income tax 
law, and various other business sub­
jects.
Hall of Fame
Percival F. Brundage, Deputy Di­
rector of the Bureau of the Budget, 
has been elected to the Accounting 
Hall of Fame. Announcement was 
made at the Seventeenth Annual In­
stitute of Accounting, held last 
month at Ohio State University.
Mr. Brundage was the only man 
so honored this year. Other members 
of the Hall of Fame include T. Cole­
man Andrews, Samuel J. Broad, 
George O. May, Carman G. Blough, 
and William A. Paton.
New Research Assistant
Mrs. Helen T. Farhat joined the 
Institute staff in April as research 
assistant. She will supervise the pub­
lication of Accounting Trends and 
Techniques in Published Corporate 
Annual Reports.
A member of AIA since 1952,
Mrs. Farhat has served on the grad­
ing staff for several uniform CPA 
examinations.
For three years Mrs. Farhat had 
her own accounting practice in Bay­
onne, N.J., and before that was on 
the staff of Peat, Marwick, Mitchell 
& Co. in New York City.
Philippine Secretary
Jesus A. Casino, CPA, has been 
appointed executive secretary of the 
Philippine Institute of Accountants. 
He has also assumed the managing 
editorship of the Institute’s publica­
tions, The Accountants’ Journal and 
The Newsette.
Mr. Casino formerly was in pub­
lic accounting practice with J. S. 
Zulueta & Co. He succeeds Ranulfo 
R. Tulio, who resigned last De­
cember.
obituaries
Jacob Arthur Allen (AIA ’50), 52, of 
New York City, died April 1. He prac­
ticed on his own account.
Ralph R. Bishop (AIA ’23), 64, of New 
York City, died February 19. He was 
comptroller of Erlanger Mills Corpora­
tion.
Archibald Bowman (AIA ’06), 76, of 
Garden City, N.Y., died May 10. Before 
he retired, he was senior partner in Peat, 
Marwick, Mitchell & Co.
John D. Cherrington (AIA ’ 15), 76, of 
Cincinnati, Ohio, died April 11. He was a 
partner in Gano & Cherrington.
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Applicants Recommended for Membership
The committee on admissions recommends admission of 177 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the Institute 
on or before June 15, 1955.
ALABAMA —  Birmingham: Frederick 
Blair First, Stanley F. Lapidus. Hunts­
ville: Lennie E. Taylor. Montgomery: 
Francis Payne Hereford.
ARIZONA —  Phoenix: Leonard S. 
Trachtenberg.
CALIFORNIA— Beverly Hills: Yoshio 
Kurita. Hayward: Alfred Gene Dye. La 
Jo lla: Lyla Florence Soule. Los Angeles: 
George K. Bailey, Robert M. Belden, 
Frank Kingdon Bray, Ernest M. Brown, 
E. Marjorie Jungquist, Victor Lawrence 
Liotta, Thomas M. Plyler, Richard A l­
bert Vilmure, S. S. Zamos. Redwood 
City: Melvin L. Hoffman, Jr. San Fran­
cisco: Joseph W. Monahan, Joseph Pe­
ter Simini, Harold Keith Tiedemann. 
San Jose: Thomas John Fama. 
COLORADO— Colorado Springs: John 
L. Griffis.
CONNECTICUT— Manchester: Walter 
J. Vernier. W aterbury: Darwin R. Car­
penter, George L. Hebert. West Hart­
ford : Albert Joseph Dudzik, Jr. 
DISTRICT OF COLUMBIA: Jack S. 
Heinbaugh, Roger de B. Taillon. 
FLORIDA— Clearwater: C. P. Sacla­
rides. Jacksonville: Charles H. Edwards. 
Miami: Charles H. Bretholtz. Miami 
Beach: Stewart L. Kohn. Pensacola: 
James E. Largue. Tampa: Manuel 
Blanco.
GEORGIA —  Atlanta: M. Frank De­
Loach, Jr. West Point: Leslie W. 
Scroggs.
ILLINOIS —  Chicago: Harold Bland, 
Thomas Buck, Jack K. Crilly, Richard A. 
Fiske, James Joseph Ginty, William G. 
Hillsman, Stanley J. Klosinski, James Leo 
Mammoser, Marshall George Stoll. 
INDIANA— Lafayette: Bryan Golliher. 
South Bend: Joseph A. Bauters, J. D. 
Sharp.
IOWA— Des Moines: Dale K. Sievert. 
Dubuque: Donald E. Deburn. 
KENTUCKY— Louisville: Nolen Charles 
Allen, John D. Cooper, Jr.
LOUISIANA— New Orleans: Robert L. 
Fulton, John C. Newsham, Robert A. 
Peyroux, Irwin F. Sentilles, II. Shreve­
port: Franklin P. Snyder.
MAINE —  Bangor: Israel S. Laeger. 
Portland: Arthur W. Cobb, Jr. 
MARYLAND— Baltimore: Lloyd Lown­
des Beatty, Lewis Griffith Cook, Armand 
William Estes, Daniel Etelson, Lawrence 
Wilber Hamilton, Charles H. Huebler. 
MASSACHUSETTS— Boston: George S. 
Adams, Robert O. F. Bixby, Harold J. 
Burke, Carol S. Elliott, David J. Les­
sels, A. Richard Mekelburg. Brookline: 
S. David Kaufman. Pigeon Cove: Ed­
win Morgan. Waltham: Harold T. Regan. 
MICHIGAN— Battle Creek: William R. 
McCampbell. Detroit: Lloyd J. Adelson, 
Robert M. Hutchison. Jackson: Claire 
L. Beemon, Donald M. Gutekunst. Kala­
mazoo: Willard Goodman. Lansing: 
Quentin W. Danielson. Romeo: Edgar
A. Priest.
MINNESOTA— St. Paul: Stanton L. 
Wolkoff.
MISSOURI —  Kansas City: Billy E. 
Blanchard, Abe Rosenbaum. St. Louis: 
Robert H. Asbury, Charles E. Dycus, 
Frances I. Goesman, Lawrence M. Ras­
kin, Jerome D. Schneider.
NEW JERSEY— Atlantic City: Edward
B. Fogel. Newark: Jerome Armus, How­
ard Corsack, Kostas Gussis, Arthur Mer­
rill Nicholson, Carl James Wronko. Pat­
erson: Joseph Francis Hammond, Jr. 
NEW YORK— Brooklyn: Seymour H. 
Bernstein. Buffalo: Wavel H. Barber. 
New York: Hamilton Adams, Edgar 
Louis Andlauer, Ara Anooshian, Gerard
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V. Carey, Johan DeLeeuw, John E. Ham­
mel, Lloyd O. Ireland, Richard C. Lytle, 
Edmund L. Pender, Morris Pinto, W ar­
ren S. Prebluda, Edsyl W. Richards, 
Eugene Schapiro, Norman Schiffman, 
George Francis Sheehan, Stanley Cor­
nelius Simon, David F. Ullman, Charles 
Franklin Vengrove. Rochester: Richard
G. Keeley. Schenectady: John J. Flax. 
Westbury: Harry B. Goldfarb.
NORTH CAROLINA— Charlotte: James 
M. Power. Greensboro: Johnnie Len­
wood Dixon.
NORTH DAKOTA— Minot: Joseph D. 
Haley.
OHIO —  Akron: Charles L. Beshara. 
Cincinnati: Donald Silverblatt. Cleve­
land: Lowell A. Baker, Eugene E. Mul­
ligan, Cyril Shapers, Harry G. Shoaf, 
Lloyd L. Walters. Columbus: Gerald E. 
Sutermaster, Chester Keyes Wahl. 
Youngstown: Marshall Philbrick Tanne­
hill.
OKLAHOMA— Oklahoma City: Leon 
Guy Penn.
OREGON— Eugene: William E. Heid­
rich. Grants Pass: Wayne M. Tippets. 
Lakeview: Stanley B. Corning. Port­
land: William Joseph Thompson. 
PENNSYLVANIA— Philadelphia: Rob­
ert Beeh Brenner, John Austin Flynn, 
John H. Limerick, III, Robert A. Pac­
zulla, John M. Reid. Pittsburgh: Leon­
ard M. Zielinski. Reading: Blake H.
Nicholas.
RHODE ISLAND— Providence: Nicho­
las Thomas Goluses.
SOUTH DAKOTA— Rapid City: Au­
gust C. Thorstenson.
TENNESSEE— Clarksville: Hal Rich­
ard Stone.
TEXAS— Alice: W. L. Powell. Corpus 
Christi: Jeannette Holloway, Charles N. 
Roddy. Dallas: Robert Kyle Campbell, 
James Everett Haley. Ellington Air 
Force Base: Robert G. Turney. Fort 
W orth: Raymond E. Ellis, Frank W. Hu­
kill, John V. Shoffit. Houston: James E. 
Cook, Calvin L. Cooke, Bernard Z. Lee, 
Allan H. Savage, Lester Lafayette Thom­
as, Jr. Port Arthur: Frances J. Jackson. 
San Antonio: Gordon N. George, Ruth 
S. Lewis, Hugo G. Stolte, Jr. Seguin: 
Erwin L. Forshage. Sherman: Albert 
Woodrow Brown.
UTAH —  Salt Lake City: M. Lane 
Fjeldsted.
VIRGINIA— Richmond: Elbert Richard 
Hines.
WASHINGTON— Kennewick: Frank O. 
Pospisil. Seattle: Richard M. Nyberg. 
Spokane: Donald D. Low.
WEST VIRGINIA— Parkersburg: Rob­
ert G. Runser.
WISCONSIN— Milwaukee: Arthur J. 
Keup.
WYOMING —  Cheyenne: Charles W. 
Lordier.
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on the cover
The W ashington M on ­
um ent, the C a p ito l,  
an d  the Je ffe rso n  
Mem orial— landmarks 
of W ashington, D. C., 
where the Institute's 
annual meeting will 
convene in October. Story on the meetings com­
mittee's plans for the event begins on page  four.
. . . from the
Professional people are ex­
pected to keep on learning—all 
their lives. One of the essential 
characteristics of a professional 
practitioner is mastery of a field 
of technical subject matter re­
quiring advanced intellectual 
training. This means keeping 
up with new ideas, new devel­
opments, new methods in this 
field. And this can be done only 
by reading, attending profes­
sional meetings, and taking or­
ganized courses.
Everyone has too much to 
read. It’s difficult enough to 
keep up with the general news 
in these eventful days. Some 
CPAs, I hear, occasionally get 
a month behind in reading The 
Journal of Accountancy. An 
educated man ought to get a 
book read every so often. With 
all this it’s almost impossible on 
one’s own initiative to under­
take organized, systematic study 
of professional subjects.
  —
executive director's desk
Most professional societies offer regular courses of study for 
their members or employees of members. The Practising Law 
Institute is an example. The American Institute of Banking, the 
National Credit Institute, the American Management Associa­
tion, and countless others could be mentioned.
This year the American Institute of Accountants made its 
first step in this direction. On an experimental basis, and in only 
a few selected areas, our education department, under the super­
vision of the committee on accounting personnel, offered an 
eight-week course in report writing— the first in a projected 
series which might become an established continuing education 
program.
The response was not encouraging. Applications were aston­
ishingly few. Attendance was poor. Preparation was worse.
The course is a good one. Great care has gone into its devel­
opment and administration. Perhaps it would be more appealing 
if concentrated in a one-week session in the summer instead of 
being spread over an eight-week period. Experience may suggest 
other improvements.
The accounting profession needs a continuing education pro­
gram. It is always hard to start something new. But I, for one, 
am confident that CPAs, like most other professional people, are 
eager to keep on learning. When the purpose of the new courses 
is clearly understood and the “bugs” are worked out, am I not 
correct in believing that the profession will welcome this new 
Institute program with enthusiasm?
round-up of the news
Annual Meeting Plans Set, 
Reservations Go to Members
Early this month all members of 
the Institute will receive a letter 
from the committee on hotel reser­
vations for the annual meeting in 
Washington, October 22-27. The 
committee is handling all reserva­
tions. The Statler and Mayflower 
will serve as joint headquarters.
Plans for the annual meeting were 
presented to Council by the meetings 
committee chairman, John M. Stoy. 
They include a tour of the U. S. 
Naval Academy at Annapolis, where 
guests will attend a full-dress review 
of midshipmen and visit the Acad­
emy’s museum, chapel, and two res­
idence halls. The tour will conclude 
with a cocktail party at historic Car­
vel Hall.
Instead of the traditional banquet, 
dinner dances will be held simul­
taneously at the Statler and May­
flower, preceded by two regional 
cocktail parties in each headquarters 
hotel.
Tentative schedule:
Saturday: Meeting of Council. 
Sunday: Reception for members and 
guests at the Mayflower. 
Monday: Technical sessions; lunch­
eon with guest speaker.
Tuesday: Business meeting; lunch­
eon with guest speakers; regional 
cocktail parties; dinner dances. 
Wednesday: Technical sessions; trip
to Naval Academy at Annapolis. 
Thursday: Technical sessions; or­
ganization meeting of Council.
Tax Practice Statement
A statement on tax practice, pre­
pared jointly by committees repre­
senting the Institute and the Ameri­
can Bar Association, has been filed 
with the Treasury Department.
John W. Queenan, chairman of 
the AIA committee on relations with 
the Bar, and W. J. Jameson, chair­
man of the ABA committee on pro­
fessional relations, presented the 
statement on May 18 to Undersec­
retary of the Treasury Marion B. 
Folsom.
The statement followed a series of 
meetings called to explore the differ­
ences of views between the two pro­
fessions on the role of the CPA in 
tax practice. Over-all agreement be­
tween the organizations was not 
reached, according to the statement, 
because:
1. The AIA feels that Circular 
230 must be clarified by the Treas­
ury Department to prevent state lit­
igation “resulting in differing and 
inconclusive interpretations of what 
certified public accountants are au­
thorized to do.”
2. The ABA feels that amend-
4 The CPA
A IA  member Russell C. Harrington, 
vice president of U. S. Chamber of 
Commerce, presents Herbert Hoover 
to Chamber's annual meeting in May.
ment of the section would be “tanta­
mount to authorizing enrolled agents 
to practice law” and limiting state 
authority to regulate law practice.
The text of the statement ap­
peared in the June issue of The 
Journal of Accountancy, and it also 
has been included in a letter written 
by AIA President Maurice H. Stans 
to inform the membership of the 
latest developments in the tax prac­
tice area.
Report on HR 4725
The American Institute of Ac­
countants figured prominently in the 
Senate Finance Committee’s report
on the bill to repeal the estimated 
expenses and prepaid income sec­
tions of the new code. This measure 
was passed by the Senate on May 26. 
It had already been approved by the 
House.
The committee stated that it “re­
luctantly concluded” to report out 
the bill, but said that it would begin 
studies in the near future to devise 
substitutes for the sections.
AIA had testified for retention of 
the provisions, with a ten-year ad­
justment period. In its report the 
Committee quoted the Institute’s re­
cent estimate of $500 million revenue 
loss and its original (1954) recom­
mendation of a three-year stretch-out 
to reduce the impact on revenues in 
the transitional year.
The report also cited the state­
ment of Chairman J. S. Seidman of 
AIA’s federal tax committee in his 
testimony last summer: “The new 
code makes great strides in the direc­
tion of putting business accounting 
and income tax accounting on the 
same wavelength. This is something 
we have urged upon the Congress 
for many years. . . .”
The committee concurred, declar­
ing that “it is essential that income 
tax laws be brought into harmony 
with generally accepted accounting 
principles.” It also stated that legis­
lative action is required on the sub­
jects of estimated expenses and pre­
paid income, and that the present 
situation, where some taxpayers are 
able to defer prepaid income while
JULY 1955 5
round-up of the news
The significance of C P A  reports in commercial bank lending was emphasized 
at the Third Annual Lending Conference of the Pennsylvania Bankers Associa­
tion, in Pittsburgh last April. On panel: (seated) John P. Brown, partner, 
Arthur Young and Company, Pittsburgh; Moderator John D. Heckman, presi­
dent, C ity Bank & Trust Company, Reading; (standing) William W . Jones, 
resident partner, Ernst & Ernst, Philadelphia; Edwin H. Keep, executive vice 
president, First National Bank of Meadville; and Shaler Stidham, vice presi­
dent, The Philadelphia National Bank. Pennsylvania Institute President Ralph 
L. Stauffer gave an introductory address.
others are not, should not continue.
Letter on Section 1032
The significance of the section on 
treasury stock of the Internal Rev­
enue Code has been explained by tax 
committee chairman J. S. Seidman 
in a letter to Rep. Wilbur D. Mills.
Rep. Mills recently called the sec­
tion (1032[a]) “a dangerous loop­
hole” that may cost the government 
a billion dollars a year.
Section 1032 provides: “No gain 
or loss shall be recognized to a cor­
poration on the receipt of money or 
other property in exchange for stock 
(including treasury stock) of such 
corporation.”
Writing on behalf of the Institute, 
Mr. Seidman pointed out that the 
section removes an artificial distinc­
6 The CPA
tion between the purchase and resale 
of a company’s stock and the pur­
chase and retirement of stock fol­
lowed by the issuance of new shares.
Section 1032, he wrote, recognizes 
generally accepted accounting prin­
ciples: “Any public company that 
included as part of its profits or losses 
a transaction in its own stock would 
have difficulty with the Securities 
and Exchange Commission, and from 
the standpoint of general account­
ing, would be making an improper 
report. The Securities and Exchange 
Commission ruled on this as far 
back as 1938 in Accounting Series 
Release No. 6. The American Insti­
tute of Accountants likewise covered 
the point in its very first Accounting 
Research Bulletin, issued September 
1939.”
Award for Career Film
The American Institute’s career 
film, Accounting— The Language of 
Business, has been judged a winner 
in the sixth annual National Film 
Awards contest of Scholastic Teach­
er, a professional magazine for high 
school teachers.
The AIA motion picture was 
among ten “sponsored film” winners 
selected from 160 eligible titles. A 
national panel of audio-visual ex­
perts judged the pictures on their 
usefulness in high-school social stud­
ies and English classrooms.
Harold Howarth, of the educa­
tional department, accepted the
award on behalf of the producers, 
distributors, and sponsors of the film 
at a ceremony May 4 in New York.
Tax Form Revisions
Suggestions on income tax forms 
1120, 1065, and 1041 have been 
solicited from members of the com­
mittee on federal taxation and state 
society tax committee chairmen.
The Institute’s tax department is 
compiling suggestions for revision at 
the request of T. Coleman Andrews, 
Commissioner of Internal Revenue.
Mr. May's Birthday
George O. May, a leader of the 
accounting profession for the last 
half century, was guest of honor at 
several parties celebrating his eighti­
eth birthday, May 22.
On May 20, at the Century Club 
in New York, Oswald Knauth, Rus­
sell C. Leffingwell, and Percival F. 
Brundage gave a party attended by 
40 of Mr. May’s oldest professional 
friends. He was presented with a 
resolution, inscribed on parchment 
and signed by those present, which 
cited him for his contribution to the 
Council on Foreign Relations, of 
which Mr. May was director from 
1927-1953.
On May 23 Price Waterhouse 
partners from all parts of the coun­
try gave a dinner for Mr. May at the 
Seaview Country Club, Absecon, 
N.J., during the firm’s annual meet-
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ing there. Mr. May, who has been a 
PW partner since 1902, was given a 
silver tray engraved with the part­
ners’ signatures.
Later in the week Mr. May sailed 
for Europe. During his visit there he 
was also feted by the London part­
ners of Price Waterhouse.
Mr. May’s comments on his more 
than 50 years in accounting were 
published in the June issue of The 
Journal of Accountancy.
Civilian Appointee
AIA member E. H. Breed has ac­
cepted the civilian post of comp­
troller of the Naval Research Lab­
oratory, Washington, D.C. This is 
the first management position in ac­
counting established in the Depart­
ment of Defense for a field activity. 
The post was formerly under mili­
tary jurisdiction.
For Mr. Breed, the only change is 
that from military to civilian status. 
He already has served two and a 
half years as comptroller of the Lab­
oratory, with the rank of comman­
der in the Supply Corps of the 
Navy.
CPAs in the News
Certified public accountants are in 
the news more frequently than they 
were a few years ago. This is shown 
by the increasing number of news­
paper items found by the Insti­
tute’s clipping service, which sends
in all published references to CPAs.
In 1954, 19,985 items were 
clipped, an increase of 64 per cent 
over the 12,152 items clipped in 
1952. Clippings for the first quarter 
of 1955 have run 70 per cent above 
those for the same period last year.
Many items reflect increasing use 
in several fields of audits by CPAs: 
by medical societies to prevent fee- 
splitting, by unions to protect wel­
fare funds, by banks to improve 
directors’ examinations, and by char­
itable organizations and governmen­
tal bodies to assure the public of 
proper administration.
firm announcements
CALIFORNIA— Grass Valley: Herbert 
C. Dodini is practicing on his own ac­
count at 123 Bank St. following dissolu­
tion of Rossman & Dodini. Los Angeles: 
Raymond Anderson and Kenneth K. Col­
lins have formed Anderson and Collins, 
672 S. Lafayette Park Pl. San Leandro: 
A. B. Baker is practicing on his own ac­
count in the Plaza Bldg. following the 
dissolution of Baker & Buehler. 
CONNECTICUT— Bridgeport: Arthur 
H. Yaffie has opened an office in the 
Security Bldg.. 1115  Main St. 
ILLINOIS— Chicago: Upon dissolution 
of the partnership of Edward Gore & Co., 
Edward B. Wilcox, David K. Harbinson, 
George P. Luckow, and Darwin G. Freck 
have formed Wilcox, Harbinson & Co., 
120 S. La Salle St., and admitted Frank 
J. Gallagher and Maurice S. Hahn to 
partnership; and William B. Boulter will 
continue practice as William B. Boulter 
& Co., 120 S. La Salle St., with Fred L.
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YOUR C.P.A. 
Is An Essential Member 
of Your 
Estate Planning Team
Cover design of four-page folder written by Illinois Society for publica­
tion by state banks. This one is being sent by City National Bank and 
Trust Company of Chicago to 5 ,000  on their trust department mailing list.
Kriebel and William R. Gent as partners.
. . . William G. Hillsman and James O. 
Whitmore have become partners in Otto 
Hillsman & Co. . . . Bernard B. Green­
wald and Jack C. Hand have formed 
Greenwald and Hand, Suite 1951, Board 
of Trade Bldg., succeeding Greenwald 
Hand and Goldberg. . . . McCallen & 
Olson and Frank M. Abney have merged 
practices under the firm name of McCal­
len, Olson & Abney, 10 S. La Salle St.
. . . Gerald Shall has been admitted as 
partner to Checkers, Simon & Rosner. 
MICHIGAN— Detroit: Russell S. Nida, 
Samuel S. Klein, and Mark Bokolor have 
formed Nida, Klein and Bokolor, 1761 
Guardian Bldg.
NEW JERSEY— Camden: Joseph Pele­
chowicz has opened an office at 630 Fed­
eral St.
NEW YORK— New York: Herbert D. 
Silver and Marvin M. Canin have formed 
Silver & Canin, 76 Beaver St. . . . Follow­
ing withdrawal of Brady O. Bryson, the 
firm name of Chapman, Bryson. Walsh & 
O’Connell has been changed to Chapman, 
Walsh & O’Connell, and Charles M.
Metzner and F. Roberts Blair have be­
come members of the firm.
NORTH CAROLINA —  Greensboro: 
Rolland E. Grothe has been admitted as 
junior partner in Strand, Skees, Jones & 
Company. Fayetteville: A. M. Pullen & 
Company has opened offices in the Grace 
Pittman Bldg.
obituaries
Arthur Jones (AIA '22), 81, of Okmul­
gee, Okla., died April 12. He held CPA 
certificate No. 1 in Oklahoma and served 
as assistant secretary of state under Presi­
dent Taft. He was city auditor for 25 
years and recently practiced on his own 
account.
J. E. Spinosa Cattela (AIA international 
associate ’49), 59, of Buenos Aires, Ar­
gentina, died January 18. He was a part­
ner in Sibille & Spinosa Cattela.
H. G. Collier (AIA ’44), 59, of Wichita 
Falls, Texas, died February 18. He prac­
ticed on his own account.
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Edward P. Comins (AIA ’05), of Bos­
ton, Mass., died December 23. He prac­
ticed on his own account.
William H. Conway (AIA ’47), 55, of 
Kansas City, Mo., died April 30. He was 
head of William H. Conway and Co. 
Arthur E. Cutts (AIA ’53), 39, of Min­
neapolis, Minn., died April 13. He was a 
partner in Fleet, Moody & Cutts.
Alfred S. Dunnett (AIA ’36), 56, of 
Detroit, Mich., died April 3. He was 
senior partner in the firm of Dunnett, 
Gilbert & Reinhardt.
George D. Earger (AIA ’35), of New 
York City, died last February. He prac­
ticed on his own account.
Lawrence J. Foster (AIA ’50), 28, of 
St. Louis, Mo., died March 30. He was 
on the staff of Ernst & Ernst.
Richard E. Gaylord (AIA ’44), 45, of 
New York City, died in March. He was 
deputy port comptroller of the New York 
Port of Embarkation, Brooklyn. 
Ferdinando C. Granata (AIA ’53), 31, 
of Cicero, Ill., died April 14. He was on 
the staff of Podolak, Hooper & Co. 
Charles H. Hardesty (AIA ’51), 60, of 
Louisville, Ky., died March 20. He prac­
ticed on his own account.
R. J. LeGardeur, Sr. (AIA ’22), 86, of 
New Orleans, La., died March 29. He 
was head of R. J. LeGardeur and Com­
pany.
Walter Jacob LeVan (AIA ’52), 49, of 
Allentown, Pa., died April 11. He was a 
partner in the firm of Campbell & LeVan. 
Malcolm MacLaren (AIA ’42), 49, of 
Atchison, Kan., died April 2. He prac­
ticed on his own account.
Derrill H. McColIough (AIA ’26), 77, 
of Charlotte, N.C., died February 8. Re­
tired, he had been a member of Todd- 
McCollough & Co.
James M. McConahey (AIA ’22), 11, 
of Seattle, Wash., died March 26. Re­
tired, he had been head of the University 
of Washington’s School of Accounting. 
Catherine H. Mueller (AIA ’50), 61, of 
St. Louis. Mo., died March 25. She prac­
ticed on her own account.
Neil Watters Oakes (AIA ’35), of Sag­
inaw, Mich., died April 9. He practiced 
on his own account.
Leslie E. Palmer (AIA ’15), of New 
York, died May 10. He was a partner in 
Haskins & Sells.
Everett B. Parker (AIA ’44), of Co­
lumbus, Ohio, died April 8. He was a 
partner in Parker, Bolon & Co.
Alvin M. Powell (AIA ’37), 61, of Glen 
Ridge, N.J., died March 22. He retired 
from Powell and Gremmel last year. 
Leonard E. Schenck (AIA ’35), 70, of 
New Orleans, died February 19. He was 
a senior partner in Schenck, Trahan & 
Goodspeed.
Theodore I. Schneider (AIA ’17), 68, 
of New York City, died recently. Re­
tired, he formerly headed Theodore I. 
Schneider & Co.
Robert H. Scott (AIA ’50), 43, of Jop­
lin, Mo., died March 26. He was with 
Baird, Kurtz & Dobson.
Maurice Siegel (AIA ’48), 50, of New 
York City, died February 23. He was a 
partner in Simonoff, Peyser & Citrin.
S. Charles Steele (AIA ’17), 69, of 
Morgantown, W. Va., died recently. He 
practiced on his own account.
Harry M. Stenn (AIA ’21), 70, of To­
peka, Kan., died March 2. He was a 
senior partner of Gray, Hunter, Stenn 
& Co.
W. L. Vernon (AIA ’26), 70, of West 
Frankfort. Ind., died March 19. He prac­
ticed on his own account.
Applicants Recommended for Membership
The committee on admissions recommends admission of 224 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the Institute 
on or before July 15, 1955.
ALABAMA— B irm ingh am : Walter Da­
vid Mason.
CALIFORNIA— B erk eley : Robert Mer­
rill Larzelere. B everly H ills: Nancy
Frisch Carlin. Fresno: Albert J. Kellogg. 
Los Angeles: William P. Camm, Ed­
ward J. Eng, Leslie William Snudden. 
Oakland: Martin J. Wilson. Para­
mount: Duane D. Barnes. Sacramento: 
Bert Edward Hocking. Salinas: Lewis F. 
Freetag. San Bernardino: James O. 
Hewitt. San Diego: George E. Alvarez. 
San Francisco: Lawrence J. Dalgero, 
Harold Hawley Johnson, Ray Eugene 
Logsdon, Robert A. Mellin, Clyde E. 
Pitchford.
COLORADO —  Denver: Richard C. 
Rhoads, Lionel I. Stanton, Frank J. The­
len, Robert B. Waters, Edward M. 
Wright.
CONNECTICUT— Bridgeport: Joseph 
Mastroni, Lawrence A. Sax. Byram: 
Charles J. Herrmann. Hartford: James 
Davis Foreman, Robert C. Gilmore, Ches­
ter B. Slade. North Haven: Livingston 
Grove St. George.
DELAWARE —  Milford: Vernon W. 
Kerr. Wilmington: William H. Ryan. 
DISTRICT OF COLUMBIA— Washing­
ton: Laurence D. Levy, Charles A. Mil­
ler, Samuel Brinson Smith.
FLORIDA— Ft. Lauderdale: Alfred D. 
Harrington. Jr. Jacksonville: Robert T. 
Carlisle. Miami: Herbert L. Burg, Na­
than Carson, Victor G. Trivett. Miami 
Beach: Franz C. Allina. Pensacola: 
Marvin L. Baggett. Tampa: Fred F. 
Lado.
GEORGIA— Atlanta: Quillian F. Lester, 
James T. Powers, John B. Simonton. 
Columbus: James J. Henry. Marietta: 
William L. Bost. Valdosta: Cecil Edward 
Cook.
ILLINOIS— Chicago: Morris M. Baim, 
Clyde William Barnes, Jr., Robert Law­
rence Barta, Gerald F. Cabell, George 
Coffin, Jr., Edward J. Costin, Harold 
Norman Geiser, Vernon O. Henrikson, 
Henry O. Hoium, Charles Richard Kann, 
Robert Bernard Lipschultz, Fred J. Lor­
enz, John Charles Rudwall, William A. 
Scherkenbach. Decatur: John Henry 
Hicks. East St. Louis: William A. Hitch­
cock. Harvey: Dorothy R. Brandon. 
Paris: C. Donald Larsson. Springfield: 
Eugene Clifford Estes.
INDIANA— Evansville: Carl A. Olson. 
Indianapolis: Floyd S. Blake, Philip L. 
Blumenthal, Jr., Robert W. Mann. Peru:
C. Lawrence Toney. Schererville: Rob­
ert F. Marek.
KANSAS— Wichita: Dean Walter Ar­
nold, Donald D. Seely, Stanley Spurrier,
Jr.
KENTUCKY— Louisville: Carl J. Lish, 
Jr., Malcolm B. Saunier.
LOUISIANA— New Orleans: Eldon C. 
Blancher, Allen B. Koltun.
MAINE— W aterville: Carroll W. Ab­
bott.
MARYLAND —  Baltimore: John B. 
Bourne, Arthur Brickman Brown, W il­
liam Hess Fisher, Sidney Marvin Fried­
man, Edward Joseph Miller. 
MASSACHUSETTS— Boston: John J. 
Cullen, William Gabovitch, Richard P. 
Northey, John J. Randall, Charles H. 
Smith, Jr. Framingham: Paul C. Peter­
sen. Malden: Andrew F. Heard. Marsh­
field: M. Eugene Snow.
MICHIGAN —  Cadillac: M. Wayne 
Beattie. Detroit: Kenneth R. Bussler, 
Clifford B. Cronin, Thomas D. Demery, 
Harry M. Gordon, Lawrence R. Hyslop, 
Thomas S. Lawton, Edward Nycz, Don­
ald R. Sherman, Walter L. Tiffin. 
MINNESOTA— Austin: Orrin D. Bowl­
by. Minneapolis: Owen W. Campbell, 
Howard E. Johnson, Bernard J. Kerns, 
Richard C. Renckens, Robert Baker Ryan. 
St. Cloud: E. J. McMahon, Jr. St. Paul: 
Sherman Devitt.
MISSISSIPPI —  Jackson: John T. 
Kabbes.
MISSOURI— Hannibal: Adair B. Holli­
day. Kansas City: Lyle M. Hanson, San­
ford G. Lerner, Emanuel Winston, North 
Kansas City: Roy E. Baker. St. Louis: 
Clyde Seiz, Jr., Arthur J. Wibbenmeyer. 
MONTANA —  Big Sandy: Alfred S. 
Ophus. Ekalaka: Dean H. Albert.
NEW HAMPSHIRE —  Manchester: 
James A. Shanahan, Jr.
NEW JERSEY— Atlantic City: Charles 
Marshak. Jersey City: Benjamin Buren. 
Montclair: Malcolm L. Sevrin. Newark: 
Milton Aboff, Joseph F. Geiger, Wilbur 
Parker, Herbert Franklin Polakoff, Ber­
nard G. Rayfield, Randall N. Saflund, 
Arthur E. Walch. Passaic: Morris M ar­
tin Macy. Plainfield: Albert Boczar, 
George B. Morgan.
NEW YORK— Buffalo: Harry George 
Brown. Gloversville: Robert D. Philips.
New York: William E. Arnstein, Ernest 
L. Blackwell, Albert E. Bliss, Stanley S. 
Borowik, Robert J. Brockmann, John P. 
Carroll, Jacob B. Clarke, Frank L. Cum­
mings, Allan Dinaburg, Max W. Frendel, 
Harry R. Goldner, Samuel Lang, Harry 
L. Picard, John Seath, Bernard Silber­
man, Arthur F. Trump, Paul Weissman, 
Albert L. Welti, Marvin Zucker. Tarry­
town: Ira Goldstein.
NORTH CAROLINA —  Charlotte:
James E. Herrin. High Point: Robert E. 
Hauser, Clarence A. Hustrulid. Winston- 
Salem: Charles Wesley Hartsoe.
OHIO —  Canton: Joseph S. Bendle, 
Paul Frank Theken. Cincinnati: Daniel 
R. Hubler, Walter H. Raterman. Cleve­
land: J. William Hemphill, John N. 
Martin, Ernest Summers. Columbus: 
Brian Lee Howell. Dayton: A. James 
Attenweiler. Toledo: Robert James Brad­
ner.
OKLAHOMA —  Bartlesville: Gene E. 
Wilson. Enid : Byron L. Moore. Okla­
homa City: Clifford E. Hutton, Jeanette 
McKinney. Tulsa: William B. Berard, 
Earl D. Goldsmith.
OREGON— Portland: James R. Nelson. 
Salem: James D. Allgood.
PENNSYLVANIA —  Philadelphia: A r­
thur H. Gardner. Pittsburgh: Fergus A. 
Balfe, Richard P. McMurray, Irving M. 
Molever, Albert A. Presto, Ralph L. 
Trew.
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SOUTH DAKOTA— Rapid City: O.
Dale Sayler.
TENNESSEE —  Elizabethton: Wesley 
W. Taylor. Memphis: William J. Bote­
ler.
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on the cover
W hen  the Southern  
Sta te s A ccountan ts  
Co n feren ce  met in 
New Orleans, Mayor 
deLesseps S. Morrison 
proclaimed M ay  30—  
June 5 "Certified Pub­
lic Accountants W eek." Viewing the official proc­
lamation are Clifton A. Morvant, general chairman 
of the conference; J. Earl Pedelahore, conference 
president; Mayor Morrison; and John L. Favaloro, 
program chairman. See other regional conference 
pictures on pp. 8-9.
“Breakthrough” is a jet-age 
expression which can be used 
to describe many phenomena 
of our times besides the pene­
tration of the sound barrier.
It seems to me that there 
has been an accounting break­
through—from clerical-type 
services to professional-type 
services. What is remarkable 
about accounting is not so much 
the great increase in demand 
for its services, reflected in 
growth in numbers of CPAs by 
1,000 per cent in 30 years, but 
the steep rise in the level and 
quality of accounting services 
demanded.
executive director's desk
For centuries accounting was equated with bookkeeping. In 
this century it has become a real profession.
The qualities of a real profession are competence in a techni­
cal field requiring advanced intellectual training, the use of 
judgment, the acceptance of responsibility, the assumption of 
authority in one’s own field, and perhaps most of all, a desire to 
help people, a willingness to share their worries and aid them in 
making hard decisions.
CPAs as a group surely qualify under this definition, but not 
all of them do. Many CPAs have not yet accepted in their own 
minds the obligation to assume responsibility and to exercise au­
thority in their own field, or to help people beyond the strict 
limits of services specifically requested.
The job of the organized profession, it seems to me, is to com­
plete the breakthrough as quickly as possible so that the account­
ing profession as a whole, both in public practice and in industry, 
will be universally accepted as a real profession, and will be given 
the opportunity to serve to the full measure of its capacity.
round-up of the news
Joseph Campbell Will Speak 
At Institute's Annual Meeting
Joseph Campbell, Comptroller 
General of the United States, has ac­
cepted an invitation to speak at the 
AIA’s annual meeting this fall. A 
member of the Institute, he is the first 
CPA to hold the government post.
Mr. Campbell, who has served 
on the Atomic Energy Commission 
and as treasurer of Columbia Uni­
versity, formerly was in public prac­
tice as a CPA in New York.
He will address the Tuesday lunch­
eon. Monday’s featured speaker will 
be announced later.
This year’s annual meeting will be 
held in Washington, D.C., October 
22—27. Since more than 2,000 mem­
bers and guests are expected to at­
tend, reservations should be made 
early. The Statler and Mayflower 
will serve as headquarters, and addi­
tional rooms are being reserved in 
hotels within easy walking distance.
To insure accommodations, write
Participants in the 8th Annual Accountants' Graduate Study Conference, held 
at the University of Michigan last June: A IA  tax director Albert H. Cohen; 
Eliorion Plante, president of the Michigan Association of CPAs; E. H. Vaughn, 
director of the Audit Division, Internal Revenue Service, Washington, D.C.; 
R. A. Stevenson, dean of the university's School of Business Administration.
now to the address given below: 
American Institute of Accountants 
Committee on Hotel Reservations 
c/o Greater National Capital 
Committee 
1616 K  Street N.W.
Washington 6, D.C.
AIA Insurance Refund
A 35 per cent refund, largest in 
the history of the AIA insurance 
trust, will be sent this month to 
firms covered by the plan.
Returns will be made to firms par­
ticipating in the trust as of March 
31, 1955, in proportion to their con­
tributions during the year ended 
September 30, 1954.
Checks will be mailed by The 
Hanover Bank, New York, trustee 
for the insurance plan.
C ode Changes
Suggestions from members for leg­
islative changes in the 1954 tax code 
will be placed on the agenda of the 
AIA subcommittee on current tax 
legislation if they are received before 
August 11.
The subcommittee will meet in 
New York on that date, as planned 
at a recent meeting in Chicago of 
the entire federal tax committee.
CPA Story in "Coronet"
The Institute’s public relations de­
partment recently provided figures 
for a three-page story, “The Accoun­
tant: America’s Business Booster,” 
in the July issue of Coronet. The ar­
ticle quoted Executive Director John 
L. Carey, explained how the accoun­
tant helps small businessmen The 
magazine sent a post-card announce­
ment of the article to all firms and 
practitioners within the Institute.
The PR department has also 
brought up to date the accounting 
article in the forthcoming edition of 
Compton’s Pictured Encyclopedia.
G ift o f Rare Book
The first printed book to use the 
modern dollar sign has been pre­
sented to the AIA library by Norman 
E. Webster, of New York City.
Entitled T he  
American Accom p ­
tant, the book was 
written by Chaun­
cey Lee, a Congre­
gationalist minister 
interested in math­
ematics. It was pub­
lished in Lansing­
burgh, N.Y., in 
1797, the year the dollar sign was 
first cast in type.
Mr. Webster, senior partner of 
Webster, Horne & Elsdon, New York 
and Hartford, is a former chairman 
of the history committee and com­
piler of a volume on the first 20 years 
of AIA’s predecessor organization, 
the American Association of Public 
Accountants.
He has made many previous gifts
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to the Institute’s old-book collection, 
which now contains 169 books val­
ued at $2835.
In the library’s case for historical 
exhibits, also donated by Mr. Web­
ster, is displayed a facsimile of 
George Washington’s records of his 
accounts with the federal govern­
ment from 1775 to 1783. It  shows 
that General Washington used the 
pound sign.
Third Generation Applicant
Robert Sanders Davies, son of Al­
lan Davies (AIA 1917) and grand­
son of W. Sanders Davies, president 
of the Institute in 1916-18, has ap­
plied for admission.
Plans for organizing the permanent 
secretariat of the Inter-American 
Accounting Conference have been 
discussed in San Juan, P.R., by Ernesto 
Santos Cervantes, of Mexico; Louis 
M . Kessler, U.S.A.; Juan Angel Gil. 
Puerto Rico, director of the proj­
ect; and Raymon Cardenas, Mexico.
His name appears on this month’s 
ballot of 301 applicants (p. 14), the 
largest slate of candidates for mem­
bership in the Institute’s history.
Mr. Davies is a partner in the 
firm founded by his grandfather, 
Davies and Davies, of New York.
Keogh-Jenkins Bills
Early enactment of legislation to 
remove tax inequities against the 
self-employed has been recommend­
ed by the Institute to the House 
Ways and Means Committee.
Action on the Keogh-Jenkins bills 
seems unlikely, however, since the 
first witness, Secretary of the Treas­
ury Humphrey, opposed enactment 
at this time.
Testifying on behalf of the Insti­
tute, at hearings on the bills (H R 10 
and 9 ), Leslie Mills said that the 
existing law makes no provision for 
retirement security of partners and 
individual practitioners and that tax 
discriminations deter initiative and 
enterprise of the self-employed.
Mr. Mills, a member of the AIA 
committee on federal taxation, said 
that the principle of correcting in­
equities against the self-employed (as 
compared to corporate executives 
and employees) was unanimously 
endorsed by the AIA Council in 1951 
and had been included in his com­
mittee’s earlier recommendations to 
Congress.
Witnesses at the hearings June 27 
and 28 included representatives of
6 The CPA
O C C U P A TIO N A L CLASSIFICATION OF MEMBERSHIP
( F r o m  M e m b e r s h ip  R e c o r d s  a s  o f  J a n u a r y  31, 1955)
Decem ber January Per Cent Increase
1953 1955 or (Decrease)
Partners and
Individual Practitioners 11,746 13,341 13.6
Employees of
Accounting Firms 5,761 5,973 3.7
Employees of
Private Corporations 3,794 4,236 11.6
Government Employees 569 674 18.4
Teachers 371 448 20.8
Military Personnel 79 24 (69.6) *
Unclassified 120 445 270.8
T o t a l  M e m b e r s h i p 22,440 25,141
*Does not include international associates.
the American Bar Association, the 
American Medical Association, and 
the American Dental Association.
Secretary Humphrey indicated 
some sympathy with the principle of 
the bills, but said he would not favor 
them except perhaps in connection 
with general tax reductions.
Natural Business Year
All companies listed on the New 
York and American stock exchanges 
have been sent AIA’s natural busi­
ness year pamphlet, Do You Close 
Your Books on New Year’s Eve?
The enclosing letter from Thomas 
J .  Green, chairman of the committee 
on the natural business year, pointed
out that 22 per cent of the firms 
listed on the New York Stock Ex­
change and 38 per cent on the Amer­
ican Stock Exchange do not use the 
calendar year. It invited the firms to 
send for the Institute’s list of sug­
gested closing dates.
Do You Close Your Books on 
New Y ears Eve? has also been pub­
licized in the June service bulletin 
of Dun & Bradstreet, which offered 
the AIA pamphlet to its readers on 
request.
A longer story on the noncalendar 
year, based on material furnished by 
the public relations department, will 
appear in the August issue of Na­
tion’s Business, published by the 
U. S. Chamber of Commerce.
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A bove: Head tables of lunch­
eon meeting, May 31 , of South­
ern States Accountants C onfer­
ence. Below: Arriv ing fo r 32nd 
Annual Conference of CPAs of 
the Pacific Northwest, Pres. and 
Mrs. Maurice H. Stans and 
A lA 's  John L. Carey are met at 
the a irport by Norman E. 
Swanson, president of the O re­
gon Society, Mrs. Swanson, 
Mrs. James M. Gilman, and 
M r. Gilman, general chairman 
of the Northwest conference.
A bove: These state society 
presidents attending the 
M iddle A tla n tic  States A c ­
counting Conference made 
front-page news in a special 
conference edition o f the 
"C oving ton  V irg in ian." Left 
to righ t: B. W . Cochran, 
D.C.; Bernard B. Isaacson, 
Del.; Richard M. Hunter, 
N .C .; A IA  President Stans; 
R. P. Yount, Va.; W illiam  H. 
Richardson, Jr., W . Va.; Joe 
L. Jackson, S.C.; and S. M. 
W edeberg, M d. The M iddle 
A tla n tic  States conference 
was held June 2-4 at The 
Homestead, H o t Springs, Va.
Technical meetings were well attended at the N orth ­
west Conference in Portland, June 16-18. Below: 
Part o f the audience o f a session on the 1954 Rev­
enue Code, discussed by A rthu r R. Taylor, Em­
m ett J. Sullivan, Paul L. Boley, and Kenneth L. W all.
news of the states
Illinois W ins Public Support 
Against 2nd Class Registration
When a bill to open registration 
to another group of accountants 
and provide for continuing regis­
tration on the basis of an exami­
nation inferior to the CPA examina­
tion was proposed in the state legisla­
ture, the Illinois Society of CPAs not 
only marshaled its members to defeat 
the bills but won the editorial sup­
port of the Chicago Tribune and 
other newspapers. Illinois has had a 
regulatory law since 1943.
The Tribune, in an editorial on 
June 19, stated that “there is no 
more need for second grade accoun­
tants than there is for second grade 
lawyers . . .  or second grade doctors.” 
Decrying any undercutting of CPA 
standards, the editorial warned that 
the Illinois House bill to license 
“registered” accountants “would in­
flict on the public a set of poorly 
qualified pseudo-professional people, 
and the public would pay for their 
ineptitude.”
Information for this editorial had 
been supplied by the Illinois Society, 
which promptly circulated the Trib­
une article among down-state news­
papers. Several reprinted it in part 
or in full.
The society’s president, Waldo 
Mauritz, also followed through by 
writing a personal letter to the Trib­
une’s “Voice of the People,” pub-
The Territory of Hawaii has 
enacted a “dying class” regu­
latory accountancy law. Count­
ing Hawaii, there are now 25 
states and territories with regu­
latory accountancy statutes.
lished June 26. He commended the 
paper for its editorial stand, which, 
he said, “has the unqualified ap­
proval of the 5,000 Certified Public 
Accountants in our state.” The value 
of the CPA certificate, he explained, 
is in its assurance to the public of 
competent accounting service.
The timetable for this successful 
legislative and public relations cam­
paign was as follows:
Jan. 6 : As Illinois legislature re­
convened, the society sent all mem­
bers a clipping from the Rockford 
Morning Star on a bill to register 
non-CPAs. The enclosing letter re­
called defeat of a similar bill in the 
1953 session, urged members to con­
tact their state senators and repre­
sentatives in Springfield.
April 2 1 :  Members alerted to in­
troduction in state legislature of 
House bills 838 and 839 to establish 
“registered accountants.” All mem­
bers of House Committee on License 
and Miscellany, to which bills had
10 The CPA
The Texas Society of C P A s celebrated its 40th anniversary at its 1955 C on­
vention June 5-7. One afternoon session was devoted entirely to public 
relations and client relations. Above: Erwin Heinen, Houston, addresses this 
session. Other speakers (I to r): W . G . Cunningham, San Antonio; A. Stanley 
Harmon, chairman of A IA  PR committee, and Charles E. Noyes, A IA  
PR director. R. Bob Smith (not shown), chairman of the public rela­
tions committee of the Florida Institute, also addressed the meeting.
been referred, were listed individu­
ally, and society members were asked 
to contact them personally or by 
phone before the hearings.
M ay 5 :  Copies of HB 838 and 839 
sent to members with lists of mem­
bers of the House.
June 13 : The day before final 
House vote, a last call to members 
to communicate with their represen­
tatives in the legislature.
June 14 : Sponsor of HB 838 
moved that the bill be placed on 
“order of business postponed”—tan­
tamount to defeat in this session.
June 19 : Tribune editorial.
June 2 1 :  President Mauritz 
thanked society members for their 
support, enclosed editorial. Reprints
to newspapers throughout the state.
June 23 : Mauritz’ letter to “Voice 
of the People.”
June 30 : Letter of thanks, enclos­
ing Tribune editorial, to House 
members from President Mauritz.
C P A  Appointments
Percy Rappaport (AIA 1922) has 
been named assistant director of the 
Bureau of the Budget, succeeding 
Donald R. Belcher.
Mr. Rappaport, who lives in Up­
per Montclair, N.J., is a former part­
ner of Price Waterhouse & Co.
Andrew J. Johnson, a member of 
AIA, has been appointed assistant 
controller in the Bureau of Finance
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news of the states
Albert Christen (right), president of the Kentucky Society of CPAs, and 
Robert G . Simpson, Jr., inspect map of "Accountancy in Kentucky." To illus­
trate good relocation centers, the map uses numbered flags to indicate C P A s  
in cities, colors to show the number of C P A s in counties. The Society 
has also procured a "Handbook of Industry and Manufacturing in Kentucky" 
from the Agriculture and Industrial Development Board of Kentucky and a 
state bank directory to assist society members in relocating their practices.
of the U. S. Post Office Department.
J. A. Wilson, international associ­
ate of the Institute, will head the 
Canadian Tax Foundation for the 
coming year. He is a partner in 
George A. Touche & Company.
News of Members
J. S. Seidman, former presi­
dent of New York State Society and 
chairman of the AIA committee on 
federal taxation, received a 1955 
John T. Madden Memorial Award 
from New York University’s School 
of Commerce, Accounts, and Fi­
nance. The awards were given to 
three alumni of the school for “out­
standing achievements in business, 
industry, or professional life.”
Donald P. Perry, past president 
of the Massachusetts Society, has 
delivered the Dickinson Lectures 
for 1955 at Harvard Business School. 
The Arthur Lowes Dickinson Fund, 
established by Price Waterhouse & 
Co., provides for one or more public 
lectures to be delivered by a man 
“outstanding in Accounting.”
Councilman W illiam  R. Don­
aldson, has been made an “honored 
fellow in accounting of Long Island
12 The CPA
University” at a dinner in his honor 
in recognition of his service to the 
University and to the public.
Lincoln G. Kelly, past president 
of the Association of CPA Exami­
ners, received the University of 
Utah’s annual College of Business 
Award. . . . Denver’s Allen Redeker 
has received from Queen Juliana of 
The Netherlands the medal of a 
Knight of the Order of Orange Nas­
sau to honor his 15 years as Dutch 
vice consul for Colorado and New 
Mexico.
Hatcher A. Pickens, Texas Soci­
ety’s past president, has been initi­
ated as an honorary member of Beta 
Alpha Psi, national honorary profes­
sional accounting fraternity. . . . 
Emiliano Pol, Jr., has been elected 
president of the Chamber of Com­
merce of Puerto Rico and of the 
Americas. . . . The Georgia Society 
has voted to establish scholarships 
for graduate students in accounting 
at Emory and the University of 
Georgia. . . .Carl M. Esenoff, of 
California, won the Americanism in 
Civic Affairs Award of B’nai B’rith.
State IRS Directory
A directory to provide “the first 
compact and complete source of in­
formation on the offices and person­
nel of the Internal Revenue Service 
in Illinois” has been published by 
the Illinois Society of CPAs.
Information for the directory was 
compiled by the society’s committee
on taxation with the cooperation of 
the office of the Regional Commis­
sioner of Internal Revenue. Prentice- 
Hall, Inc., assumed publication costs 
as a service to the membership.
Tax committee chairman Thomas 
J. Graves says members representing 
clients before the IRS previously 
had recourse only to information in­
formally accumulated over the years. 
The recent reorganization of the 
Service emphasized the need for a 
single, authoritative reference.
obituaries
Ernest Reckitt, past vice president of 
the Institute, died at his home in Evans­
ton, Ill., on May 21 at the age of 78. He 
had held continu­
ous membership in 
AIA and its prede­
cessor organization 
since 1896.
He was the last 
surviving founder 
of the Illinois Soci­
ety of CPAs, its 
former president, 
Mr. Reckitt and a founder of 
the Northwestern 
University School of Commerce.
The author of several books on ac­
counting, he was accountant for the Prot­
estant Episcopal Diocese of Chicago at 
his retirement two years ago.
Floyd Cecil Crable (AIA ’52), 47, of 
San Diego, Calif., died May 14. He prac­
ticed on his own account.
Collins C. Crosswell (AIA ’43 ), 54, of 
Atlanta, Ga., died May 5. He practiced 
on his own account.
W ilbur S. Grant (AIA ’4 1) , 57, of Mad­
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ison, Wis., died May 30. He headed W il­
bur S. Grant & Go.
Louis H. Keightley (AIA ’32), 63, of 
Indio, Calif., died May 25. Retired, he 
had practiced on his own account in 
Sioux City, Ia.
D. P. McAlpine (AIA ’31), 83, of Dal­
las, Tex., died May 17. He practiced on 
his own account.
A. A. McClellan (AIA ’49), 56, of San 
Francisco, died recently. He was a part­
ner in Prior & McClellan.
Sam E. Pearce (AIA ’36), 68, of Chi­
cago, died recently. He was a partner in 
Pearce & Granata.
Henry M. Ryan (AIA ’41), 57, of New 
Rochelle, N.Y., died June 21. He was 
professor of accounting at Iona College. 
C. P. Schleicher (AIA ’50), 52, of New 
York City, died June 6. He was assistant
ALABAMA— Birmingham: Harvey L. 
Benjamin, Horace G. Sanders. Hunts­
ville: William Harvey Self. 
CALIFORNIA— Cupertino: Alexander 
William Novak. Fresno: William L. Mc­
Kinsey. Hayward: Robert A. Askue. 
Hollywood: Herman G. Minter. Los An­
geles: William L. Barlow, John B. Blair, 
Bernard J. Carroll, Thomas B. Carson, 
Kenneth K. Collins, Harold Lorenzo Cos­
by, James S. Forbes, Jacqueline J. Johns­
ton, Harry Douglas Larson, Arthur Loyce 
Pate, Jr., Albert B. Silverman. Pasadena: 
Raymond Eliot Williams, Jr. Sacramen­
to : Theodore T. Ray. San Francisco: 
Viscount Pearl Allen, Harold J. Baireu­
ther, Dorothy L. Hall, Donald E. Hietter, 
Thayer Hopkins, Robert Louis Kemper, 
Charles Ray Martin, Rudolph A. Rintala. 
San Jose: John T. Worden. Ventura: 
Curtis Eugene Thrift.
COLORADO —  Brighton: Charles A. 
Taylor. Colorado Springs: Kenneth Lee 
Brown. Denver: Floyd B. Engeman, Je­
rome I. Epstein, Jack K. Naber, David
secretary of the Pershing Square Building 
Corp.
A. Vernon Sheffield (AIA ’29), of Nor­
folk, Va., died June 2. He was a partner 
in Hilton, Sheffield & Hilton.
James R. Troxell (AIA ’38), 59, of 
Canton, Ohio, died May 18. He was as­
sistant treasurer of The Brush-Moore 
Newspapers, Inc.
Remley B. Weeks (AIA ’48), 76, of 
San Jose, died in May. He practiced on 
his own account.
William J. Willingham (AIA ’48), 49, 
of Phoenix, Ariz., died May 14. He had 
been auditor with the U. S. Department 
of the Interior, Bureau of Reclamation, 
in Denver, Colo.
Edward Zorn (AIA ’47), 55, of New 
York City, died recently. He practiced 
on his own account.
A. Ryan, John Julian Hill Trant, Norman
C. Woolley.
CONNECTICUT— Bridgeport: Arnold 
S. Bernstein. H artford: Morton L. Dan­
seyar, Lester Edmund Kasin, Gerald 
Okrant.
DISTRICT OF COLUMBIA— Washing­
ton: Donald E. Balderson, Marguerite E. 
Baumann, Lewis Franklin Bidle, William
B. Edwards, Jr., Sidney Faber, Harold H. 
Haas, James D. McNamara, Philip P. C. 
Meade, Philip Strachman.
FLORIDA— Daytona Beach: Robert G. 
Vogt. Jacksonville: Byron Morris. Mi­
ami: Urban L. Lillard, Nathan Siden, 
Marvin I. Wiener, Milton Weiner. Tal­
lahassee: Aubrey Dean Wentworth. 
Tampa: Wesley J. Hunsberger. West 
Palm Beach: Gerald L. Hawkins. 
GEORGIA— Atlanta: C. Milton Clark, 
Alfred E. Garber, Sykes H. Young. Dal­
ton: Ernest M. Acree.
IDAHO— Caldwell: Calvin E. Burns. 
Twin Falls: John Robert Tullis. 
ILLINOIS— Belvidere: Robert L. Elli­
Applicants Recommended for Membership
The committee on admissions recommends admission of 301 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the Institute 
on or before August 15, 1955.
ott. Chicago: William Samuel Anderson, 
Marion E. Ayres, Humphrey M. Barbour, 
Rolland M. Bristor, Philip C. Corrado, 
Sr., William J. Ferrin, Jack Arlen Glas­
son, Edwin H. Hildwein, Jr., John G. 
Kelly, John P. Kennelly, Richard M. 
Kestler, John Bolen Kilgore, Jr., Alden 
W. Niemoth, Frank M. Preucil, III, Ger­
ard Vincent Radice, Frank J. Rothing, 
Martin B. Snider, William Keith W al­
dron, John D. Williams, Wilford W. W il­
ling, Jr. Rockford: Richard C. Bates. 
INDIANA —  Indianapolis: Robert A. 
Boeder.
IOWA— Clinton: Ralph K. Brooks. 
W aterloo: David Guralnik.
KANSAS— Dodge City: Joseph G. Trin­
dle. W ichita: Horton E. Goss, Richard
C. Loux, Joel E. Miller.
LOUISIANA— Alexandria: George M. 
Pias. Lafayette: Billy W. Bolton. 
MARYLAND— Baltimore: Lazerian Pat­
rick Deering, W. Wylie Hopkins, Jr., 
John Milton Klausmeyer, Kathryn E. 
Reitz. Easton: Harvey Strickler Horsey, 
II. Halethorpe: Roger H. Downs. 
MASSACHUSETTS —  Boston: Alvin 
Hugh Carley, William A. Ferrara, Alex­
ander Israel Freedman, Frank T. Gian­
netta, James W. Holland, Kenneth F. 
Kane, Robert D. Robinson, Charles M. 
Seidenberg. Springfield: Carson H. Clu­
ley. Worcester: Constantine P. Daucunas. 
MICHIGAN —  Benton Harbor: Ray­
mond J. Johnson. Detroit: Mark Bokolor, 
Keith A. Cunningham, Kirby D. Dil­
worth, James A. Dowsley, Herbert Gold­
stein, Edmund A. Grant, Robert L. Gun­
derson, James L. Hawreluk, Donald E. 
Heinitz, Aloysius M. Mlot, Robert H. 
Nelson, Richard J. Osborn, Marvin Schef­
lin. Escanaba: Ronald H. Johnson. 
Ferndale: F. W. Gridley. Flint: T. Taft 
Holaly. Grand Rapids: Horace L. A r­
nold, John N. Kamp, Lawrence J. Van­
der Ploeg. Kalamazoo: Howard M. 
Cain, Jr. Marquette: Delbert C. Larson. 
Muskegon: John Robert Walhout. Plain- 
well: William A. Cutting. St. Joseph: 
Carl H. Ristau.
MINNESOTA— Minneapolis: Emil G. 
Field, Andrew A. Froehlich, Samuel H. 
Hayes, W alter C. Johnson, Harvey L. 
Orenstein, Arthur E. Pearson. St. Paul: 
George N. Kapetanis.
MISSISSIPPI —  Pascagoula: Cecil C. 
McGee. Tupelo : Thomas J. Stevens, Jr. 
MISSOURI— Kansas City: Richard M. 
Maurer, Quentin Louis McCabe, Loren 
Dean Reno, Wayne E. Thomas. St. Lou­
is: Edward F. Becktame, B. Bradsher, 
Robert E. LaMear, Jr., Charles W. 
Rootes.
NEBRASKA —  Lincoln: Kenneth L. 
Pohlman.
NEW MEXICO— Hobbs: Robert S. Lip­
son.
NEW JERSEY— Glassboro: Rocco A. 
Petroni. Hoboken: John J. Sheehy. New­
ark: Joseph P. Carney, Patrick M. Mel­
lilo, Edward S. Ness, Joseph A. Salomon, 
Bernard Weiss. Orange: Robert V. Smith, 
Jr. Paterson: Alfred D. Bast. Perth Am­
boy: Emanuel Kaplan. Plainfield: M ar­
vin Zalkin. Rahway: Henry John Erd. 
NEW YORK— Bronx: Harvey Good­
man. Buffalo: Ramon J. Hartung. Ja ­
maica: Michael H. Banner. Little Neck: 
Sigmund Bahr. New York: Charles W. 
Bastable, Jr., Bernard Herman Berko­
witz, Harold Bregman, Robert Sanders 
Davies, Joseph E. Donahue, Chester Ec­
cleston, Samuel Andrew Gay, Lester 
Warren Geller, Carl A. Harris, Jr., Alan 
Robert Hirschberg, Abraham Iseman, 
Stanley Jaret, John H. Johnson, Lazar 
Karpess, Gerald W. Keil, Lorenz W. 
Kirchhof, Anthony J. Mainella, James 
Cornelius McDermott, John Joseph Mc­
Fadden, Maurice H. Nast, Gerald B. 
Norris, Martin M. Prague, Anthony Rich­
ard Pustorino, Irwin Ralph, John Garret 
Van Dalen, Lawrence G. Van Horn. 
Ozone Park: Simon Fier. Potsdam: 
Burton Lewis Graubart. Rochester: Har­
old E. Paddock. Syracuse: Leonard 
Leveen.
NORTH CAROLINA— Asheville: Frank 
P. Riggs. Charlotte: H. W. Soeldner 
Durham: Philip Wiley Hutchings, Jr 
Lenoir: James P. Morrow. Raleigh: 
Dan T. Barker, Samuel H. Meares, W il­
liam K. Parrish. Wilmington: Ashley 
Hilton Corbin, James V. Warren.
OHIO— Cincinnati: John Arnold Fav­
ret, Bernard William Sewell. Cleveland: 
Elmer A. Hennig, Elmer V. Lent, Frank 
K. Wodarsky. Columbus: Robert D. 
Harrison. Middletown: Maurice Eugene 
Mack. Springfield: J. H. Hennessy, Jr.
Toledo: Charles E. Breese, William  
James Lloyd.
OKLAHOMA— Bartlesville: John Ed­
mund Chouteau. Oklahoma City: Law­
rence C. Jarchow, Walter Blaine Mc­
Cown, Jr., Charles W. Rankin, Glenn 
Marvin Tebow. Tulsa: Myer J. Dritch, 
Marc D. Gilbert, William W. Hanley, 
Billy M. Shockey.
OREGON— Eugene: Robert D. Smith. 
Portland: Donald W. Blenkinsop, John 
S. Clarke, William Carl Weber, Jr. Sa­
lem: Bernard C. Davis. 
PENNSYLVANIA —  Latrobe: James 
Francis Acklin. Lima: Edward P. Arters. 
Philadelphia: Stanley R. Baseman, W il­
liam LeRoy Darby, Hyman Dickerman, 
Margaret Ethel Hanson, Leonard Isser, 
Richard P. Moniot, John A. Neylan, 
Donald J. Roth, Irwin H. Sailor, Joseph
C. Townsend. Pittsburgh: H. N. Robin­
son. Sharon: Donald Hays Mong. 
RHODE ISLAND— Pawtucket: C. G. 
Palmisciano. Providence: Joseph B. 
Brown. Woonsocket: Raymond R. Bag­
ley, Roy J. Greenhalgh, Robert A. Le­
Blanc.
SOUTH CAROLINA— Columbia: Rob­
ert L. Fowler. Greenville: Burgess Good­
brad.
TENNESSEE— Johnson City: Robert L. 
Wiley. Memphis: Ernest P. Newbern, Jr., 
Artie F. Svoboda. Nashville: Andrew E. 
Price.
TEXAS— Amarillo: William J. Cham­
bless, Harold Clifford Rector. Dallas: 
Harold Alvon Knotts, Maurice D. Neve­
low. Eastland: William R. Cole. El 
Paso: Frances Arledge. Houston: Allen 
L. Kemp, Jr., Jno. G. Manison, Albert 
Lawrence Santi, J. Everett Simmons, Ray­
mond K. Smith, Robert T. Trimble, J. 
Platt Turner, Jr., Maxwell L. Woodland. 
Lubbock: Crayton O. Campbell, Jimmy 
L. Holmes, John H. Richardson. Lufkin: 
Joseph L. Snyder. San Antonio: Blake 
N. Lancaster, Charles W. Pope, Rudolph 
Larry Thompson, Sr.
UTAH —  Ogden: Keith E. Wiggins. 
Provo: Richard E. Hawkins. Salt Lake 
City: Donald J. Dixon.
VIRGINIA— Richmond: Edward Mel­
bourne Arvin, Claude E. Farrar. 
WASHINGTON —  Kennewick: Robert
E. Marple. Seattle: Sargo Giss, Clarence 
A. Robinson, George Tanner. Tacoma: 
Donald E. Hahn.
WEST VIRGINIA— Beckley: Tobie A. 
Carbone.
WISCONSIN— Elroy: Robert H. Jo r­
genson. Janesville: Raymond W. Kitson. 
Madison: Dale A. Nordeen. Milwaukee: 
Robert W. Neitzel, William Ostach. 
WYOMING— Rock Springs: Donald D. 
Stevens.
PUERTO RICO— San Juan: F. Betan­
court, Jr.
BRAZIL— Sao Paulo: John F. Fischer.
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on the cover
The M a y f lo w e r  (top) 
an d  S ta tle r hote ls, 
h e a d q u a r t e r s  fo r  
A lA 's  annual meeting 
next month, are in­
dicated on the map 
of W a s h in g to n  by  
numbers 5 and 6. Space for annual meeting quests 
is also being reserved at these adjacent hotels: 
1— Ambassador; 2— Sheraton-Carlton; 3— Du Pont 
Plaza; 4— Lee House. Meeting story starts on p. 5.
.  . . from the
Individual practitioners in 
small communities, constitute a 
large proportion of the increase 
in numbers of CPAs in the past 
ten years (1945: 27,000; 1955: 
51,000).
Many of these sole practi­
tioners are war veterans— usu­
ally comparatively young. Some 
of them have had public ac­
counting experience with other 
firms, but many have not.
These men are important to 
the profession. They serve a 
large percentage of the smaller 
businessmen of the country, and 
so to a large extent they are 
custodians of the public rela­
tions of certified public accoun-
executive director's desk
tants. Yet these individual practitioners have special problems. 
They have no partners to consult. They are often far from the 
places where state societies or chapters meet. They must keep 
up with taxes, and this leaves little time for reading in other 
fields. The result may be a narrowing of the scope of practice, 
loss of opportunities to render services of higher professional 
quality, long hours and low rates of compensation, a decline in 
the prestige of the CPA.
Recognizing the special problems of individual practitioners and 
smaller local firms, the Institute nearly eight years ago created 
the advisory committee of local practitioners, whose duty is con­
tinually to survey all activities of the Institute with a view to 
recommending modifications or extensions of services useful to 
local practitioners.
Directly or indirectly this committee’s work has been highly 
productive. It encouraged the CPA Handbook. It has influenced 
the content of The Journal of Accountancy—notably initiation 
of the “Practitioners Forum.” It has stimulated studies of fees, 
administration of a practice, and disposition of practice on the
(continued on next page)
death of a proprietor. Its example has led many state societies to 
form similar committees.
Institute officials visit scores of cities a year to maintain face-to- 
face communication with local practitioners. The library and 
technical information service answer thousands of questions from 
members in this category. The continuing education program is 
being developed largely to meet the needs of local practitioners. 
New committees on management services and estate planning in­
clude among their objectives that of making constructive sugges­
tions to aid the local practitioner. And to him, of course, the 
defense of the CPA’s position in tax practice is of vital im­
portance.
But in the end, all the Institute and the state societies can do is 
provide aids by which the practitioner can help himself. If he is 
to benefit from the material which is sent to him, obviously he 
must read, understand, and apply it.
The vast majority of the local practitioners have responded 
magnificently to the challenge of expanding opportunities. But 
there are some who keep their heads in the sand. They think 
accounting and auditing standards are of concern only to large 
firms. They insist they are too busy to read or to go to meetings. 
They are sure their clients won’t pay fees high enough to permit 
first-class professional accounting work.
These are the men, oddly enough, who are likely to complain 
that the profession isn’t interested in them. They are perhaps 
“enjoying ill health.” But they do need help, and their fellow 
practitioners, in the interest of the progress of the group as a 
whole, should make extra effort to reach them.
A The CPA
round-up of the news
Sen. Byrd and Roy E. Larsen 
To Speak at Annual Meeting
Senator Harry F. Byrd, of Virginia, and Roy E. Larsen, of Time maga­
zine, will address the annual meeting of the Institute next month.
Senator Byrd, chairman of the Senate Finance Committee, will address
International New s Photos
Senator Byrd (top) and Roy E. Larsen, 
who will speak at the annual meeting 
of the Institute in Washington.
the luncheon meeting on Monday, 
October 24.
Mr. Larsen, president of Time, 
Inc., is chairman of the National 
Citizens Commission for the Public 
Schools, director of The Ford Foun­
dation’s Fund for the Advancement 
of Education, and a former overseer 
of Harvard University. He will speak 
at the Tuesday luncheon.
The annual meeting will convene 
in Washington, D.C., October 22- 
27, at the Statler and the Mayflower, 
pictured on the cover of this issue of 
T he  CPA.
On Tuesday evening there will be 
a dinner dance at each headquarters 
hotel, preceded by four regional 
cocktail parties as designated below: 
The Statler Hotel:
Southern States
Central and Great Lakes States 
The Mayflower Hotel:
West, Northwest, and Mountain 
States
Middle Atlantic and Northeast 
States
For the sightseers there will be a 
trip to Annapolis, with an oppor­
tunity to tour the grounds of the 
Academy, review the midshipmen on 
parade, and visit Carvel Hall.
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round-up of the news
State society executives will hold 
a “brunch” meeting this year instead 
of the usual business meeting.
N. Y. Tax Meeting
The Institute’s second tax confer­
ence for business executives is sched­
uled for October 31 and November 
1 at the Commodore in New York.
The meeting will be held in co­
operation with the New York State 
Society.
More than 250 treasurers, control­
lers, other corporate officials and 
CPAs attended the AIA tax con­
ference in St. Louis last December.
International Accounting
The Institute and its foreign af­
fairs committee’s pamphlet Account­
ing for International Trade and In­
vestment have figured prominently 
in remarks made in Congress by 
Senator Alexander Wiley (R.,Wis.) 
on the need for treaties guaranteeing 
the right of foreign national account­
ants to practice in foreign countries.
Senator Wiley’s remarks were pub­
lished in the Congressional Record 
of July 19.
“I have been pleased to hear from 
Mr. Alden C. Smith, chairman of the 
Committee on Foreign Affairs of the 
American Institute of Accountants,” 
said Senator Wiley, ranking Repub­
lican member of the Senate Foreign 
Affairs Committee, “relative to the 
necessity for greater freedom on the 
part of American businesses to em­
ploy their own accountants in con­
nection with auditing of investments 
overseas.”
He produced editorials from the 
New York Times (July 17), the Los 
Angeles Times (April 7), and the 
London Accountant (April 2 ) ,which 
had been based on the AIA bro­
chure. The items were reprinted in 
full in the Record.
Both the editorials and the pamph­
let had been sent to Senator Wiley 
by AIA’s public relations department.
Keogh-Jenkins Proposals
Action on the “bobtail” tax bill 
containing the Keogh-Jenkins pro­
posals to give tax encouragement to 
pension plans for the self-employed 
has been postponed until the next 
session of Congress.
Shortly before adjournment the 
House Ways and Means Committee 
had voted 16—8 to include the meas­
ures in a combination bill of tax code 
revisions. The favorable report came 
as a surprise since Secretary of the 
Treasury George D. Humphrey had 
opposed enactment at hearings be­
fore the committee.
The Institute had supported the 
Keogh-Jenkins proposals by:
Sending AIA representative Leslie 
Mills, of the committee on federal 
taxation, to testify at the hearings;
Sending telegrams, at the request 
of the Interprofessional Committee 
on Pension Plans, to state societies, 
asking them to counteract the Treas-
6 The CPA
Congratulating California Society's 
new president, John B. Norberg (third 
from left) are James L. Cockburn, re­
tiring president; Maurice H. Stans, 
president of A IA ;  and the executive 
director of the Institute, John L.
Carey.
ury’s opposition by wiring Republi­
can members of the Ways and 
Means Committee from their states 
to support the proposals.
New Tax Booklet
Working with the New Tax Code 
will be published this month by the 
American Institute of Accountants.
Prepared by James J. Mahon, Jr., 
editor of The Journal of Accoun­
tancy’s “Tax Clinic,” the book is a 
compilation of items on the new tax 
code which have appeared in the 
Clinic during the past year.
The material has been organized 
according to code section number, 
and Mr. Mahon provides an up-to- 
date commentary for many items.
A complete table of contents lists
all of the items numerically by code 
section, making the book handy as 
a reference.
The pocket-size book contains 
about 72 pages, $1.50, from AIA.
Survey on "The Journal"
Accountants in public practice 
rate Dixon Fagerberg’s “Practition­
ers Forum” as the most interesting 
regular feature in The Journal o f 
Accountancy, according to a recent 
readership survey conducted by Fact 
Finders Associates, Inc., New York.
Public accountants, who make up 
45 per cent of The Journal’s 77,657 
paid circulation, ranked the edito­
rials second in interest.
Management executives—nearly 
32 per cent of the readership—pre­
ferred the editorials and listed the 
“Tax Clinic” next in interest.
A sample of 1,750 members of 
the two groups showed that:
About 75 per cent read all de­
partments each month;
More than half share their Jour­
nal with one or more persons;
The new format is approved by 
68.2 per cent of the public accoun­
tants and 71.5 per cent of the man­
agement executives.
A IA  Council members visiting 
England are cordially invited to 
attend the Society of Incorpo­
rated Accountants' Course in 
Cambridge, September 22-27.
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Reported Use of Materials in 1955 Income Tax Information Program
In its seventh year the tax informa­
tion program surpassed all previous 
years in coverage. A slight decline in the 
use of radio spot announcements and 
the trade press tax quiz was more than 
offset by other gains.
Total coverage, based on AIA rec­
ords, information from the Internal 
Revenue Service, and reports from state 
societies and chapters:
NEWSPAPERS RADIO TELEVISION
1955 1954
Trade Magazines 
No. published article 
Circulation 
No. published quiz 
Circulation
Employee Publications 
No. published article
\ Circulation
Newspapers 
No. of papers 
No. of articles 
Total circulation
Radio
No. stations used spots 
No. stations used 
recorded programs 
Recorded programs 
No. stations used 
locally produced 
programs 
Local programs
Television 
No. stations used 
locally produced 
programs 
Local programs 
No. stations used 
AIA-IRS spots 
Estimated showings
171 0
2,300,000 0 
128 158
1,700,000 2,100,000
480 408
2,700,000 2,300,000
1,509 266
12,072 1,491
8,000,000 5,000,000
573
539
1,078
85
331
65
204
230
8,699
631
361
750
53
140
44
96
209
6,479
IRS reports indicated that more than 
half the nation’s TV stations used AIA- 
IRS spot announcements, showing them 
an estimated 8,699 times.
Papers
Using
Circula­
tion (in
%  of 
Population
Total
Stations
Stations
Using
"Tax
Facts" local Radio Total Local
Ratio of 
Local Programs
Through Internal Revenue Service 
Stations Times 
Using Spots %  of Stations
Articles 1,000's) Reached JAM) Spots Programs Programs Index* Stations Programs To Stations Spots Used Using Spots
U.S. 1,509 8,113 5.3 2,6 6 573 1,078 331 75 455 204 .45 230 8,699 51
Ala. 9 250 8.2 9 22 3 37 9 13 1.45 (?) 56 (?)
Ariz. — — — 31 — — — — 7 — — 5 41 71
Ark. 47 83 4.3 51 — — 12 24 5 1 .20 4 112 80
Calif. 113 384 3.6 it 23 34 16 52 27 — — 22 643 82
Colo. 8 44 3.3 31 — — — — 8 — — 7 134 88
Conn. 4 98 4.9 25 6 10 — 64 5 — — 4 421 80
Del. 7 91 28.6 7 4 6 — 143 1 — — 1 150 100
D. C. — — — 7 5 10 — 215 4 1 .25 — __ __
Fla. 58 245 8.8 95 5 18 7 32 16 10 .63 (?) 200 (?)
Ga. 68 244 7.1 92 24 48 20 100 11 26 2.36 — — __
Idaho 16 22 3.7 24 — 12 — 50 3 — — 3 10 too
III. 74 203 2.3 87 30 56 13 114 17 7 .41 12 694 71
Ind. 18 211 5.4 50 24 32 37 186 16 15 .94 7 307 44
Iow a 4 56 2.1 52 21 — 7 54 11 15 1.36 4 42 36
Kan. 63 98 5.1 42 6 10 14 71 9 2 .22 3 100 33
Ky. 44 292 9.9 58 17 34 25 131 4 9 2.25 3 128 75
La. 4 187 7.0 59 19 32 79 221 10 10 1.00 (?) 764 (?)
Me. 1 71 7.8 16 — — — — 5 — — 3 150 60
Md. 34 150 6.4 29 5 10 1 55 4 — — 4 188 100
Mass. 30 250 5.3 50 26 40 1 134 8 1 .13 4 182 50
Mich. 60 334 5.2 74 10 18 2 41 14 4 .29 — — __
Minn. 97 429 14.4 50 5 8 — 26 8 — — (?) 77 (?)
Miss. 29 124 5.7 55 12 32 1 82 3 5 1.67 1 6 33
Mo. 82 185 4.7 65 30 54 1 131 17 1 .06 11 160 65
M o n t. 45 93 15.7 26 10 26 — 138 4 — — 4 24 100
Neb. 79 119 9.0 27 11 20 — 115 6 — — 5 81 83
Nev. 7 45 28.1 12 2 4 3 75 4 2 .50 (?) 40 (?)
N.H. — — — 12 5 6 — 92 2 — — 1 41 50
N.J. 8 112 2.3 21 10 10 12 152 2 — — 2 119 100
N.M. — — — 31 — — — — 4 — — (?) 16 (?)
N.Y. 11 79 .5 101 43 — — 43 22 — — 13 297 59
N.C. 24 161 4.0 115 2 58 — 52 12 — — 12 100 100
N.D. 1 2 .3 15 — 12 — 80 4 — — 4 80 100
Ohio 33 759 9.6 81 39 86 15 173 21 9 .43 12 465 57
Okla. 56 235 10.5 47 6 14 9 62 9 21 2.33 (?) 165 (?)
Ore. 4f 343 22.6 50 19 38 — 114 5 — — 4 30 80
Pa. 106 986 9.4 124 56 116 7 144 25 6 .24 21 1,074 84
R.l. — — — 11 8 8 — 145 2 — — 1 75 50
S.C. 26 128 6.0 55 26 50 — 138 9 — — 8 96 89
S.D. — — — 14 — — — — 2 —  — 1 63 50
Tenn. 2 60 1.8 77 4 6 — 13 10 3 .30 5 348 50
Tex. 158 485 6.3 200 13 42 46 51 33 31 .94 16 162 48
Utah — — — 19 11 12 — 121 3 — — 3 150 100
Vt. 2 13 3.4 13 12 20 — 246 1 — — 1 16 100
Va. 10 302 9.1 78 — — — — 8 — — (?) 200 (?)
Wash. — — — 59 — — — — 11 — — (?) 235 (?)
W . Va. 2 9 .4 43 — — — — 7 — — 5 20 71
Wis. 13 31 .9 69 — 24 — 35 15 — — 4 229 27
Wyo. 2 23 7.9 16 — — — — 15 — — 1 8 100
Alaska 4 25 19.5 11 — 10 — 91 4 — — — — __
Hawaii 2 52 10.4 13 15 30 — 346 5 12 2.40 — — —
P.R. — — — 21 — — — — 2 — — — — —
V.l. — — — 3 — — — — — — — — — —
* This index is calculated from the number of stations using spots, plus the number of recorded and live programs, multiplied by 100, divided by the number of stations in the state
news of the states
Connecticut Legislation
The State of Connecticut has 
passed a regulatory accounting law, 
making a total of 26 states and terri­
tories with regulatory statutes.
Connecticut is the third political 
jurisdiction to change from a per­
missive law during the past legisla­
tive session, having been preceded 
by Tennessee and Hawaii.
State Society Directory
The first State Society Directory 
is being prepared by the state society 
services department.
Revised biannually, with publica­
tion planned for December and July 
to report state society elections, the 
directory will give detailed, current 
information on officers, staff, publi­
cations, committees, fiscal year, num­
ber of members, AIA members, state 
boards of accountancy, etc.
Accounting Society Elections
Karney A. Brasfield (AIA ’45) 
has been elected president of the 
Federal Government Accountants 
Association. Mr. Brasfield was re­
cently appointed assistant to the 
Comptroller General of the United 
States. The 17,000-member organi­
zation has 18 chapters throughout 
the country.
Officers of the American Woman’s 
Society of CPAs for the coming year: 
President: Corinne Childs, Tulsa,
Okla.; vice presidents: Elizabeth 
Sterling, Atlanta, Ga., and Lee Ella 
Costello, Houston, Tex.; secretary: 
Mary J. McCann, Kansas City, Mo. ; 
treasurer: Genevieve Michel, Seattle.
New Executive Secretaries
Nebraska and New York have ap­
pointed new executive secretaries.
Chester G. Anderson, former di­
rector of the Institute’s state society 
and membership services depart­
ment, has been named executive 
secretary of the Nebraska Society.
Mr. Anderson’s appointment 
brings to 29 the number of state and 
territorial societies with paid staffs. 
Of these, 12 have full-time executives.
In addition to his part-time duties 
with the Nebraska Society, Mr. An­
derson will continue to hold his post 
as assistant professor at Creighton 
University in Omaha.
Harold P. Howe assumed his dut­
ies with the New York State Society 
August 1.
Mr. Howe has spent more than 
20 years in government and trade 
association work, including the post 
of Assistant Regional Director of the 
Federal Works Agency for the Mid- 
Atlantic States. He holds a master’s 
degree in business administration 
from Columbia University.
Washington Society Award
The James M. McConahey Memo­
rial Scholarship has been awarded
10 The CPA
to Hugh N. Eggan, its first recipient, 
by the Washington Society of CPAs.
The society has awarded a similar 
scholarship for the past two years, 
but this year the award was author­
ized to honor the late James M. 
McConahey, past president and hon­
orary member of the society, former 
head of the University of Washing­
ton’s School of Accounting, and for­
mer member of the CPA examina­
tion board.
The scholarship will be awarded 
annually to a junior or first-quarter 
senior majoring in accounting at the 
University. The winner will be se­
lected on the basis of scholastic abil­
ity and extracurricular activities.
Regional Conference
The fourth biennial New England 
Graduate Accounting Study Confer­
ence meets September 7-9 at Colby 
College, Waterville, Me.
The conference will be largely de­
voted to the problems of local prac­
titioners. Maurice H. Stans, presi­
dent of the Institute, will address the 
banquet meeting.
Registration is open to practicing 
accountants throughout New Eng­
land. The Maine Society will be host.
Records Booklet
A revised edition of How Long 
Must a Taxpayer Keep His Rec­
ords?, by Arnold C. Soney, CPA,
Florida Institute's president Robert 
Altemus (right) greets District Director 
of Internal Revenue Laurie Tomlinson 
at Florida's recent annual meeting.
has been published by the Massachu­
setts Society.
The 23-page booklet contains in­
formation on statutes of limitations, 
retention of accounting records, mi­
crofilm records, and tabulating rec­
ords. It is available from the society, 
44 School Street, Boston. Price: 15 
cents a copy; 1 2½ cents for orders 
of 100 or more.
News of Members 
Alfred R. Nelson has been elect­
ed vice president and director of the 
Minneapolis Chamber of Commerce 
and secretary-treasurer of the Min­
neapolis Economic Roundtable. . . . 
Benjamin Harrow and Chester 
M. Edelmann have been named to 
the board of trustees of the Tax 
Workshop School, New York.
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obituaries
Fred M. Breslin (AIA ’39), 57, of San 
Francisco, died last July. He was a part­
ner in Lybrand, Ross Bros. & Mont­
gomery.
Arthur Taft Chase (AIA ’06), of Island 
Creek, Mass., died May 5. Retired, he 
had been a partner in Seamans, Stetson, 
& Tuttle.
Marshall Crutcher (AIA ’35), 59, of 
Kodiak, Wash., died June 8. He was 
president of the Bank of Kodiak.
Charles M. Culp (AIA ’37), 78, of 
Seattle, Wash., died recently. He prac­
ticed on his own account.
Edward J . Enthoven (AIA ’50), 79, of 
Summit, N.J., died June 13. Retired, he 
had been associated with J. H. Cohn, 
Newark, for 20 years.
Irl O. Hammonds (AIA ’53), 61, of 
Youngstown, Ohio, died July 8. He was 
a partner in Hill and Hammonds.
Lewis C. Harris (AIA ’52), 38, of De­
catur, Ga., died April 4. He was with 
Stewart, Watts and Bollong of Atlanta. 
Robert C. Hilton (AIA ’52), 30, of 
Denver, Colo., died last May. He was 
with Fred M. Manning, Oil Properties. 
Lawrence H. Hufnagel (AIA ’45), 57, 
of Mt. Lebanon, Pa., died June 28. He 
was a partner in Main and Company, 
Pittsburgh.
Robert E. King (AIA ’53), 56, of San 
Marino, Calif., died June 9. He was 
treasurer and controller of the Los An­
geles Turf Club, Inc.
Michael S. Lobenthal (AIA ’26), of 
New York, died April 20. He practiced 
on his own account.
Wayne N. McCoy (AIA ’46 ), 44, of 
Des Moines, Ia., died June 25. He was 
with Allen and Company.
L. B. McIntire (AIA ’42), 46, of Louis­
ville, Ky., died July 19. He was a part­
ner in Escott, Grogan & Company. 
Phyllis O’Hara (AIA ’46), 52, of Bronx­
ville, N.Y., died July 6. She was ac­
countant for Model Plastic Corporation, 
White Plains.
K. Clement Quinn (AIA ’46 ), 57, of 
Roanoke, Va., died June 7. He was a
partner in Andrews, Burket & Co.
Henry P. Seidemann (AIA ’24), of 
Washington, D.C., died May 5. He prac­
ticed on his own account.
Milton Weinstein (AIA ’54), 44, of To­
ledo, Ohio, died July 3. He was a part­
ner in I. R. Miller & Co.
Ernest R. Wildbrett (AIA  ’27), 65, of 
New York, died July 19. He was a part­
ner in Charles T. Bryan & Company.
firm announcements
CALIFORNIA— Bakersfield: George H. 
Hauslein has been admitted to partner­
ship in McCown Brothers. Monterey 
Park: Charles C. Morrey, Jr., and Frank
F. Behr have formed Morrey & Behr, 129 
S. Garfield Ave, San Diego: George K. 
Palmer and Milton J. Urner have formed 
Palmer and Urner, with offices at 204 
San Diego Trust & Savings Bldg.; 254 
Spreckels Bldg., San Diego; and Room 4, 
Bank of America Bldg., Escondido. . . . 
Paul R. Sterrenburg and Richard W. 
Smith have formed Sterrenburg and 
Smith, Room 407, 521 B St. Los An­
geles : Irving Kaufman, Gilbert Drey­
fuss, and Thomas J. Henderson have 
formed Kaufman, Henderson & Com­
pany, 433 S. Spring St. and also 14542 
Ventura Blvd., Sherman Oaks. San Fran­
cisco: Carol Inberg has been admitted 
as partner to Robert O. Folkoff & Co. 
San Jose: John S. Atkinson and Ray­
mond A. Lee have formed Atkinson & 
Lee, 1190 Lincoln Ave. and also 153 S. 
L St., Livermore. San Rafael: Glenn W. 
Sleezer and William T. Eckhoff have 
formed Sleezer & Eckhoff, Masonic Bldg., 
4th and Lootens.
CONNECTICUT— Hartford: Charles W. 
Knapp has withdrawn as general partner 
in Frazer and Torbet, and Henry J. 
Fredericks has been appointed manager of 
the firm’s Hartford office. New Haven: 
T. M. Byxbee Company has admitted to 
partnership C. Everts Alexander, Henry 
R. Harken, J. Malcolm Coleman, and 
Richard B. Hansen.
DISTRICT OF COLUMBIA: Lewis F. 
Bond, Sr., Charles H. Beebe, Jr., Lewis F. 
Bond, Jr., William McC. Bond, and Clar­
ence E. Kefauver, Jr., have formed Bond,
Kefauver and Beebe, Suite 519, Southern 
Bldg. . . . Scovell, Wellington & Com­
pany have opened an office in the South­
ern Bldg. in association with Bond, K e­
fauver and Beebe.
FLORIDA —  Jacksonville: Ralph Y. 
Smith and William B. Ryan, practicing as
D. A. Smith and Company, and Robert 
T. Carlisle have formed Smith, Ryan & 
Carlisle, Independent Life Bldg. West 
Palm Beach: Wilbur F. Divine and Ger­
ald L. Hawkins have formed a partner­
ship under the firm name of Wilbur F. 
Divine & Company, 711 Guaranty Bldg. 
Miami: Following the withdrawal of 
William Kneapler, the firm name of 
Roth, Gottlieb & Kneapler has been 
changed to Roth & Gottlieb. . . . Nelson 
L. Whyte has been admitted as partner 
to Edward B. Tait & Company. 
GEORGIA— Atlanta: Jack Hirsch and 
Milton L. Bach have formed Hirsch and 
Bach, 721 Forsyth Bldg. . . . Larzette G. 
Hale has opened an office in the Callo­
way Bldg.
IDAHO —  Coeur d’Alene: Bruce W. 
Palmer has opened an office at 417 Sher­
man Ave. Weiser: Following the dissolu­
tion of Walston, Fowler and Co., James 
R. Walston and his associates are contin­
uing to practice under the name of James 
R. Walston & Co.
ILLINOIS— Chicago: Willmar A. Chu­
lock and Paul R. Packer have formed 
Chulock & Packer, Suite 1741, 120 S. 
La Salle St. . . . Elwin J. Goldman has 
opened an office at 33 N. La Salle St. . . . 
Joseph V. Domovich has been admitted 
as general partner to Hall, Penny, Jack­
son & Co. Springfield: Venus L. Weath­
erford and William H. McCue have been 
admitted to partnership in Meyer & Van 
Meter.
LOUISIANA— Lake Charles: Robert K. 
Patin has opened an office in the Gulf 
National Bank Bldg.
MARYLAND —  Baltimore: James L. 
Rimler and Stephen J. Cunningham have 
formed Rimler and Cunningham, Cen­
tral Savings Bank Bldg. 
MASSACHUSETTS— Fall River: W al­
lace C. Hathaway and Allen B. Davis 
have formed Hathaway and Davis, 21 
Bedford St.
MICHIGAN— Grand Rapids: Lee J. Lil­
lie, R. A. Kanton, and Simon F. Rosen­
baum have formed Kanton, Rosenbaum & 
Lillie, 1208 McKay Tower, to succeed 
Berman, Hirsch & Company of Grand 
Rapids. Hamtramck: Joseph H. Grajew­
ski has opened an office at 9216 Jos. 
Campau Ave. Detroit: Thomas F. Ouel­
lette has opened an office at 1542 Buhl 
Bldg. . . . Donald H. Armstrong has 
opened an office at 20135 Grand River 
Ave.
NEW JERSEY— Garfield: Stanley A.A. 
Iwanski has opened an office at 104 Mid­
land Ave. Orange: Marvin W. Ostroff 
and J. Jack Ganek have formed Ostroff 
and Ganek, 27A  Lincoln Ave. Newark: 
The name of Areson, Laporte & Com­
pany has been changed to J. H. Laport 
& Co. Trenton: Lewis W. Parker, Jr., 
has been admitted as partner to Frederick 
Banks and Company. Red Bank: Follow­
ing the dissolution of Inselberg & Philip, 
Manfred E. Philip is a partner in the 
new firm of Landis and Landis, 8 Mon­
mouth St.
NEW YORK— New York: John J. M ul­
care has been admitted to Leslie, Banks 
& Company as partner. . . . Bert E. Phil­
lips has been admitted to Patterson & 
Ridgway. . . . Emanuel Cohan, Samuel 
Levy, and David Satenberg are continu­
ing the general practice of accounting as 
partners under the firm name of Fred­
erick Wm. Greenfield & Company. 
OHIO —  Bellefontaine: Following the 
dissolution of Callender & Kerns, Robert 
L. Callender is practicing under his own 
name in the Canby Bldg. and Robert J. 
Kerns, Jr., has opened an office in the 
Security Federal Bldg. Dayton: Robert 
E. Hadeler, Henry Wagner, Jr., and Har­
old Feldmaier have been admitted as. 
partners to Arnold, Hawk & Cuthbertson. 
Greenville: M. Eugene Shields and W il­
liam S. Fry have formed Shields and Fry, 
Greenville National Bank Bldg. Marion:
E. Stewart Norris has opened an office at 
205 Marion Star Bldg. W arren: Follow­
ing the dissolution of Brooks and Jones, 
Miles N. Brooks, Dohrman S. M affett, 
and Paul S. Baringer have formed Brooks 
& Associates, Union Savings & Trust 
Bldg., and Niles (O.) Bank Bldg. 
Youngstown: Following the dissolution 
of Brooks and Jones, T. McDonald Jones
is continuing practice under the firm 
name of T. McDonald Jones & Co., 2203 
Market St.
OKLAHOMA —  Tulsa: Maynard H. 
Fellers has been admitted as general part­
ner to Nicholson, Reyburn & Company. 
OREGON— Ontario: Following the dis­
solution of Walston, Fowler & Co., John 
L. Fowler, Jr., has opened an office at 
130 Southwest 2nd Ave. Salem: James
D. Allgood has been admitted as partner 
to Bowers, Davis and Hoffman. Eugene: 
W ith admission of William E. Heidrich, 
name of Kelly, Kohnen & Co. has been 
changed to Kohnen, Larson, Heidrich 
& Co. Portland: William N. West has 
opened an office at 1221 Failing Bldg. 
PENNSYLVANIA —  Pittsburgh: Main 
and Company has admitted Bernard D. 
Dusenberry, Francis H. Hughes, Herbert 
G. Jones, and George E. Marak as resi­
dent partners. . . . Nathan Tabor has 
been admitted to partnership in Epstein 
& Tabor. Philadelphia: Sidney M. Port­
noe has become a partner in Levin, Ober­
field & Company. . . . Alan M. Mosko­
witz has opened an office at Suite 1616, 
Market St. National Bank Bldg. . . . 
John Heins & Co. announces that W il­
liam M. Gwynn and Stephen A. Girard 
have withdrawn as partners, and Richard 
J. Bryant and F. Allen Rutherford, Jr., 
have been admitted to the firm. . . . Vic­
tor J. Gottfried announces the dissolution 
of Gottfried, Kessler & Co., and continua­
tion of practice as Gottfried & Company. 
Gettysburg: Philip M. Dunn has ac­
quired the practice of C. Samuel Daley. 
SOUTH CAROLINA— Columbia: Jos­
eph E. Whitmire has opened an office at 
1531 Manning Ave.
TENNESSEE— Chattanooga: Louis E. 
Ogle, Edward E. Hufft, and Albert B.
ALABAMA— Birmingham : Bill Good­
ner. Montgomery: J. G. Aired. 
ARIZONA— Phoenix: William H. Isaac­
son, Jr.
Miller have formed Ogle, Hufft & Miller, 
Suite 1002-1004, James Bldg.
TEXAS— Abilene: L. Allen Lacy has 
been admitted as partner to Condley, 
Kinard & Co. Bryan: Nelson D. Durst 
has opened an office at 207 E. 24th St. 
Houston: R. M. Grover, R. A. Speights 
and C. M. Olson have formed Grover, 
Speights & Olson, First National Bank 
Bldg. El Paso: Samuel Gross and Ber­
nard S. Lauterbach have merged prac­
tices, admitting to partnership Paul I. 
Borschow, under the firm name of Lau­
terbach, Gross & Borschow. . . . Following 
the dissolution of Fox and Huitt, Irving 
J. Fox is practicing on his own account 
in the Blumenthal Bldg. and John W. 
Huitt, Jr., has opened an office at 7201 
Parkland Dr. . . .  Jay Bahme and Ber­
nard Z. Lee have formed Bahme, Lee & 
Co., Sterling Bldg. . . . James A. Krause 
has opened an office in the Buffalo Bldg. 
Dallas: Albert A. Helfand and Warren 
R. Kerr announce their association in the 
firm of Helfand and Kerr. San Antonio: 
Gordon N. George and James F. Boehrer 
have been admitted as partners in the 
firm of George, Thrift & Cockrell. 
UTAH —  Salt Lake City: Dick E. 
Coombs has opened an office at 54 E. 
6th South St.
VIRGINIA —  Norfolk: Jackson Scovel 
and Edward W. Stephens have been ad­
mitted to partnership in Hilton, Sheffield 
and Hilton. . . . Vernon N. Winquist has 
been admitted as partner to Edmondson, 
LedBetter & Ballard.
WASHINGTON —  Yakima: John F. 
Cadigan has opened an office at 33 N. 
2nd St.
WYOMING— Casper: Patrick H. Mee­
nan has opened an office at Suite 208, 
150 E. Midwest Ave.
CALIFORNIA —  Alhambra: Seymour 
Katz. Beverly Hills: Samuel Nathan 
Chilkov, W. R. Masters. Covina: Calvin
A. Ames. Delano: Lemmie L. McClain.
Applicants Recommended for Membership
The committee on admissions recommends admission of 242 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the Institute 
on or before September 15, 1955.
Gilroy: Jack B. Kazanjian. Hanford: 
Harold A. Brown. Los Angeles: Burnell 
Hamilton De Vos, Jr., Robert E. Do­
herty, Edwin Morse Franklin, Hale A r­
vid Holm, Frederick Edward Kergan, Jr., 
Hans Lasker, Virginia S. Meyers, Stanley 
Robert Rader, Joseph Rasmussen. Oak­
land: Robert Edward Hixson. San Di­
ego: Darrell F. Perius. San Francisco: 
Wayne Creswell Casebolt, Roland Ele­
fant, Donald Pittman Humphreys, Ben H. 
Rich. San Jose: Sander Orlin Gire. San 
Pedro: Jack R. Brown. Stockton: Pat­
rick Eugene Formby, Ray E. Libhart. 
Van Nuys: Irvin N. Fogel.
COLORADO— Denver: Leo G. Bonacci, 
Robert L. Bruce, William Alexander Bry­
den, Thomas L. Moss. Greeley: Robert 
R. Anderson. Pueblo: Peter A. Dell. 
Sterling: Jack W. Earnhart. 
CONNECTICUT— Hartford: John Hor­
oszko. Torrington: George H. Christian. 
W aterbury: James E. Lockwood. 
DELAWARE— Wilmington: Edward J. 
Jones.
DISTRICT OF COLUMBIA —  Wash­
ington: R. H. Baxter, Oliver H. White. 
FLORIDA— Sanford: John M. Fitzpat­
rick. Tallahassee: George C. Mobley. 
GEORGIA— Atlanta: H. C. Gardner, 
Edward Eugene Greene, Michael J. O’­
Brien, John Wesson Shipp, Raymond J. 
Tucker.
IDAHO— Boise: Antone Paul Araqui­
stain, Leonard R. Wilson. Palisades: 
Boyd D. Bithell.
ILLINOIS —  Chicago: Ralph Anthony 
Anderskow, William H. Barker, Charles
D. Bruscino, A l Richard Gasiorek, Rob­
ert Ralph Gignac, Donald H. Glaum, 
Leo A. Knowles, George W. Lundin, 
Melvin C. Malter, David Messro, Ger­
trude M. Miller, Herbert C. Nicholls, 
Roger John Schafer, John Seybold, Ed­
gar H. Stenn, Richard J. Sullivan, W il­
liam E. Topel, George Winchell, Leon
B. Wisel, Edward T. Wojcik. Park For­
est: Jack Edward Swanson.
INDIANA —  Indianapolis: Edwin R. 
Miner. South Bend: John Overman. 
IOWA— Cedar Rapids: William A. Rol­
fing. Des Moines: Daniel W. Clifford. 
KANSAS— Garden City: Edward W. 
Lewis,
KENTUCKY —  Louisville: James M.
Breen, Jr., William C. Talley. 
LOUISIANA —  Baton Rouge: William  
J. Malcolm. Monroe: M. L. Meredith, 
Jr. New Orleans: N. R. Velleman. 
Shreveport: H. J. Hansen.
MARYLAND —  Baltimore: Vernon 
Baker. Hagerstown: Don J. Russell. 
MASSACHUSETTS— Boston: Herbert 
C. Burnham, Willard R. Gallagher, 
Charles A. Hart, Richard E. Heft, Irv­
ing F. Kauffman, Albert M. Newell, John
E. Stanick. Fitchburg: Charles S. Wood­
bury. Springfield: Peter C. Neff. W al­
tham: Paul R. Sullivan.
MICHIGAN— Ann Arbor: Gerald R. 
Broucek. Detroit: Stanton P. Bocknek, 
Howard O. Emorey, Robert Forshaw, 
Harry H. Kelch, Thos. A. Kinsworthy, 
Harold L. La Fayette, A. C. Mackinnon, 
James J. Paulos, Wilbur P. Pfromm, 
Donald L. Rehberg, Jiro Shimoda, Rol­
and E. Smith, Bruce E. Thal. Grand 
Rapids: Robert O. Kress. Wyandotte: 
Lawrence J. McDonald.
MINNESOTA —  Minneapolis: Roy E. 
Anderson, Alvin Apple, J. Austin Boulay,
C. W. Bryan.
MISSISSIPPI— Jackson: Larry E. Go­
dard.
MISSOURI— Kansas City: James G. 
Butler, Sr., Joe W. Meek, H. Weinstein. 
St. Louis: Howard H. Hankins, Melvin 
A. Koch, Raymond L. Nolte. Spring­
field: Henry A. Haas.
MONTANA— Helena: Robert J. Funk. 
NEBRASKA— Omaha: William J. Gal­
lagher, Arthur G. Mehl.
NEVADA —  Las Vegas: Clifford E. 
Roop. Reno: Raymond E. Armstrong, 
Ed T. Redman.
NEW JERSEY— Collingswood: Keith 
J. Bashaw. Keyport: Henry L. Zimrin. 
Morristown: Richard J. Lyons. Newark: 
Sheldon Herbert Becher, E. Robert Eber, 
Meyer B. London, Henry L. Rodgers. 
Trenton: Ernest A. Altieri, Albert Sam­
uel Bencivengo.
NEW YORK— Albany: John E. King, 
Malcolm F. Orton. Buffalo: Paul B. 
Ellis, Carl H. Hepp. Great Neck: Charles 
Mandel. New York: Harold Adler, V ic­
tor N. Cannizzaro, Seymour D. Finler, 
Maurice Edward Fitzgerald, Robert R. 
Flamm, Ronald S. Hertz, John J. Long, 
Lester G. Merritt, Michael Miller, Jerome
Norman Mintzer, David L. Moses, Pat­
rick J. Nally, Raymond J. O’Brien, H ar­
old Stem, Robert J . Swartz, John J. 
Thompson, H. G. Trentin.
OHIO— Canton: Richard H. Davis. 
Cincinnati: James Edward Roelker. 
Cleveland: Frederick H. Jackson, Rich­
ard Whitney McKenney, F. Joseph 
Rachor, Ernest J. Rua, Jr., James P. 
Sinnott, John J. Webster. Dayton: Jack
C . Crew. Lima: Paul L. Howard. Mar­
ion: William R. LeMasters. North Can­
ton: Reginald H. Yanney. Portsmouth: 
Thomas B. Reynolds. Sidney: Charles 
Hobart McCrate. Toledo: Earl S. En­
sign, Jr., Vernon C. Haill. Youngstown: 
Thomas E. Anderson.
OKLAHOMA —  Ardmore: David C. 
Steed. Oklahoma City: Samuel H. 
Moore, Charles Henry Woods. Tulsa: 
America Huls, John Dickson Schuler, 
Oliver Frank Tarr.
OREGON— Portland: Calvin A. Pihl. 
PENNSYLVANIA— Kittanning: Elmer 
L. Smith. Lim a : George B. Young. 
Philadelphia: Warren Freedman, Charles 
M. Jones, Luke J. Rhodes, J . Everett 
Wick. Pittsburgh: Clarence L. Price. 
SOUTH CAROLINA— Columbia: Leon 
L. Gaulin.
TENNESSEE— Knoxville: Karl Wayne 
Sharp. Memphis: Carl Warren Nabors, 
Carl E. Spencer. Nashville: Jim L. Jones. 
TEXAS— Abilene: Leonard D. Thomp­
son, James A. Young. Austin: M. M.
Henry, E. L. Pendleton. Beaumont: 
George C. Laughman. Dallas: James 
Russell Clark, William Barkley Kolbye. 
El Paso: Leonard Gad. Fort W orth: 
Milton B. Capers, Curtis L. Frazier. 
Houston: George D. Blocher, James 
Mann Copeland, Robert E. Diggins, 
Charles E. McGuckin, Joseph F. Selby, 
John D. Wechsler. Lubbock: George A. 
Black. Midland: Beauford Wayne Har­
per. Wichita Falls: Clarence B. Dixon, 
Morris L. Goolsby.
VIRGINIA— Norfolk: John W. Cline. 
Staunton: Robert Allison White. 
WASHINGTON— Aberdeen: Frank H. 
Larner. Auburn: Joseph M. Martinson. 
Seattle: Edward R. Deppman, Robert 
V. Farr, William A. Hanlin, Fred J. 
Lunghard, Jr. South Bend: Dori Hall­
dorson. Vancouver: O. Harold Smith. 
Yakima: Joseph A. Gleason.
WEST VIRGINIA —  Rainelle: Louis 
Robert F. Preysz, Jr. Wheeling: Warren
E. Gregg, W. Foster LaRue, Jr. 
WISCONSIN— Milwaukee: Richard J. 
Hammel, Robert F. Hawkins, Alois J. 
Slowinski, Alvin Herbert Swanson. Ra­
cine: David Hulbert.
ALASKA— Anchorage: O. K. Kincaid, 
Jr., Hugh K. McKee, Jr.
PUERTO RICO— Puerta de T ierra: 
Roberto Holvino. San Ju an : Luis El­
fren Cintron.
VENEZUELA —  Caracas: Fred W. 
Southerland.
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Why aren’t more younger 
men active in the Institute? R. 
Bob Smith, of Florida, did some 
research last spring which pro­
duced the figures opposite.
There are some obvious an­
swers. It takes quite a few years 
for a CPA to develop and dem­
onstrate the knowledge, ability, 
and qualities of leadership nec­
essary to fill important positions 
in a national professional or­
ganization. Young men are like­
ly to be preoccupied with the 
task of establishing themselves 
and with family responsibilities. 
Older partners may not en­
courage younger associates to 
spend time on Institute affairs.
But also there are good an­
swers to these answers. Most 
of today’s outstanding leaders
executive director's desk
of the accounting profession were active in the national profes­
sional organization by the time they reached their mid-thirties. 
(Usually they had achieved recognition in their state societies be­
fore that.) Who will be the leaders twenty years from now if few 
men in their mid-thirties are active today?
P r o f e s s i o n a l  L e a d e r s h i p
Dates of Institute Per Council Per State Society Per
Admission Members Cent* Members† Cent Presidents Cent*
To 1940 5,437 33.85 89 83.18 12 26.67
1941-1945 3,527 21.96 15 14.02 19 42.22
1946-1950 7,097 44.19 3 2.80 14 31.11
1951-1955 9,236 — — — 6 —
Total 25,297 100.00 107 100.00 51 100.00
*Net increase for last five years not included since a man generally needs about five years’ ex­
perience before assuming responsibilities of guiding the profession. †Exclusive of state society presidents.
Participation in professional society affairs is part of the task of 
establishing a position in the profession. It broadens a man’s 
vision and adds to his prestige.
Older partners should recognize that the future of their own 
firms as well as of the profession as a whole, lies with the younger
(Continued on next page)
men, and they should encourage younger partners to sieze oppor­
tunities for self-development through participation in state so­
ciety and Institute affairs.
It has been suggested by a few cynics that the younger men are 
lazier and more apathetic than their seniors, but I reject this as 
a canard.
How can a young man become active in the Institute? Not 
merely by asking for an appointment. He should show what he 
can do in state society work. He should write articles for The  
Journal or other professional publications. He should attend re­
gional and national meetings. He should express his views on 
national matters. He should get acquainted with Institute Coun­
cil members in his state and offer his services in the field of work 
in which he is best qualified.
While recognizing the need for a liberal supply of that seasoned 
judgment which only long years of experience can bring, the 
Institute presidents eagerly search for younger members who 
have shown they “have what it takes” as potential committee 
material.
Some people have suggested a “junior” section of the Institute, 
like the junior bar conference or junior chambers of commerce. 
Do younger members have any practical suggestions as to how 
the Institute might serve them better or make it easier for them 
to participate?
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A IA  President Stans Named 
Deputy Postmaster General
round-up of the news
The appointment of Maurice H. 
Stans, president of the American In­
stitute of Accountants, as Deputy 
Postmaster General of the United 
States was announced in Denver 
September 9 by President Dwight 
D. Eisenhower.
The President’s nomination of Mr. 
Stans will be brought before Con­
gress for confirmation when it re­
convenes.
Mr. Stans will take office October
1, replacing Charles R. Hook. Pres­
ently a partner of Alexander Grant 
& Company, Mr. Stans will have to 
resign from the firm in order to 
accept the $ 17,500-a-year post.
Beginning early in 1953 Mr. Stans 
was engaged for more than a year in 
a special study of postal fiscal sys­
tems and accounting practices for 
the Postmaster General.
He also served on a task force 
which assisted the House Appropria­
tions Committee in reviewing the 
1954 federal budget.
Another AIA member, Lindsley H. 
Noble, was sworn in as the first 
Deputy Controller of the Post Office 
Department on September 1 by As­
sistant Postmaster General and Con­
troller Albert J . Robertson, Bureau 
of Finance.
The position was recently created
Mr. Noble receiving congratulations 
■from Messrs. Hook and Robertson a f­
ter being sworn in as Deputy C on­
troller of Post O ffice Department.
in a financial reorganization of the 
Post Office Department, whose 
transactions exceed $21 billion a 
year.
Mr. Noble has been controller of 
the Panama Canal Company and of 
the Atomic Energy Commission.
Annual Meeting Preview
Top-ranking government officials 
will participate in a discussion of 
Internal Revenue Service Adminis­
tration, to be held Monday, October 
24 during the Institute’s annual 
meeting in Washington.
Commissioner of Internal Reve­
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nue T. Coleman Andrews will lead 
the group, which includes: John 
Potts Barnes, Chief Counsel of the 
IR S ; J . Brian Holland, Assistant 
Attorney General, Tax Division, 
Department of Justice; Leo H. Ir­
win, Clerk of Ways and Means Com­
mittee; David W. Kendall, Assis­
tant Secretary of the Treasury; J. 
Edgar Murdock, Judge of the Tax 
Court of the U .S.; H. Chapman 
Rose, Under Secretary of the Treas­
ury; Colin F. Stam, Chief of Staff of 
the Joint Committee on Taxation; 
and Laurens Williams, Assistant to 
the Secretary of the Treasury.
Luncheon Speakers
Senator Harry F. Byrd and Roy E. 
Larsen, president of Time, Inc., will 
address the luncheon meetings on 
Monday and Tuesday. Senator Byrd 
has announced that his topic will be, 
“The Recapture of Federal Bud­
getary Control.”
T ax Session
The closing session of the meeting, 
on Thursday, October 27, will be a 
taxation panel under the chairman­
ship of J . S. Seidman, head of the 
Institute’s committee on federal tax­
ation. Panel participants: Wallace 
M. Jensen and Leslie Mills, both of 
AIA tax committee; Thomas N. 
Tarleau, Allan H. W. Higgins and 
David W. Richmond, all of the 
American Bar Association; and Fred­
erick L. Patton, Wilford R. Young,
J. R. Matlock, and Guy C. Mahan, 
members of the Tax Executives In­
stitute.
Registrants for the meeting are 
invited to submit questions for the 
tax panel to answer. They should be 
sent in advance to H. T . Winton, 
Administrative Secretary, AIA.
Business Meeting
At the annual business meeting of 
the Institute on Tuesday morning, 
October 25, the membership will be 
asked to vote on nominees for office 
and Council and on changes in the 
by-laws.
The committee on nominations 
will submit the following list of nom­
inations :
F o r  O f f i c e r s :
President:
J o h n  H. Z e b l e y ,  J r.,  Pennsylvania 
Vice Presidents:
D ix o n  F a g e r b e r g ,  J r . ,  Arizona 
J o h n  A. L i n d q u i s t ,  Ohio 
J .  S .  S e id m a n ,  New York 
R o b e r t  E. W i t s c h e y ,  West Virginia 
Treasurer:
W i l l ia m  M. B l a c k , New York
For Council Members at L arge: 
( T h r e e - y e a r  te r m )
S a m u e l  W. E s k e w , Kentucky 
I r a  N. F r i s b e e ,  California 
A l v in  R. J e n n i n g s ,  New York
For Members of Council:
( T h r e e - y e a r  te r m )
W a l t e r  F. T h e i s ,  A r k a n s a s  
J a m e s  L. C o c k b u r n ,  J r ., C a l i fo r n ia  
R o b e r t  S. W a r n e r ,  C a l i fo r n ia  
O t t o  P. B u t t e r l y ,  C o lo r a d o  
H e r b e r t  C. D u n n , H a w a ii  
M a y n a r d  H. S h a w ,  M a in e  
D o n a l d  P. P e r r y ,  Massachusetts
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The Buffalo (N.Y.) chapter recently held a joint meeting with the Erie County 
Bar Association and the Cham ber of Com m erce, which was addressed by 
T. Colem an Andrews, Commissioner of Internal Revenue. Principals: Top row, 
(I to  r), G eorg e  McGowan, IRS District Director; Ralph Andrews, tax commit­
te e , N.Y. Bar Association; D. Nowak, Assistant Regional Commissioner o f 
IRS; Colin Park, Buffalo Chapter. Bottom row: Daniel D. Yorkey, tax com­
m ittee, C ham ber of Com m erce; Edwin J .  Pfeiffer, president, Erie County 
Bar Association; Mr. Andrews; John T. Kennedy, president, Buffalo C hapter.
A. J o h n  B l o o d s w o r t h ,  M ic h ig a n  
H. C . U t l e y , M in n e s o ta  
J o h n  J. L a n g ,  M is s o u r i 
R o s c o e  L. T h o m a s ,  M o n ta n a  
P h i l i p  G. J o h n s o n ,  N e b ra s k a  
A. M. H a r t ,  New J e r s e y  
J . B r y a n  S t e p h e n s o n ,  N ew  M e x ic o  
S a m u e l  J. D u b o f f ,  New Y o r k  
W i l l i a m  D. G a s s e r ,  New Y o r k  
W a l t e r  L. S c h a f f e r , New Y o r k  
A l d e n  C. S m i t h ,  New Y o r k  
R o b e r t  L. F l o y d ,  O h io  
R a l p h  L. S t a u f f e r ,  P e n n s y lv a n ia  
H. T a l c o t t  S t i t h ,  J r ., S o u th  C a r ­
o lin a
C u r t i s  H. C a d e n h e a d , Texas 
M a r q u is  G. E a t o n ,  Texas 
W. H. R ic h a r d s o n ,  J r ., West Vir­
ginia
The committee on by-laws will 
submit five proposals for changes in
the by-laws which are. in brief:
(1 ) Change the name of the Institute to 
American Institute of Certified Pub­
lic Accountants;
(2 ) Substitute engagement in “work re­
lated to accounting” for the present 
requirement for membership of two 
years’ experience in public account­
ing or its equivalent.
(3) Substitute “reasonable cause” for 
“advanced years” as grounds for ex­
cusing payment of dues;
(4 ) Substitute “a majority” of members 
for “fifteen” to determine a quorum 
of the Trial Board :
(5) Create a three-man investment com­
mittee to supervise and authorize 
the Institute’s sales, purchases, and 
other investment transactions.
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Members of the Institute's committee on federal taxation at work during a recent three-day meeting of the committee in New York City.
State Society P lans
A special invitation has been is­
sued this year to all state society of­
ficers to attend a “brunch” meeting 
on Sunday with executive secretar­
ies. State society m anagem ent prob­
lems will be discussed. The State 
Society Executives Association will 
hold its usual business meeting on 
Saturday.
Ladies’ Program
The ladies in attendance will also 
hear an address by a key govern­
m ent official. Ivy Baker Priest, T reas­
urer of the U.S., will speak a t their 
M onday luncheon in the Mayflower 
Hotel. Tuesday many of the embas­
sies in W ashington will open their 
doors to the ladies, providing an ex­
otic and inform ative glimpse of the 
international life of the capital.
O ther innovations for the ladies 
are a game night a t the S tatler on 
M onday and a buffet luncheon Tues­
day, when they can get well ac­
quainted.
Tax Conference
“Tax Planning in Business Pol­
icy,” the Institu te’s second national 
tax conference for business execu­
tives, will be held October 31—No­
vember 1 at the Biltmore Hotel in 
New York.
Designed for executives who make
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decisions affected by tax considera­
tions, the conference will emphasize 
tax effects ra ther than  the mechanics 
of tax filing.
Chairm an of the conference is J. S. 
Seidman, head of the AIA commit­
tee on federal taxation. The twelve 
speakers are members of the tax 
committees of the Institute or the 
New York State Society of CPAs, 
which is co-sponsoring the meeting. 
Sessions will include:
Timing Income and Deductions for 
the Right Years 
Acquiring New Facilities— Research 
on New Products or Processes 
Employee and Executive Compensa­
tion Arrangements 
The Quest for “Capital Gains” and 
Other Low-tax Income
Stockholder Relations— Dividends 
and Stock Reacquisitions 
Organizing or Reorganizing Com­
panies 
Winding Up Companies 
Making the Most of Losses 
Doing Business as a Corporation, 
Partnership, Joint Venture, Etc. 
Behind the Administrative Scenes 
After the Returns Are Filed 
Planning the Businessman’s Estate 
Tax Changes Slated for 1956
All speakers will participate in a 
final question and answer session 
m oderated by M r. Seidman, when 
questions submitted by registrants 
will be discussed by the panel. Ques­
tions will be received from the floor 
so long as time permits.
Fee for the conference is $30, pay­
able to AIA, with an  optional lun-
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cheon for $5 each day. Hotel res­
ervations should be sent directly to 
the Biltmore, Madison Avenue and 
43rd Street.
Natural Business Year List
Six new business classifications 
have been added to the Institute’s 
revised list of suggested fiscal closing 
dates, which was released last month 
by the committee on natural business 
year.
Additions to the previous list, with 
their suggested closing dates, are: 
manufacturers of clocks and watch­
es : last day of M arch; distillers: Au­
gust; hospitals: September; men’s 
clothing manufacturers: October; 
plastics: July; and printing and en­
graving: July.
Only 11 of the approximately 200 
classifications were changed from the 
closing dates published in 1946.
The committee warns that the list 
should not be applied rigidly, since 
an individual company may vary 
from the suggested dates because of 
climate or special characteristics of 
its operation.
The list will be published in full 
in a forthcoming issue of T he Jour­
nal of Accountancy.
Progress in the Institute’s continu­
ing efforts to encourage use of natu­
ral business years instead of calendar- 
year accounting is reflected in fig­
ures just obtained from the Internal 
Revenue Service by the committee 
on the natural business year.
Of the full year returns filed by 
active corporations in 1952, 40.2 per 
cent were for noncalendar fiscal 
years. This represents a gain of 17.4 
points in the ten-year period since 
1942, when the percentage was 22.8. 
In 1934, the earliest year figures are 
available, the percentage was 15.2.
Results of current efforts will not 
be evident in the IR S  figures for 
several years.
Meanwhile, the natural business 
year committee is gathering informa­
tion on the experience of various 
corporations that have changed their 
fiscal years. The material will be 
used in magazine articles to guide 
firms considering the changeover 
from the calendar year.
The work of the AIA committee 
is gaining recognition abroad. The 
Institute of Chartered Accountants 
of British Columbia has requested 
and received permission to adapt the 
natural business year pamphlet, Do 
You Close Your Books on New 
Year’s Eve?, for its newsletter.
Alpha Kappa Psi Award
Carman G. Blough, director of 
the Institute’s research department, 
has received the Alpha Kappa 
Psi Award to this year’s man “out­
standing in accounting.” Alpha Kap­
pa Psi is the national professional 
commerce fraternity.
The award, a lifetime membership 
in the American Accounting Associ­
ation, was presented to Mr. Blough
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Speakers and discussion leaders a t Pennsylvania Institute Accounting Study 
C onference, held at Penn Sta te  University last July, discuss conference pro­
gram with Carman G . Blough, AIA research director. Standing (I to  r): Jack  
A . Shindle, William W . Jones, Jam es A. Richards, and William B. Haines. 
Seated : Paul Katzen, Thomas H. Carroll, Gordon M. Hill, and Mr. Blough.
by Prof. S. Paul Garner, University 
of Alabama, at the banquet of the 
Association’s 1955 Convention, Au­
gust 30—September 1, University of 
Pennsylvania.
The three previous winners of the 
award are Prof. William A. Paton, 
University of Michigan; AIA presi­
dent Maurice H. Stans, Alexander 
Grant & Co., Chicago; A. C. Little­
ton, professor emeritus, University of 
Illinois.
Testing Program
Participation in the Institute’s 
college testing program increased 14 
per cent last year, according to a 
report recently released by the AIA
committee on accounting personnel.
The accounting testing program 
is an AIA activity for the purpose of 
selecting better professional candi­
dates and personnel. It includes ob­
jective tests of aptitude, knowledge 
of principles and procedures, and 
vocational interest.
In the professional testing pro­
gram there was an increase of 20 
per cent in the use of the Orienta­
tion Test and Level I I  Achievement 
Test compared with the previous 
year. Twenty-eight new examiners 
were certified in the professional 
testing program, making a total of 
228 authorized by the Institute to 
administer the tests.
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In the high school program less 
than one fourth as many Orientation 
Tests were used this year.
The AIA testing program is ad­
ministered by its Project Office, 
which also developed a 50-minute 
form of the Level I Achievement 
Test this spring. The short form has 
been used experimentally at two in­
stitutions and, if proved reliable and 
valid, will be offered in the regular 
spring program in 1956.
Colorado Executive
Gordon H. Scheer has been ap­
pointed executive secretary of the 
Colorado Society of CPAs, becoming 
the thirteenth full-time state society 
executive.
This number will soon be in­
creased, for the Washington Society 
of CPAs is presently interviewing ap­
plicants for its newly created position 
of executive director.
Firm Fellowships
Price Waterhouse & Co. has estab­
lished a fellowship program whereby 
a limited number of college and uni­
versity faculty members can obtain 
firsthand knowledge of current pro­
fessional practice.
Those participating in the plan 
this year were Alton G. Sadler, asso­
ciate professor of accounting at the 
University of North Carolina, and 
R. L. Dickens, assistant professor of 
accounting at Duke University. Mr. 
Sadler spent six weeks with the firm’s
Membership
At August 31, close of the fiscal 
year, there were 26,345 mem­
bers in the Institute. The year’s 
admissions numbered 2,648.
New York office last summer, and 
Mr. Dickens, taking sabbatical leave 
from the university, joined the New 
York Staff in June to gain further 
experience in audit engagements.
Under a comparable arrangement 
Louis M. Lettieri, formerly instruc­
tor of accounting at Lehigh Univer­
sity, joined the New York staff in 
July 1954. He plans to resume his 
teaching career after obtaining ex­
tensive experience on the PW staff.
Bank Loan Articles
Carman G. Blough, the Institute’s 
director of research, is the author of 
an article “Toward Better Auditing 
Standards” published in the August 
issue of Bankers Monthly.
When bank loan officers accept 
financial statements based on restrict­
ed audits or on reports which fail to 
comply with Statement 23, Mr. 
Blough said, it becomes more diffi­
cult for the accounting profession to 
raise standards of auditing. Progress 
can best be made, he said, by co­
operation between bankers and ac­
countants.
The importance of unrestricted
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audits was also stressed in a two- 
article series published by Retail A p ­
parel Outlook  in August, explaining 
how a CPA can help merchants to 
apply for credit.
Articles in both publications were 
arranged by the Institute’s public re­
lations departm ent as p a rt of its pro­
gram  of cooperation with bankers.
Audit Samples Booklet
The Extent of A udit Samples, a 
case study of a lum ber m anufactur­
ing company and eight summary 
audit programs prepared indepen­
dently for it by different CPAs, will 
be released this m onth by the Insti­
tu te’s research departm ent.
So far as is known, this is the first 
time th a t an  attem pt has been made 
to show how several different ac­
countants would conduct the same 
audit from the standpoint of audit 
sampling.
The booklet will be sent w ithout 
charge to AIA members. Additional 
copies will be sold for $1 each.
Manila Reprint
Accounting for International Trade  
and Investment  has been reprinted 
in full by the American Cham ber of 
Commerce, M anila, in its 35th anni­
versary issue, July 1955.
The A IA public relations leaflet, 
which urges freedom to practice ac­
counting across national boundaries, 
has attracted  wide attention among
businessmen with foreign in ter­
ests, Congressmen, accounting groups 
abroad, and the international press.
obituaries
Brownell McGibbon, 88, oldest mem­
ber of the Institute in terms of years of 
membership, died August 15 at the 
Brooklyn (N.Y.) 
Methodist Episco­
pal Church Home.
Mr. McGibbon 
belonged to the 
Institute and its 
predecessor organ­
ization for 63 
years, having been 
admitted to the 
American Associa­
tion of Public Ac­
countants in 1892.
He held New York Certificate No. 7 
and was one of the first group of 14 to 
be recommended by the State Board. He 
was the last survivor not only of that 
group but also of the first 103 to be rec­
ommended for certificates without exam­
ination. A few years ago Mr. McGibbon 
presented his certificate to the Institute’s 
historical collection.
In 1897 Mr. McGibbon also joined 
the National Society of CPAs, and in 
1941 he was instrumental in merging that 
organization with AIA.
James I. Bailey (AIA ’36), of Detroit, 
Mich., August 2. Partner, Miller Bailey 
& Company.
W .  F. Dobson (AIA ’40), 63, of Wilkes- 
Barre, Pa., June 16. Former instructor in 
accounting at the Wharton School, Uni­
versity of Pennsylvania Extension School, 
University of Scranton, and American 
Institute of Banking. Annual contributor 
of Accounting Medal and award to hon­
or students at Scranton University, King's
Mr. McGibbon
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College, and Wilkes College. Founder, 
Dobson Accounting Service.
Arne S . Fedde (A IA ’0 8 ), 7 6 ,of New York 
City, July 28. Past president of New York 
State Society of CPAs, former special ad­
viser on budgets and accounting to the 
Director of Research and Planning Divi­
sion of the National Industrial Recovery 
Board, and former accountant adviser to 
the Securities and Exchange Commission. 
Founder, Fedde & Company.
William P. Field (AIA ’ 19), 84, of 
Havana, Cuba, February 2. Partner, In­
sua, Fernandez y Alvarez Diaz.
Cecil L. Hall (AIA ’2 5 ), 66, of Cincin­
nati, O., August 4. Own account.
P. Y. Harris (AIA ’4 7 ) , 57, of Jackson­
ville, Fla., June 2. Partner, James and 
Harris.
Okey K. Hayslip (AIA ’2 2 ), 87, of 
Huntington, W. Va., August 8. Recipi­
ent of first certificate by examination in 
West Virginia, member for 25 years of 
West Virginia Board of CPAs, and life 
member of West Virginia Society.
C. E. W. Hellerson (AIA ’10), of New 
York City, August 17.
Harlan D. Helsel (AIA ’4 8 ), 50, of Mid­
dleton, Ohio, July 20. Partner, Clark & 
Helsel.
Warren B. Hews (AIA ’35), 65, of Long 
Island City, N.Y., February 27. Own ac­
count.
J . I. Kinman (AIA ’27 ), of Santa Bar­
bara, Calif., August 6. Own account. 
John A. Kopanko (AIA ’4 9 ) , 38, of 
Toledo, Ohio, last March. Own account. 
Gunnar T. Olson (AIA ’5 2 ) , 48, of 
Manchester, N.H., July 1. With John G. 
Drayton, CPA.
L. F. Ream (AIA ’3 6 ) , 64, of Des 
Moines, Ia., June 29. Partner, Ream, 
Martin, Cloutier & Sanderson.
Walton W. Reynolds (AIA ’4 6 ) , 49, of 
Charleston, W. Va., last May. Head, Bus­
iness Administration, Morris-Harvey Col­
lege.
William B. Roberts (AIA ’4 6 ), 43, of
Gulfport, Miss., July 20. Vice-chairman 
of Mississippi State Board of Public Ac­
countancy, and past president of Missis­
sippi Society of CPAs. Partner, Evans, 
Roberts & McDonald.
firm announcements
ARIZONA— Phoenix: Carl W. Hogsett 
has opened an office at 2927 E. McDow­
ell Rd.
COLORADO— Pueblo: The practice of 
Trichak and Trainor has been acquired 
by John P. Proctor, and it will be con­
tinued under his name. 
CONNECTICUT— Bridgeport: Henry 
L. Stern and Wallace E. Stern have 
formed Stern and Stern, 114 State St. 
GEORGIA— Atlanta: Waldo Sowell and 
Harper H. Harden, Jr ., have formed So­
well and Harden, 1107 Citizens & South­
ern National Bank Bldg.
MAINE— Bangor: Following the disso­
lution of Hayes and Beaver, William D. 
Hayes is continuing his practice at 31 
Central St. and Anson Beaver has opened 
an office at 61 Main St.
MICHIGAN —  Detroit: Thomas D. 
Demery, Jack W. McIntyre, and Paul P. 
Yoder have been admitted to partnership 
in Plante & Moran. Grand Rapids: Firm  
name of George A. Payne and Company 
has been changed to Payne and Beene. 
MINNESOTA —  Minneapolis: Frazer 
and Torbet have opened an office at 
2808 Foshay Tower.
NEW MEXICO— Albuquerque: Wilton 
M. Fisher & Co., of Tulsa, have opened 
an office at 417 4th St., Frederic G. Com­
stock as resident manager.
NEW YORK— New York: Maurice Aus­
tin and Leo A. Diamond have formed 
Austin & Diamond, 2901 Empire State 
Bldg.
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Applicants Recommended for Membership
The committee on admissions recommends admission of 201 applicants. They 
do not become members until voted upon by the Council and declared elected by 
the president. If protest is to be made against any applicant, it should reach the 
Institute on or before October 15, 1955.
ALABAMA— Gadsden: Jerry L. Hall. 
ARKANSAS —  Little Rock: Harry L. 
Frese, Ira Dee House, Jr., Frank T. 
O’Hara.
CALIFORNIA— Bakersfield: Richard 
Lee Kniffen, Clarence Andrew Ray. 
Beverly Hills: Robert E. Hanson, Max 
Lazerus. El Centro: Mickey Macklin. 
Fallbrook: Clark W. Smith. Grass Val­
ley: Weston W. Brunker. Hayward: Al­
fred F. Stott, Jr. Los Angeles: Norman
H. Herzog, Saul Kimmel, Bernard P. 
Kirkpatrick, James F. McBride, Calvin 
Betts McLaughlin, Stacy B. Rodman, 
Theodore M. Sobelman, Herbert Leon­
ard Stone, Edmond H. Williams, Sinclair 
Robert Wormald. Madera: C. Vernon 
Peddy. Palo Alto: Francis Budd Tims. 
Pomona: Gerald R. Case. San Die g o : 
John J . Malkind. San Francisco: Daniel 
G. Blum, Thomas R. Foley, Edward 
Charles Gianni, Wm. B. Scott. Stockton: 
Howard C. Lewis. Vallejo: George Ar­
thur Dryselt. Van Nuys: Alvin Neinstein. 
CONNECTICUT— Bridgeport: Wallace 
Edgar Stern.
DISTRICT OF COLUMBIA: Joseph S. 
Hanson, Harry B. Mallory, Chas. J . Mer­
rill, Robert M. Watson.
FLORIDA— Fort Pierce: C. B. Ripley. 
Miami: Lester Feuer, Alfred Groden, 
Thomas B. Kreeger, Jr. Orlando: Wil­
liam J. Powell.
GEORGIA— Atlanta: R. Norman Stone. 
Columbus: Stanley Hirsch. Macon: Wil­
liam A. Clary. Marietta: Emmett C. 
Bennett, John S. Bindeman. Ocilla: Har­
ley B. Quinney, Jr.
ILLINOIS— Chicago: Deshler D. Arm­
strong, Robert E . Brown, James P. Casey, 
John Edgar Cooper, Robert L. Dicke, 
John T. Hayes, Samuel J. Kantor, Don­
ald W. Kent, Earle R. Kessler, John 
Mark Murphy, John T. Quill, Raymond 
James Revers. East Alton: William D. 
Naber. Rock Island: William D. Os­
mundson.
INDIANA —  Evansville: Charles E. 
Lawrence, Drusilla Overbeck. Indian­
apolis: Chas. R. Israel, Bernard Lam­
bert, Jr., J. Frank Lykins. South Bend: 
Kenneth W. Brown, Harry Heppen­
heimer.
KANSAS —  Topeka: Maurice Edward 
Burns.
KENTUCKY —  Louisville: Oris Lee 
Green, Jr.
LOUISIANA— New Orleans: Peter A. 
Firmin, Maunsel White Hickey, Frank J .  
Kinberger.
MARYLAND —  Baltimore: Francis 
Xavier Flynn, Sidney London, Howard 
Auld Schnepfe, Jr.
MASSACHUSETTS —  Boston: Joseph 
L. Edelstein, Emil N. Northup, Robert
A. Shedd, Paul Tuler, Edmund V. W at­
son. Waltham: Alfred James Poirier. 
MICHIGAN— Benton Harbor: Allen D. 
Benson. Berkley : N. Jay Brantley. Dear­
born: Theodore O. Yntema. Detroit: 
Floyd A. Bornstein, Richard F. Eber­
hart, Samuel Klein, Sam Monast, Ger­
ard P. Morrissy, Herbert Gerald Rosen. 
Lansing: Lamont J. McAlvey, Kenneth
B. Schram. Muskegon: James I. Mish, 
R. W. Seppamaki.
MINNESOTA— Minneapolis: Harry E. 
McGinty, Jr., Donald R. Moberg. St. 
Paul: Ira R. Nissen.
MISSISSIPPI— Greenville: W. H. Car­
roll. Jackson: Donald K. Richards. 
MISSOURI— Cape Girardeau: Donald 
Z. Barklage. St. Louis: James M. Ingham. 
MONTANA— Butte:  Robert Byington. 
NEBRASKA —  Lincoln: Marvin E. 
Jewell.
NEW JERSEY— Asbury Park : Martin 
J . Epstein. Bridgeton: William Thomas 
Athey. Clifton: Harold Leib. Newark: 
Leonard H. Gurtov, Gerald C. Legow, 
George Schofield, Jerome J . Zeller. Tren­
ton: Mayo Mernone.
NEW MEXICO— Albuquerque: Leon 
A. Wiltse.
NEW YORK— Bronxville: Maida Ed­
elman Heitner. Buffalo: James Thomas 
Edwards. Hempstead: William Francis 
Gamer, Benjamin Locklin Sokobin. New 
York: David W. Bernstein, David S. 
Brenner, Howard Barry Burris, Robert 
Bruce Carrs, Albert H. Cohen, Robert Di 
Gia, A. D. Goldstein, Leonard E. Green­
berg, Leo Israel, Karl Kaplan, Robert 
Carlton Kingston, Dan G. Kramer, Rob­
ert F. Little, George Percus, Myron Sing­
er, Arthur Tower.
NORTH CAROLINA— Charlotte: Har­
old M. Cole, Edward DeMik, William 
Arthur Sanford. Greensboro: Neil B. 
Glenn. Kannapolis: R. Derwood Bost. 
Raleigh: Gene Louis Crow, Jodie D. 
Woolard, Jr.
OHIO— Cleveland: Richard Dean Kee­
nan, Alan E. Pifer, Volmer H. Yensen. 
Columbus: Paul E. Fertig. Dayton: Jay  
E. Johnson. Hamilton: Earl F. Mayer. 
Toledo: Theodore R. King, Howard B. 
Schrock.
OKLAHOMA —  Duncan: Walter D. 
Fortner. Oklahoma City: James E. Hen­
ry. Tulsa: J . C. Ray, George W. Under­
wood.
OREGON— Portland : Robert F . Isler, 
Richard L. Smith, A. N. Williams. 
PENNSYLVANIA— Harrisburg: Robert 
S. Prouser. Lancaster: Robert Eli Stuart 
Flinchbaugh. Philadelphia: French P.
Emmons, John W. Hayes, Joseph A. Hea­
ney, Edward J. O’Donnell, Samuel Mil­
ler von Kummer. Pittsburgh: Alexander 
Ellenbogen, James I. Johnston. Read­
ing: Donald A. Stewart.
TEN N ESSEE— Chattanooga: Lester B. 
Bowden, Jr ., William B. Hamilton, Jr. 
Knoxville: Henry Taylor Harris, Har­
old B. Whitehead.
TEXAS —  Austin: William Eugene 
Wright. Dallas: Adrian Alter, Thomas J. 
Carmody, Jim  Eads, Henry J . Grebing, 
Jr ., Charles A. Stallard, Jr . Fort W orth: 
Samuel P. Grigg. Kerrville: William F. 
Thompson. Longview: Tom E. Stone, Jr. 
San Antonio: Walter A. Bielstein, Jr . 
Samuel Campobello.
UTAH— Ft. Douglas: Stanley Wayne 
Hunt. Provo: Cecil Joseph Rowberry. 
VIRGINIA— Norfolk: Julian H. Gut­
terman. Richmond: William L. Rock. 
WASHINGTON— Seattle: Jacob Leeds 
Brown, Richard L . Hughes, Ronald D. 
McBeth, Philip A. Mittet, Frank T . Reid, 
Thor Ronning. Tacoma: B. E. Coffman, 
Warren D. Meredith. Walla W alla: Gor­
don Johnson. Yakima: Neil L. Day. 
WISCONSIN— Milwaukee: Gerald F. 
Natrop, Arthur R. Voigt.
ALASKA —  Anchorage: William H. 
Scott.
HAWAII— Honolulu: William N. Na­
ganuma, Mervyn C. Thompson.
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The Harvard Law School 
class of 1956, which will be 
graduated next June, comprises 
450 students, graduates of 108 
different colleges where 254 re­
ceived their degrees with hon­
ors and 111 were elected to Phi 
Beta Kappa. One hundred and 
one of these students have in­
dicated a preference for taxa­
tion as a field of professional 
practice.
How I wish that accounting 
had at least one institution in 
the country which accepted 
only students who had already 
acquired bachelors’ degrees and 
had achieved some academic 
distinction, and then trained 
them intensively for profession­
al accounting practice. A school 
of this kind would attract ambi­
tious students and challenge 
their abilities.
The educational standards of
 executive director's desk
the accounting profession have advanced rapidly. Nearly 70 per 
cent of those who now pass the CPA examination are college 
graduates, as compared with 35 per cent 20 years ago.
More good universities are giving good accounting instruction 
at the undergraduate level, and more is available at a graduate 
level than before World War II. But not yet is there a separate 
professional school of accounting, comparable to a law school.
The demands on CPAs are increasing rapidly. The scope of 
their services is widening. More and more they are asked for ad­
vice and required to use judgment. More and more they need to 
know how their own techniques relate to other fields.
Four years are too short a time in which to acquire the essen­
tials of a general education and also the basic knowledge that is 
expected of a professional accountant today. Most recognized pro­
fessions have apparently decided that advanced academic prep­
aration is necessary.
Competition gets tougher all the time. If the accounting pro­
fession is to hold the place it deserves in public esteem, shouldn’t 
all CPAs give active support to advanced education in prepara­
tion for the professional practice of accounting?
round-up of the news
Lloyd Morey and Saul Levy 
W in A IA  Service Awards
Lloyd Morey, president emeritus 
of the University of Illinois, and 
Saul Levy, authority on accountants’ 
legal responsibility, have been cho­
sen to receive the 1955 American 
Institute of Accountants Awards for 
outstanding service to the account­
ing profession.
Presentation of the awards will be 
made by John H. Zebley, Jr., chair­
man of the awards committee, at 
AIA’s annual meeting.
President Morey’s citations includ­
ed “the luster he brings to [the ac­
counting profession] as the first cer­
tified public accountant to serve a 
university as its president.”
Dr. Morey became president of 
the University of Illinois in 1953, af­
ter serving as professor of accounting 
and controller. He was president of 
the Illinois Society of CPAs in 1941, 
and he has served as chairman of 
AIA committees on government ac­
counting and as adviser to many civ­
ic and educational bodies. Dr. Morey 
has also written books and articles 
on accounting in government and 
universities.
Mr. Levy’s commendations includ­
ed his “distinguished professional 
contributions to civic affairs.” He 
has served as consultant to the con­
troller of New York City and as vice 
chairman of the Mayor’s Committee
Dr. Morey Mr. Levy
on Management Survey. He is a 
trustee of the Citizens Budget Com­
mission, a past member of the AIA 
executive committee and former 
president of the New York State So­
ciety. He is the author of Account­
ants' Legal Responsibility and chair­
man of the Institute’s committee on 
liability and liability insurance.
Tax Recommendations
The AIA committee on federal 
taxation has submitted 226 recom­
mendations for income tax changes 
to the staff of the Joint Committee 
on Internal Revenue Taxation and 
the Treasury Department.
In a 37-page report the AIA com­
mittee proposed changes that would 
remove special tax advantages for 
some taxpayers and inequities for 
others from the new tax code.
These proposals included: (1) 
election to average income over sev­
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eral years; (2) deduction of job­
hunting expenses; (3) $600 exemp­
tion for a qualified dependent who 
receives more than half his support 
from the taxpayer, regardless of de­
pendent’s income; (4) “retirement 
income credit” to persons retired be­
fore 65 under private pension plans; 
(5) carry forward of charity contri­
butions exceeding the annual limit, 
but prevention of profiting on gifts 
to charity of property that has in­
creased in value; (6) prevention of 
abuse of the new depreciation meth­
ods to turn income into capital gains; 
(7) removal of the 15 per cent tax 
on dividends received by one cor­
poration from another.
The annual meeting con­
vened in Washington as this 
issue of THE CPA was being 
mailed to members. Details 
of the meeting will be cov­
ered in the December issue.
The Institute recommendations 
will form the basis of conferences be­
tween the tax committee and the 
Joint Committee and Treasury De­
partment during the coming year.
Copies of the proposals have been 
sent to state societies, and single 
copies are available from the AIA 
tax department.
Participants in a radio broadcast during the New England G raduate A c­
counting Study C onference: (I to  r) G eorge D. W oodward, president of the 
Maine Society o f Accountants; G . Alden Macdonald, general chairman o f the 
conference; Howard F. G reene, m oderator; Maurice H. Stans, president of 
AIA, and J .  Seelye Bixler, president of Colby College, W aterville, Me., 
where conference was held in Septem ber.
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Tax Program Changes
Throughout the 1956 tax season 
the Institute will provide more direct 
distribution of tax information ma­
terials on the request of state so­
cieties.
In previous years the Internal 
Revenue Service has handled the 
television spot announcements, and 
many state societies sent out radio 
transcriptions and stories in mat 
form for weekly newspapers. In the 
coming season, however, the AIA 
plans to make available to state soci­
eties “automatic” processing of these 
materials, mailing the societies’ of­
fering letters and filling requests.
Complete details of the tax infor­
mation program will be mailed to 
public relations chairmen at the end 
of this month, but a summary of 
innovations for 1956 is given below:
Television: Two-minute spot an­
nouncements will be produced on 
film for T V  use and distributed 
either by state societies or directly 
by the Institute.
Radio : One- and two-minute spot 
announcements have been planned 
to fit in with the trend toward lighter 
programming. Tex and Jinx Mc­
Crary will again do the one-minute 
announcements. Use of 15-minute 
tax facts programs has been discon­
tinued because it has been indicated 
that short announcements get great­
er attention.
Local programs: Several sample 
scripts, based on those used by so-
AIA  President Maurice H. Stans re­
ceives his certificate  o f office as Dep­
uty Postmaster G eneral from Postmas­
ter General Arthur E. Summerfield, as 
Mrs. Stans and their children look on.
cieties and chapters in the past, will 
be furnished by AIA for locally pro­
duced radio and T V  shows. Last 
year only one script was provided.
Newspaper mats and radio tran­
scriptions: Optional AIA mailing 
service available to state societies 
and chapters.
Continuing Education Courses
The AIA continuing education 
course on report writing is being 
given by state societies or chapters 
in Delaware, Illinois, Michigan, Mis­
souri, and Wisconsin this fall.
Others are making plans to pre­
sent the course soon.
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A second course, tax practice ad­
m inistration, is being tried out by 
the O hio Society in Columbus. M a­
terials used in the class will be re­
evaluated a t the end of the term  to 
see w hether revisions are necessary 
before their release for general use.
50th Journal Anniversary
This m onth T he Journal of A c­
countancy completes its first half- 
century of publication.
The anniversary issue includes spe­
cial articles on eight areas of ac­
counting by H erm an W . Bevis, Sam­
uel J. Broad, M arquis G. Eaton, Joel 
H unter, Jr., Donald P. Perry, J. S. 
Seidman, W illiam W. W erntz, and 
Edw ard B. Wilcox. Accounting his­
tory is reflected in a series of ex­
cerpts from Journal editorials over 
the last 50 years.
Natural Business Year
T he Institute’s newly revised list 
of fiscal-year closing dates has m et 
an  enthusiastic reception.
Requests for the, list have been re­
ceived from  leading companies and 
business publications. Copies are 
available in small quantities, w ithout 
charge, from  the public relations de­
partm ent.
T he booklet of the natural business 
year committee, D o You Close Your 
Books on N ew  Year's Eve? continues 
to receive publicity abroad. The 
D utch magazine D e K antoorm a-
chinegids (T he Office M achine 
Guide) has requested a review copy; 
and the booklet, adapted to C anadi­
an  law, has been published in the 
N ew s L etter  of the Institute of C har­
tered Accountants of British Co­
lumbia.
The Virginia Society has also or­
dered 5000 copies of the pam phlet, 
w ith its own im print, for distribution 
among bankers of th a t state.
Audits for Bank Loans
T he M idw estern  Banker last 
m onth published “Figures for the 
Small Businessman,” by M ilton J. 
Drake, vice president of The D etroit 
(M ich.) Bank and form er chairm an 
of the Robert M orris Associates’ 
committee on cooperation with ac­
countants.
The article, which was w ritten as 
a result of suggestions m ade by the 
AIA public relations departm ent, 
shows bank loan officers why it is
T he recent death of R ep . John
D. D ingell, sponsor of the D in ­
gell Bill which is identical to 
the R eed  Bill in the House, 
does not affect the status of the 
bill or its consideration by the 
next Congress. Both bills 
w ould clarify the Treasury D e­
partm en t’s right to determ ine 
who m ay assist taxpayers in set­
tling their federal tax liability.
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Question and answer session a t 3rd 
Northwest G raduate Accounting 
Study Conference last month: (I to  r)
C . N. W hitehead, M oderator Eric H. 
W iles, A lA 's Carman G . Blough, and 
Donald Bevis. Not shown: panel mem­
ber Maurice Moonitz. 105 CPAs 
attended the conference.
useful to have an audited financial 
statement from borrowers.
Reprints are being distributed to 
the Institute’s Council, and consider­
ation is being given to a plan to dis­
tribute the article, in pamphlet form, 
to banks.
New Staff Member
Thomas G. Secoy has recently 
joined the staff of the Institute.
Mr. Secoy, assistant to the director 
of education, has been practicing on 
his own account in St. Louis for 
three years. He is a CPA in Missouri 
and Arkansas.
For five years Mr. Secoy was as­
sociate professor of accounting at the 
University of Arkansas. Before his 
service in the Air Force he was on 
the staff of Peat, Marwick, Mitchell 
& Co. in Chicago for three years, and 
afterwards he was with Arthur An­
dersen & Co., St. Louis.
Hall of Fame Nominators
Maurice E. Peloubet, member of 
the Institute’s Council, has been ap­
pointed chairman of the board of 
nominations of the Accounting Hall 
of Fame at Ohio State University.
In a reorganization of the board 
for the coming year the following 
members were newly appointed:
Practitioners: Clem W. Collins, 
Marquis G. Eaton, J .  William Hope, 
J . S. Seidman, William W. Werntz.
Industrial or Governmental Account­
ants: W. R. Davies, C. R. Fay, C. H. 
Hagle, Charles R. Israel.
Educators: Willard J. Graham, C. 
A. Moyer, C. R. Niswonger.
Estate Planning Article
Ways the accountant and life un­
derwriter can cooperate in estate 
planning is the subject of an article 
in this month’s Life Association 
News. The magazine has a circula­
tion of 60,000 and is the official jour­
nal of the National Association of 
Life Underwriters.
Written by Edward J. McDevitt, 
chairman of the AIA estate planning
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committee, the article was consid­
ered for publication at a recent meet­
ing between the Institute’s commit­
tee and the NALU committee on 
cooperation with accountants.
Uniform Grading
Another step toward uniformity in 
qualifying for the CPA certificate 
was taken last month when Penn­
sylvania adopted the uniform grad­
ing service of the American Institute 
of Accountants.
Papers from this month’s exami­
nations administered in Pennsylvania 
will be sent to the Institute for grad­
ing, along with those of 44 other 
states, the District of Columbia, 
Alaska, Hawaii, and Puerto Rico. 
Nearly 90 per cent of the candidates 
now will be examined and graded on 
a comparable basis.
Only Illinois, Maryland, and New 
Jersey are not using the complete 
examination service.
firm announcements
ALABAMA —  Montgomery: Carl E. 
Meriwether, Jr., has been admitted as 
partner to Aldridge, Borden and Jones. 
CALIFORNIA— Los Angeles: Thomp­
son, Moss & Co. and Peat, Marwick, Mit­
chell & Co. have combined practices un­
der the name of the latter at 618 S. 
Spring St. Pasadena: Clel A. Skidmore 
and J. F. Paulson have formed Paulson, 
Skidmore & Co., 385 E. Green St. Santa 
Rosa : Lawrence Bastianon and Elmer 
Lee Hoyt have formed Bastianon and
CPA Exam Graders
There still are a few open­
ings for CPAs to assist in grad­
ing the November CPA exami­
nations in New York.
Interested persons should 
communicate with Robert L. 
Kane, director of education.
Hoyt, 1701 Fourth St.
COLORADO  —  Denver: Price Water­
house & Co. has acquired the practice 
of Butterly, Burrus & Co. Otto P. But­
terly will be resident manager, and Ken­
neth E. Burrus, assistant manager, at 
the new PW  office in the Denver Club 
Building.
CONNECTICUT— Bridgeport: George 
W. Meder, Harry W. Babineau, Freder­
ick R. Newport and Henry L. Katz are 
continuing their partnership under the 
firm name of Milton H. Friedberg & Co. 
after the death of the senior partner. 
FLORIDA —  Jacksonville: Following 
the dissolution of Oosterhoudt & Evarts, 
O. J . Oosterhoudt is practicing on his 
own account in Suite 1007 Barnett Na­
tional Bank Bldg. and Harry W. Evarts 
has opened an office at 1102 Prudential 
Building. Miami: Ralph H. Bearden, Jr., 
Mac Mermell, and Howard N. Miller 
have formed Bearden, Mermell & Miller, 
1753 S . W. Third Ave., and also at 281 
S. Krome Ave., Homestead.
ILLINOIS— East St. Louis: Jean W. 
Rogers, R. Gordon Laughlin, and Joseph
G. Tragesser have formed Rogers, Laugh­
lin & Tragesser, 408 Missouri Ave. 
INDIANA— South Bend: Dobson & Ol­
cott and Anderson Audit Co. have merged 
practices as Dobson, Olcott & Burket, 
with offices in the Whitcomb-Keller Bldg., 
and also in the Monger Bldg., Elkhart.
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KANSAS —  Topeka: Firm name of 
Brelsford, Gifford and Hardesty has been 
changed to Brelsford, Gifford, Hardesty 
and Batz. Grand Junction: R. W. Coe 
has joined Baird, Kurtz & Dobson as 
partner.
MARYLAND— Baltimore: Lee E. Sta­
ples and Lee Everett Staples, Jr., have 
formed Staples & Staples, 1028 Munsey 
Bldg.
MICHIGAN —  Grand Rapids: Stewart
A. Lutz, Robert W. Schellenberg, Earl L. 
Kittle, and John M. Jasperse have 
formed Lutz, Schellenberg, Kittle & Jas­
perse, 127-130 Federal Square Bldg. 
NEW YORK— New York: Albert Taz­
bin has opened an office at 505 Fifth 
Ave. . . . Firm name of Geller and Geller 
has been changed to Geller, Geller and 
Kenner with the admission of  Philip Ken­
ner. . . . Following the dissolution of 
Dublin & Schwartz, Edward L. Dublin 
and Bernard Weinstein have farmed Ed­
ward L. Dublin & Company, 16 Court 
St., Brooklyn.
OHIO— Canton: John M. Feller and 
William A. Taylor announce the merger 
of John E. O. Feller and Son under the 
firm name of Feller and Taylor, Suite 
203, 104 Market Ave. S. Medina: Fol­
lowing the dissolution of Ziegler & 
Kleines, and the close of its Akron office, 
John H. Ziegler will continue practice 
under his name in Medina and Orrville. 
OREGON— Medford: Rodolph, Zamsky 
& Co. has opened an office at 210 Lev­
erette Bldg.
PENNSYLVANIA— Pittsburgh: Elliott 
Tanack has opened an office at 1021 
Highland Bldg. . . . Sheppard & Company 
has admitted to partnership John D. 
Sheppard, Clifton L. Young, Lorenzo L. 
Driggs, and Henry W. Uffelman. Lan­
caster: Ralph E. Stine, Irvin H. Weaver, 
and Park E. Schimp have formed Ralph
E. Stine and Company, Fulton National 
Bank Bldg. Philadelphia: Charles S.
Rockey & Co. has succeeded to the prac­
tice of the late William F. Dobson. 
George A. Miller & Co. has merged its 
practice with Charles S. Rockey & Co., 
and H. Edward Slough has been admit­
ted to partnership.
RHODE ISLAND— Providence: Henri 
L. Brindamour has opened an office at 
87 Weybosset St.
TENNESSEE— Memphis: Edward C. 
Wirotzious has taken William J. Boteler, 
Jr., into partnership under the firm name 
of Edward C. Wirotzious & Company. 
TEXAS— Dallas: Jack F. Griffin and
F. W. Lafrentz & Co. have merged prac­
tices under the firm name of F. W. La­
frentz & Co.
UTAH— Salt Lake City: Evert D. Lyb­
bert has opened an office in the Judge 
Bldg., 8 E. Broadway.
VIRGINIA— Richmond: Following the 
withdrawal of Arthur N. Kemp from the 
firm of Elkins, Durham & Kemp, W. L. 
Elkins, C. Howard Holt, and Fred J. 
Bruner have formed Elkins, Durham, 
Holt & Bruner, 1201 State-Planters Bank 
Bldg.
VERMONT —  Burlington: Newell A. 
Briggs and John E. Keyes have formed 
Briggs, Keyes & Company (successors to 
Willis, Moody & Company), with offices 
at 203 College St., and 38 State St. in 
Montpelier.
WASHINGTON— Ellensburg: Paul G. 
Goldade has opened an office in the Stew­
art Allen Office Building, 407 E. 3rd 
Ave. Seattle: Thomas K. Miller and 
William C. Woodard have been admitted 
to the firm of Lockhart & Carlin. 
WISCONSIN— Beaver Dam: Gaile M. 
Parent and Charles L. Paulson have 
formed Parent and Paulson, 219 W. 
Third St.
WYOMING— Casper: Fred H. Higgins 
and Patrick H. Meenan have formed 
Meenan and Higgins, with offices in Cas­
per and Ventura.
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ALASKA— A nchorage: The practice of 
L. A. Stevens, who has retired, will be 
continued by F. H. Molitor & Co. at 
486 Front St. Fairbanks: Paul R. H a­
gelbarger and Pearl A. Scherer have 
formed Hagelbarger & Co., 208 Nerland 
Bldg.
obituaries
H erm ann C. Miller (AIA ’2 5 ), chair­
man of the Department of Accounting at 
Ohio State University, died October
4, apparently of a 
heart attack.
Prof. Miller was 
president of the 
American Account­
ing Association in 
1947 and president 
of the Ohio Society 
of CPAs in 1934—
36. He had also 
served as president Prof. Miller 
of Beta Alpha Psi,
national honorary accounting fraternity, 
and as director of the annual Institute 
on Accounting at Ohio University.
A member of the National Association 
of Cost Accountants and an associate 
member of The Controllers Institute of 
America, Prof. Miller served on numer­
ous committees of both organizations. At 
the time of his death he was president of 
the Council on Professional Education 
for Business and a member of the Execu­
tive Committee of the Commission on 
Standards of Education and Experience 
for CPAs.
With Jacob B. Taylor, Prof. Miller was 
co-author of several accounting texts, in­
cluding Intermediate Accounting, CPA 
Problems, and Solutions to CPA Prob­
lems. He also contributed numerous arti­
cles to professional and technical journals.
A native of Columbus, Prof. Miller re­
ceived his bachelor’s degree from Ohio
State in 1916 and his master’s the fol­
lowing year. With the exception of a 
year at the University of Wisconsin, he 
served on the Ohio State faculty con­
tinuously from 1923.
A veteran of both world wars, he 
served as supervisor of cost inspection 
for the Fourth Naval District during 
World W ar II, retiring as a captain in 
the Naval Reserve.
Clarence F . K . Appel (AIA ’4 2 ) ,  59, of 
Pittsburgh, Pa., August 24. Own account. 
Fergus A. B alfe (AIA ’5 5 ), 48, of Pitts­
burgh, Pa., September 17. With J . R. 
McCartan & Co.
Alexander S. Currie (AIA ’3 3 ), 57, of 
Detroit, Mich., September 22. With Price 
Waterhouse & Co.
Milton H. Friedberg (AIA ’2 4 ) , 55, of 
Bridgeport, Conn., September 1. Senior 
partner, Milton H. Friedberg & Co. 
Brooke E . F u rr (AIA ’5 0 ) , 47, of Bal­
timore, Md., September 10. Treasurer, 
McCormick & Co., Inc.
W . S. Heyward (AIA '4 9 ) , 71, of Mi­
ami, Fla., in July. Partner, Ring, Ma­
hony & Arner.
Mahlon W . Mattison (AIA ’3 5 ), 79, of 
Los Angeles, Calif., August 4. Partner, 
Mattison, Thomas & Lockett.
Oscar Moss (AIA ’2 3 ) , 61, of Los An­
geles, Calif., August 3. President, Univer­
sal Finance Corporation. Former mem­
ber of AIA Council.
Ludvig C. Nielsen (AIA ’2 5 ), 75, of 
Battle Creek, Mich., September 5. Part­
ner, Nielsen & Foote.
Jam es Rose (AIA ’2 5 ), 81, of Buffalo, 
N .Y., on July 12. Own account.
E . T . Stringer (AIA ’3 6 ) , of Lansing, 
Mich., in September. Partner, Miller, 
Bailey & Company.
C. F . Tracy (AIA ’5 0 ) , 44, of Long 
Beach, Calif., July 30. Own account. 
A rthur J. U tter (AIA ’2 3 ) , 74, of Chi­
cago, Ill., August 11. Own account. 
W illiam  N. Yelverton (AIA ’4 2 ) , 38, of 
Fremont, N.C ., August 5. Own account.
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news of the states
A IA  Jr. Achievement Award 
To Alabama's Roger Estill
Roger Estill, of Birmingham, Ala., 
has received the Institute’s 1955 
Junior Achievement Scholarship 
Award of $250. Presentation was 
made at a dinner on September 30 
honoring Mr. Estill and successful 
CPA candidates. The Alabama So­
ciety of CPAs and the Alabama 
State Board of Accountancy were 
hosts.
AIA has awarded the scholarship
annually since 1950 to an “Achiev­
er” whose high school standing, in­
terest in accounting, and excellence 
in the J . A. program indicates that 
he may successfully enter public ac­
counting.
Mr. Estill has served as treasurer 
of the Alabama Junior Novelty 
Company, was graduated in the top 
quarter of his class from Woodlawn 
High School, and has enrolled as an
Roger Estill receives the Institute's Annual Junior Achievem ent Scholarship 
Award of $250 from officers of the Alabama Society of CPAs. Left to right: 
Dr. S. Paul Garner, secretary; Chris H. King, president (presenting the check 
to Mr. Estill); Mr. Estill; Jam es W . Thornton, vice president; and Edward L. 
Powers, chairman of the society’s council.
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accounting major at Alabama Poly­
technic Institute.
Standards Examination
A new section on standards of per­
formance will be added to the Idaho 
CPA examination. Approval of the 
addition was voted by the Idaho 
Board of Examiners, whose presi­
dent appointed a committee to work 
with the Board in formulating the 
section.
This is the first written examina­
tion on standards that has come to 
the attention of the Institute.
Speech Classes for CPAs
An eight-session course in public 
speaking has been offered to mem­
bers of the Illinois Society by its 
committee on education. The pro­
gram was developed in cooperation 
with the Chicago CPA Toastmas­
ters Club.
The 30 enrollees receive instruc­
tion in fundamentals of self-expres­
sion, conference techniques, lead­
ership, and speech-making— plus 
coaching from experienced CPAs.
The fee for the entire course in 
“Speechcraft” is only $5 (dinner at 
each meeting is $2.50 extra).
The "Bridgeport Plan"
Because of numerous inquiries re­
garding the continuation of prac­
tices of disabled or deceased practi-
Correction: The recent AIA 
publication T he Extent of 
Audit Samples is being sold by 
the Institute for the price of 
$1.75. Last month T h e  CPA 
reported a lower price which 
has had to be revised in view 
of printing costs.
tioners, attention is called to “C.P.A. 
Emergency Committee Report,” by 
Henry L. Stern, of Bridgeport, chair­
man of the Connecticut CPA emer­
gency committee.
Mimeographed copies of the plan 
are available from the state society 
services department.
State Society Posts
William H. Caldwell, Jr., took of­
fice September 1 as executive secre­
tary of the Kentucky Society of 
CPAs, replacing 
Stollings DeJour­
nett who resigned 
last summer.
Mr. Caldwell 
was secretary of 
the Armored Car 
Company, Inc., 
for nine years. 
He is a graduate 
of the University of Mississippi and 
a captain in the Army Reserve.
In addition to his society duties 
Mr. Caldwell has assumed the post 
of secretary to the Kentucky State 
Board of Accountancy.
Mr. Caldwell
November 1955 13
news of the states
Another recent appointment: that 
of Miss Helen C. Hottenbacher as 
administrative secretary of the Mary­
land Association. She has been as­
sistant to the association’s first ad­
ministrative secretary, George S. 
Robertson, for many years.
ALABAMA— Birmingham: Joseph Tur­
berville Benefield, Leo Frank Lukasik, 
George O. Rowe, James William Ward. 
Mobile: Lelia Wells Bethel, Homer Eas­
on Kerlin. Tuscaloosa: Hugh W. Farm­
er, Jr ., Frank Pierce Walls.
ARKANSAS— Arsenal: Jack G. Brandt. 
Little Rock: James Franklin Hallibur­
ton. Texarkana: John Patrick Thomas. 
CALIFORNIA —  Alameda: Serge B. 
Kordash. Berkeley: Glen Gordon Tyler. 
Inglewood: Ronald Alexander. Long 
Beach: Benjamin F. Pearson. Los An­
geles: Alan G. Fine, Ernest Whitney 
Rinard, Jr . San Francisco: Jack W. 
Horsman, John Joseph Macauley. Santa 
Cruz: Thomas A. Butler. Van Nuys: 
Karl W. Gwilliam.
COLORADO —  Denver: William F. 
Brown, Jr., Willard J . Hamden, Keith 
J .  Peetz.
CONNECTICUT— Bridgeport: Jack R. 
Johnson, Arnold Steiger. Naugatuck: 
Thomas J. Fitzpatrick. New Haven: Ed­
ward J . Scannell.
DELAWARE— Wilmington: Edwin A. 
Probert.
DISTRICT OF COLUMBIA: Charles
New State Bulletins
Two state society bulletins have 
been published for the first time this 
fall, Maine-ly Accounting and The  
West Virginia Certified Public A c­
countant.
Howard Beebe, Jr ., Lewis F. Bond, Jr., 
Kiyomori Komesu, Clifford Ray Ricketts, 
John W. Underwood.
FLORIDA —  Hollywood: Charles L. 
Taylor. Tam pa: Edward S. Campbell, Jr. 
West Palm Beach: Charles M. Car­
penter.
GEORGIA— Atlanta: H C. Harry, Ben 
Kohler, Jr ., Milledge Lee Middleton, 
Charles H. Moore, Houston Dillard 
Smith, Jr.
IDAHO— Coeur d’Alene: George Dale 
Don.
ILLINOIS— Chicago: Joseph T . Craw, 
Sidney L. Gimbel, Patrick Robert Gro­
gan, Wallace H. Haaksma, Warren J. 
Kincaid, Duncan Lennon, Fred E. 
Mensch, Bernard Merker, Carmen R. Mi­
lano, Irving Ellman Slotnick, Gloria M. 
Stromberg. Melrose Park : Norbert J. 
Fritz.
INDIANA— Elkhart: Carl E. Burket. 
Evansville: Marietta Overbeck. Indian­
apolis: L. Mark Henderson. South 
Bend: Fred P. Crowe. Terre Haute: 
William H. Arnold, Jr.
IOWA— Cedar Falls: Gail G. Bonneson. 
Des Moines: Edward J . Kelly. Water­
Applicants Recommended for Membership
The committee on admissions recommends admission of 179 applicants. They do 
not become members until voted upon by the Council and declared elected by the 
president. If protest is to be made against any applicant, it should reach the Institute 
on or before November 15, 1955.
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loo: M. Reid Rhoads.
LOUISIANA— New Orleans: Charles A. 
Coyle, Jr.
MARYLAND— Baltimore: Luther Wes­
ley Blickenstaff. Silver Spring: William 
J . Shouse.
MASSACHUSETTS —  Boston: Walter 
M. Boland, James F. Hamlin, Andrew J .  
Kelley, Peter Mareb. West Lynn: Fred 
R. Taylor.
MICHIGAN— Dearborn: Richard Put­
nam Adams, Jr . Detroit: Bernice A. 
Bates, Jr ., David M. Crocker, Donald L. 
Davis, S. Charles Friedman, Charles K. 
Hauke, Marvin J . Kolon, Gus R. Sykes. 
Grand Rapids: John E. Berry. Kala­
mazoo: William C. Slack. Wyandotte: 
Richard A. Geiser.
MINNESOTA— Detroit Lakes: John R. 
Mason. Minneapolis: John Albert Kvam. 
St. Paul: Claude C. Anderson. 
MISSISSIPPI— Jackson: George Gil­
lespie Dukeminier. Laurel: William 
Cledith Thomas, Jr.
MISSOURI— Higginsville: Joe D. Mus­
grave. Kansas City: Robert M. Garrison, 
Richard V. Julian. St. Louis: Harvey M. 
Brown, Charles E. Reed.
NEBRASKA —  Omaha: Dean Ellis 
Frankel.
NEW JER SEY — West New York: Zel­
ig Lowin.
NEW MEXICO —  Albuquerque: San­
ford Rogoff.
NEW YORK —  Albany: Mark W. 
Brown. Buffalo: M. Jane Dickman. New 
York: Murray J . Bennett, Philip Kahan, 
Margaret I. Kelly, Bernard Malin, Vic­
tor J . Morone, Franz E. Ross, Robert 
Dawson Williams.
NORTH CAROLINA —  Asheboro:
Jesse Hoyt Looney. Dunn: Daniel G. 
Matthews. Greensboro: Maurice V. 
Polk. High Point: J . H. Everington. 
Salisbury: Frank H. Dunn.
OHIO— Cincinnati: John Benjamin Al­
exander, Jr ., Theodore H. Emmerich, Jr .
Cleveland: Richard C. Eichner, Harry 
R. Horvitz, Harry Raymond Valley. 
Columbus: John W. Flynn, Ralph Earl 
Harris, James Edward Palmer, Frank P. 
Pulsinelli, Robert Lee Reeb, Francis 
Raymond Sharp. Dayton: George A. 
Gustafson, Paul E. Monroe. Fairview 
Park : Coletta M. Dokler. Upper San­
dusky : E . Frederic Kuenzli. 
OKLAHOMA— Oklahoma City: Edwin 
J . Ekstrom. Tulsa: Martin S. Bellet, Ray­
mond Kenneth Stafford. Weatherford: 
John E. Binnion.
OREGON— Eugene: William Miles Ad­
dison. Klamath Falls: Lester Rookstool. 
Portland: Roland N. Farrens, Thomas 
K . Hatfield, Jack F . Lesher, John E. 
LeToumeux, Stewart J . Monsey, Leo C. 
Sherry, Jr .
PENNSYLVANIA— Bethlehem: Francis 
M. Brady, Jr . Lancaster: Jacob Q. 
Truxal. Philadelphia: Robert G. A. Bo­
land, Francis X . McCarthy. Pittsburgh: 
James R. Bragg. Wilkes-Barre: Charles 
R. Talley.
TENNESSEE— Memphis: B. R. Hal­
tom. Nashville: John B. Hughes. 
TEXAS— Austin: Thomas H. Conklin. 
Corpus Christi: Elwin R. Brown, Jr., 
David Morrison Burris. Dallas: James
E. Donohue, Burl F. Jordan, Richard 
Mulberry, Jr ., Edward Albert Wolff, Jr. 
Harlingen: Edmond Allen Turner. 
Houston: Harold W. Davis, James In­
zer Farmer, Bertrum H. Marks, William 
Morris Ryan, R. A. Speights. Mission: 
Thomas J . King. Odessa: Jack P. Chap­
man. Orange: Walter R. Ebanks. Pam­
p a: Don G. Thompson. San Antonio: 
John B. Lahourcade.
UTAH— Sale Lake City: J . Will Lewis. 
VIRGINIA— Norfolk: Luther J .  Howell. 
WASHINGTON —  Seattle: Robert M. 
Benjamin, Arnold Christensen, Donald
G. Kline, Jewel M. Locke, H. A. Nicho­
las, Kenneth L . Wall.
WEST VIRGINIA— Charleston: Car­
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roll D. Simpkins. Clarksburg: John D. 
Julian. Fairmont: George B. Hough. 
WISCONSIN— Manitowoc: Arnold G. 
Stephani. Racine: John P. Csepella,
Robert E. Johnston.
WYOMING— Powell: Glenn R. Lewis. 
HAWAII— Honolulu: John N. Phillips, 
Quentin I. Smith.
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on the cover
A lA 's  new president, 
John H. Zebley, Jr., 
chats w ith G e n e ra l 
Lemuel C. Shepherd,  
C o m m a n d a n t  o f the 
U. S. Marine Corps and Rear Admiral W . F. 
Boone, Superintendent of the U. S. Naval 
Academy at Annapolis. Members attending 
the annual meeting watched a Brigade dress 
parade in honor of the Marine General.
Meeting story starts on page  4.
. .  . from the
Many CPAs express concern 
over the results of the CPA ex­
aminations. They fear that fail­
ure of too many candidates will 
invite public displeasure and 
political attack— and this may 
be true.
But the root of the trouble is 
the inadequacy of the training 
of many candidates. The uni­
form CPA examination, while 
of course not perfect, is basical­
ly sound. It is continually scrut­
inized by the Association of 
CPA Examiners, by teachers of 
accounting, and by the Insti­
tute’s Board of Examiners. 
There is no serious criticism. It 
seems generally accepted that if 
the examination were made any 
easier it would cease to be a 
meaningful test of competence 
to practice as a professional ac­
countant.
In many states, however, can-
executive director's desk
didates are permitted to try the examination without proper 
preparation through practical experience, education, or even 
individual study. Again, many candidates prepare only for one or 
two subjects, hoping to establish partial credit, but they must 
take the entire examination. These cases swell the number of 
failures.
Studies in some states indicate that some 60 per cent of those 
who try the CPA exam get through eventually, though some may 
write several times. Studies by the Institute’s education director 
show that college graduates, and candidates with a few years’ 
experience in public accounting, do much better than others. 
The range of success varies widely among the states. Where 
there are sound preliminary requirements, where good educa­
tional facilities exist, and particularly where candidates are dis­
couraged from taking the examination until they are prepared, 
the results are better than elsewhere.
There is a lot of loose talk about the CPA examination which 
CPAs should not accept uncritically. The occasional charge that 
the profession tries to limit the number of CPAs is refuted by the 
fact that their numbers have increased 112 per cent in the past 
ten years.
The problem of the disappointed candidates is the lack of uni­
form preliminary requirements and adequate training facilities.
annual meeting
Change of Institute's Name 
Approved by Annual Meeting
A proposal to change the name of 
the AIA to the American Institute 
of Certified Public Accountants was 
approved at the 68th annual meet­
ing in Washington, D.C., October 
23-27.
The by-law amendment, designed 
to promote ready identification of 
the AIA as the national professional 
society of CPAs, will now be submit­
ted to the full membership for mail 
ballot. At least one third of the 
membership must vote on the meas­
ure, and its adoption also requires a 
favorable vote from at least two 
thirds of those voting.
If approved, the change will be­
come effective on June 1, 1956.
More than 1600 members and 
guests registered for the five-day 
meeting.
The Tuesday business session, in 
addition to approving the name 
change, voted to submit three other 
by-law amendments to the member­
ship. These would:
1. Permit the executive commit­
tee to waive the dues of any member 
for “reasonable cause.” Only “ad­
vanced age” is now an acceptable 
cause.
2. Authorize an expansion in the 
size of the present five-man ethics 
committee.
3. Establish a committee for the
management of the Institute’s invest­
ments.
Another proposal, to eliminate the 
two-year experience requirement for 
admission to the Institute, failed to 
obtain the necessary two-thirds ma­
jority.
Election of O fficers
The annual business session also 
unanimously approved the election 
of John H. Zebley, Jr., as president 
for 1955—56; Dixon Fagerberg, Jr., 
John A. Lindquist, Jr., J .  S. Seid­
man, and Robert E. Witschey as vice 
presidents; and William M. Black as 
treasurer.
Mr. Zebley, partner in Turner, 
Crook and Zebley, Philadelphia, was
A lA 's retiring president Maurice H. 
Stans (left) receives his gold past- 
president's medal from Arthur B. Foye.
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1955-56 officers (I to  r): Dixon Fagerberg, Jr ., John H. Zebley, Jr ., Robert
E. W itschey, William M. Black, and J .  S. Seidman. John A. Lindquist was 
not present when the picture was taken.
vice president of the Institute in 
1950-51 and has served several terms 
as a member of Council since joining 
the AIA in 1930. He is a past presi­
dent of the Pennsylvania Institute 
of CPAs and a past vice president of 
the American Accounting Associa­
tion.
Mr. Fagerberg, of Phoenix, is edi­
tor of “Practitioners Forum” in The  
Journal of Accountancy. He joined 
the AIA in 1935 and has served on 
Council and the membership, techni­
cal sessions, and local practitioners 
committees. He has been president, 
vice president, and treasurer of the 
Arizona Society.
Mr. Lindquist, of Cleveland, part­
ner in Ernst & Ernst, has been a 
member of Council and chairman 
of the committee of accounting pro­
cedure. He has held many committee 
posts since joining the Institute in 
1938, and is also past director of the
New York State Society.
J .  S. Seidman, partner in Seidman 
and Seidman, has headed the AIA 
committee on federal taxation for 
two years. He is a former member of 
Council, past president of the New 
York State Society, past vice presi­
dent of the American Accounting As­
sociation, and past director of the 
National Association of Cost Ac­
countants.
Mr. Witschey practices on his own 
account in Charleston, W. Va. A 
member of Council, he has belonged 
to the Institute since 1942 and has 
served as chairman of the advisory 
committee of local practitioners, as 
a member of AIA’s executive com­
mittee, and president of the West 
Virginia Society.
Mr. Black, of New York City, is 
senior partner of Peat, Marwick, 
Mitchell & Co. He has served on 
Council, the executive committee,
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Mr. Zebley (center) presents citations 
to  AIA award winners Lloyd Morey 
(left) and Saul Levy.
trial board, and the committee on 
budget and finance. Mr. Black, an 
AIA member since 1931, has served 
as treasurer since 1953.
Other actions at the business ses­
sion included:
• Election of 28 new members to 
the Council. (For the names of these 
additions to the AIA’s governing 
body, see page 9.)
• Appointment of Frank L. Arn­
old, Russell S. Bogue, Harry D. Hop­
son, Paul K. Knight, and Harold L. 
Mock to the nominations committee. 
(The Council earlier placed Maurice
H. Stans and Russell S. Bock on this 
group, which will select the 1956-57 
officer and Council nominees.)
Presentation of Awards
This year’s AIA awards for out­
standing professional service were 
presented to Lloyd Morey, president
emeritus of the University of Illinois, 
and Saul Levy, author of Account­
ants' Legal Responsibility.
The Elijah Watt Sells awards for 
distinguished performance in the 
uniform CPA examinations were 
presented by Louis M. Kessler, chair­
man of the board of examiners. Gold 
medal winners were Richard H. Hor­
wich, CPA and lawyer, of Miami, 
Fla., and Leroy E. Gardner, Louis­
ville, who is a staff accountant with 
Ernst & Ernst. Silver medals were 
awarded to Nolen C. Allen, of Louis­
ville, who is with the firm of Wil­
liam Cotton Company, and Theo­
dore M. Asner, Park Forest, Ill., 
who is on the staff of Alexander 
Grant & Company.
The following won honorable men­
tion: Jack Glasson, Chicago; Or­
ville McMillan, Oakland, Calif.; Ed­
ward Money, Alhambra, Calif.; John 
O’Connell, Worcester, Mass.; Jules 
Perlberg, Chicago; Raymond Saun­
ders, Chicago; Norman Reucker, San 
Francisco; Walter Schubert, Lincoln, 
Neb.; Robert G. Bensen, Willough­
by, Ohio; Robert Minnear, Dayton, 
Ohio; and James Wolf, Jr., Shaker 
Heights, Ohio.
Luncheon Speakers
In his address to the Monday 
luncheon meeting Senator Harry F. 
Byrd charged that the Federal Hous­
ing Administration had failed to 
comply with provisions of law en­
acted to prevent further “windfall” 
profits to builders.
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Senator Byrd
The Senator read excerpts from a 
letter he had received from Comp­
troller General Joseph Campbell, in­
dicating that FHA had not yet in­
itiated any of the audit work re­
quired by the 1954 Housing Act.
“Your profession, perhaps more 
than any other,” he told the group, 
“works in areas where public scan­
dals may be disclosed, and therefore 
you have not only professional in­
terest, but professional responsi­
bility.”
Roy E. Larsen, president of Time, 
Inc., and chairman of the National 
Citizens Commission for the Public 
Schools, urged CPAs to help solve 
the school problem.
“Perhaps the greatest thing CPAs
Speakers a t the session on "The Developm ent of the Professional Public 
A ccountant" (I to  r): W ayne B. W ag ar of Saginaw, Mich.; Gordon F. 
G ardner of New York C ity ; A IA  Education Director Robert L. Kane, J r . ;  
Willard J .  Graham, professor of accounting a t the University of North 
Carolina and president of the Am erican Accounting Association, and Dr. 
Lloyd E. Blaucn of the U. S. Departm ent o f Health, Education and W elfare.
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The Association of C P A  Examiners held a concurrent two-day meeting in 
W ashington. Above, newly elected officers (standing, I to r): W illiam  H. Holm, 
first vice president; Robert L. Persinger, president; Daniel P. Williams, 
secretary-treasurer; and J. E. Pedalahore, second vice president. (Seated, 
I to r): A . Frank Stewart, Lincoln S .  Kelly, and Roy C . Comer, all former 
presidents of the Association.
New  State Society Executives Association officers with A lA 's  Melvin R. 
Freeman, director of state society services department. Left to right: Mr. 
Freeman; President Dan Dansby, Jr., Texas; Vice President F. W illard Heint­
zelman, Pennsylvania; and Secretary-Treasurer A gnes Bixby, Massachusetts.
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could do,” Mr. Larsen said, “ . . . 
is in the realm of surveys showing 
‘comparative costs.’ . . .  A great deal 
of confusion has been caused by ir­
responsible statements about the 
comparative cost of school buildings.
. . . Often a school board is at a loss 
to dispel confusion on such a matter, 
whereas the community would listen 
with respect to the opinion of a pro­
fessional accountant.”
Report of Council
The speakers’ concern with public 
service by CPAs was shared by Coun­
cil, which reported to the business 
session plans to make services of 
CPAs more readily available to pub­
lic service projects and to bring the 
accounting profession into closer 
touch with leaders in business, fi­
nance, government, economics, aca­
demic circles, education, and jour­
nalism.
Council also proposed an organ­
ized program to improve communi­
cation within the Institute, whereby 
elected Council members would 
speak at local CPA meetings and, at 
the same time, invite opinions from 
the membership.
The report of Council itemized the 
most important projects of the past 
year:
1. Defense of the CPA’s position 
in tax practice.
New Council Members
j
 Council M embers at Large (three-year term) : Samuel W. Eskew,
 Kentucky; Ira N. Frisbee, California; Alvin R. Jennings, New York.
 Members of Council (three-year term) : Walter F. Theis, Arkansas; 
James L. Cockburn, Jr., California; Robert S. Warner, California; 
Otto P. Butterly, Colorado; Herbert C. Dunn, Hawaii; Maynard H. 
Shaw, Maine; Donald P. Perry, Massachusetts; A. John Bloodsworth, 
Michigan; H. C. Utley, Minnesota; John J. Lang, Missouri; Roscoe L. 
Thomas, Montana; Philip G. Johnson, Nebraska; A. M. Hart, New 
Jersey; J. Bryan Stephenson, New Mexico; Samuel J . Duboff, New 
York; William D. Gasser, New York; Walter L. Schaffer, New York; 
Alden C. Smith, New York; Robert L. Floyd, Ohio; Ralph L. Stauffer, 
Pennsylvania; H. Talcott Stith, Jr., South Carolina; Curtis H. Caden­
head, Texas; Marquis G. Eaton, Texas; W. H. Richardson, Jr., 
West Virginia.
In addition, Fred G. Page, of Tennessee, was elected to complete 
the unexpired term of John A. Lindquist, Jr., now vice president.
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Cand id  photographs from the Annual Meeting: (I) 
Ivy Baker Priest (r), Treasurer of the United States, 
chats with John M . Stoy and Mrs. Burnell H. DeVos 
after the ladies' luncheon. (2) G eorge  O. M ay  
and Leslie Mills. (3) Dinner dance at the M a y ­
flower Hotel and (4) at the Statler. (5) Guests
from Canada: Mrs. G e re ld E. Martin, Colonel A n ­
drew Stewart, Mrs. E. M ic hael Howarth; Mr. Martin, 
president of the C a n a d ian Institute of Chartered  
Accountants; Mrs. Steward; and Mr. Howarth, ex­
ecutive secretary of the Canadian Institute. Guests 
from five foreign countries attended the meeting.
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AlA's new president, 
John H. Zebley, Jr ., 
is interviewed for a 
CBS news telecast.
2. The contribution of the AIA 
committee on federal taxation in 
fighting for retention of the “ac­
counting provisions” of the 1954 
Code, in suggesting improvements 
of its administration and in mak­
ing recommendations to rectify 
faulty provisions.
3. The organization and admin­
istration of the continuing educa­
tion program.
At its all-day session on Saturday 
(Oct. 23),j the Council reaffirmed its 
five-part tax practice program estab­
lished last spring:
1. To continue negotiations with 
the American Bar Association.
2. To continue discussions with 
the Treasury Department to obtain 
clarification of Circular 230.
3. To favor legislation (Reed- 
Dingell bill) reaffirming the Treas­
ury’s authority to regulate practi­
tioners before the Department.
4. To make every effort to bring 
the Agran case, or some other case 
involving the rights of CPAs in
Treasury practice, before the U. S. 
Supreme Court.
5. To continue to alert all AIA 
members to current developments.
The executive committee’s report 
expressed concern regarding pro­
posed legislation to implement rec­
ommendations of the Hoover Com­
mission Task Force on Legal Services 
and Procedure, relating to practice 
before federal agencies. This legisla­
tion contains a provision that “Noth­
ing contained in this code shall be 
construed as authorizing persons not 
members of the bar to practice law 
or to hold themselves out impliedly 
or expressly, as authorized so to do.” 
It was decided to propose amend­
ments to this suggested legislation 
and to alert other groups to its im­
plications.
The committee also resolved that 
AIA lend financial assistance toward 
first-year expenses of the permanent 
secretariat of the Inter-American 
Accounting Conference.
Additional business: Council ap­
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proved a budget of approximately 
$1½ million for the coming fiscal 
year, and heard year-end reports of 
24 committees.
Mimeographed copies of the com­
mittee reports are available from the 
Institute on request. The financial 
statement of the Institute, the AIA
Credits
The District of Columbia In­
stitute of CPAs was host to the 
68th annual meeting. 
Committee on M eetings: John 
M. Stoy, chairman; B. W. 
Cochran, Simon W. Levitan, 
David F. Linowes, Paul Mat­
thews, F. Merrill Salter. Sub­
committee chairmen: Bernard 
A. Brady, William Herbert 
Danne, Joseph G. Motyka,
D. L. Mitchell, Harold J. Bo­
bys, James A. Councilor, S. 
Winston Little.
Committee on Technical Ses­
sions: Burnell H. DeVos, chair­
man; Winston Brooke, Harvey 
T. Casbarian, Joseph Eisner, 
C. R. Miller, Corwin D. 
Moore.
Ladies Committee: Mrs. John 
M. Stoy, chairman; Mrs. B. W. 
Cochran, Mrs. Burnell H. De­
Vos, Mrs. Simon W. Levitan, 
Mrs. Delia E. McDermott, 
Mrs. James T . Malone, Mrs. 
Henry S. Owens, Mrs. Mat­
thew Tepper.
December 1955
Be sure to  vote on the proposed 
by-law amendments, sign your 
ballot, and send it in to AIA .
Foundation, and the Benevolent 
Fund, as well as a summary of the 
year’s activities, are contained in the 
annual report, which has been mailed 
to members.
Many of the papers delivered at 
the technical sessions during the an­
nual meeting will be published in 
T he Journal of Accountancy. The 
first of them— Maurice H. Stans’ ad­
dress on “The CPA’s Place in Tax 
Practice”— will appear in the De­
cember issue.
The next meeting of Council will 
be April 14—19, Boca Raton, Fla., 
and the 69th annual meeting will be 
held in Seattle, Wash., September 
22-27, at the Olympic Hotel.
firm announcements
ARIZONA— P hoenix: Dale Pugh has 
opened an office in Room 838, the new 
First National Bank Building. T ucson: 
Merle Moore & Company and L. N. 
Treadaway and Associates have formed 
Treadaway Moore & Company, 84 W. 
Pennington St.
CALIFORNIA —  A lam eda: J. Donald 
McCune and John C. Dieckman have 
been admitted as partners to Rodolph, 
Muncy, McPherson & Co. . . . Following 
the dissolution of the firm of Middleton, 
Suman & Hackleman, former partners 
W. F. Suman and George A. Hackleman
13
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are practicing on their own accounts in 
the Times-Star Bldg. Beverly Hills: The 
firm name of Eli G. Gold and Company 
has been changed to Gold, Mason & 
Company. . . . The firm of Trust and 
George has been dissolved. Jack G. 
George will continue to practice at 111 
N. L a  Cienega Blvd., and Irwin L. Trust 
has opened an office at 292 S. La Cien­
ega Blvd. Lawndale: Austin Rheingold 
has opened an office at 16815 Haw­
thorne Blvd. Los Angeles: The firm 
name of Edling, Hightower & Hunt has 
been changed to Edling, Anawalt, Matsen 
& Sneed. . . . Irving Meyers & Co. now is 
known as Schachter & Meyers. . . . With 
admission of David D. Brandon, Jr ., to 
partnership, firm name of Cone and Han­
kins has been changed to Cone, Hankins 
and Brandon. Salinas: John D. Maness, 
Malcolm H. Gilchrist, and Wilbur H. 
Stevens have merged practices under the 
firm name of Maness, Gilchrist, Stevens 
& Co., with offices in Salinas National 
Bank Bldg. and also in Hollister and 
Watsonville. San Gabriel: William G. 
Reid, Jr., has opened an office at 414 E. 
Valley Blvd. San Jose: Firm name of 
Wood & Nye has been changed to Wood, 
Nye & Go.
CONNECTICUT —  Manchester: Adam 
Rhodes has opened an office at 63 E. 
Center St. Meriden: Leon Wasserman 
and Anthony C. Maselli have formed 
Wasserman, Maselli and Company, 99 
Colony St.
FLORIDA— Miami: Edward J . Beibrich 
and Robert Parker have formed Charles
B. Costar & Co., to continue the practice 
of Charles B. Costar and combine their 
individual practices. . . . Morris W. 
Weinberg and Max P. Feld have formed 
Weinberg and Feld, 509 Ainsley Bldg. 
Jacksonville: Byron (Bob) Morris has 
opened an office at 921 Florida Title 
Bldg.
ILLINOIS— Champaign: Paul M. Som­
ers has opened an office at 414 Robeson
Bldg. Chicago: The partnership name of
H. R. Hurvitz & Co. has been changed to 
Needlman, Benson & Co. . . . Solon J. 
Lang has been admitted to partnership in 
David Himmelblau & Co.
IOWA— Des Moines: Peat, Marwick, 
Mitchell and Co. has absorbed the prac­
tice of Allen & Company in Des Moines 
and Cedar Rapids.
MARYLAND— B altim ore: Charles W. 
Smith has opened an office in Room 925, 
Fidelity Bldg. . . . Lee E. Staples and Lee 
Everett Staples, Jr ., have formed Staples 
& Staples, 1028 Munsey Bldg. 
M ISSISSIPPI— Jack so n : A. N. Morgan 
& Associates have opened an office in 
Suite 1065, Milner Bldg.
MISSOURI— Kansas City: Thomas M. 
Keyes has been admitted to partnership 
in Ernst & Ernst. . . . Martin M. White 
has opened an office at 916 Walnut St. 
Bldg. . . . Darwin H. Wolkow and Ben­
nett D. Levy have formed Wolkow & 
Levy, 338 Lathrop Bldg. Springfield: 
Roy M. Magruder and Roy M. Ma­
gruder, Jr., have formed Magruder & Ma­
gruder, with offices in the Woodruff Bldg. 
St. Louis: Lawrence M. Raskin has been 
admitted to partnership in M. L. Raskin 
and Company.
NEBRASKA —  Omaha: Following the 
dissolution of Hillmer-Nelson Company, 
L. A. Nelson is continuing to practice 
under his own name in the Omaha Na­
tional Bank Bldg.
NEW JER SEY —  Newark: Daniel S. 
Goldberg has opened an office at 11 
Commerce St. . . . E. Robert Eber has 
opened an office at 24 Commerce St. 
Paterson: Firm name of The Lyons 
Audit Company has been changed to 
Schotz, Simon, Miller and Company. 
NEW YORK— Albany: With admission 
to partnership of William I. Schwartz 
and John E. King, the firm name of Si­
mon, Shaye & Lutz has been changed to 
Simon, Shaye, Lutz, Schwartz & King. 
Brooklyn: Following the dissolution of
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Dublin and Schwartz, Edward L. Dublin 
will continue practice under the firm 
name of Edward L. Dublin & Company, 
16 Court St. New York: Herz & Silver­
man has merged with Wright, Long & 
Company, 1 E. 42nd St., with Michael 
Edelstein, William L. Carter, Bernard 
Bolhower and Saul S. Silverman as part­
ners. . . . Norman Gluss and Melvin GIuss 
have formed Gluss & Gluss, 522 Fifth 
Ave. . . . Following the dissolution of 
Buckner and Mandel, Charles Buckner is 
continuing practice as Charles Buckner & 
Company, 21 E. 40 St. Utica: Joseph C. 
Alfano has opened an office under the 
name of Joseph C. Alfano & Company, 
103 Pleasant St.
OHIO— Cincinnati: James R. Favret 
and Ervin A. Stadler, formerly of Rouse, 
Favret and Co., have been admitted to 
partnership in Haskins & Sells. Cleve­
land: F. W. Lafrentz & Co. and Coch­
ran, Huffman & Smiley have merged 
practices under the firm name of F. W. 
Lafrentz & Co., 1128 Citizens Bldg. 
Dayton: Firm name of Wall, Cassel & 
Groneweg has been changed to Cassel, 
Groneweg, Rohlfing & Clark. Youngs­
town: Rowland D. Hill, William G. 
Barth, and Wallace N. King have formed 
Hill, Barth & King (formerly Hill & 
Hammonds), with offices at 909 Union 
National Bank Bldg., Youngstown; 115 
S. Broadway Ave., Salem; and 314 Union 
Trust Bldg., New Castle, Pa.
OREGON —  Eugene: Firm name of 
Spencer R. Collins & Co. has been 
changed to Collins, Herzinger, Ray & 
Porter. Portland: Ross E. Gearhart and 
Elmer R. Liebert have formed Gearhart, 
Liebert & Co., 2419 N. E. Sandy Blvd. 
PENNSYLVANIA— Philadelphia: H ar­
ris R. Margolis has opened an office at 
1212 Chestnut St. . . . Russell A. McAl­
pine and Robert C. Hogg have formed 
McAlpine and Hogg, 2212 Packard Bldg. 
Pittsburgh: Joseph B. Cohen, Max R. 
Sperling, and Samuel Horovitz have
formed Cohen, Sperling and Horovitz, 
Berger Bldg. W arren: Gerald L. Coates 
and Shurl S. Glass have been admitted 
as general partners to Swanson & Com­
pany.
TENNESSEE —  Memphis: James O. 
Shearer has opened an office at 1007 
Falls Bldg.
TEXAS— Dallas: W. B. Goode, Ford R. 
Hale, Jr., and Charles G. Watters have 
formed W. B. Goode & Company, 1220 
Mercantile Securities Bldg. Houston: 
Jno. G. Manison and Joseph F. Selby 
have formed Manison, Selby & Company, 
Pioneer American Bldg. . . . Lyman I. 
Owen has opened an office in the Sterling 
Bldg. . . . J .  Marvin Sipe has opened an 
office at 3528 Southmore Blvd. . . . Wm.
S. Skiles has opened an office at 363 Rio 
Grande National Bldg. Lubbock: D. W. 
Dorman has opened an office in Room 
801, Great Plains Life Bldg. . . . Elwood 
P. Carruth and Max B. Caraway have 
formed Carruth and Caraway, 902 Great 
Plains Life Bldg. Plainview: Robert F. 
Watson has undertaken the bookkeeping 
and tax service of George Bourrand. San 
Antonio: Kenneth S. Bruhl and Edwin 
L. Bruhl have formed Bruhl & Bruhl, 
South Texas Bldg. W aco: Cameron M. 
Talbert, Jr., and James W. Hendrix have 
formed Talbert & Hendrix, 1001 Colum­
bus Ave.
VIRGINIA— Norfolk: Walter A. Ed­
wards, Jr., and William A. Old have 
formed Edwards and Old, 316 Kresge 
Bldg. Richmond: Arthur N. Kemp, for­
merly a partner of the firm of Elkins, Dur­
ham & Kemp, has become a partner in 
Leach, Calkins & Scott. . . . H. Jack Lis­
senden has been admitted as partner to 
Andrews, Burket & Co.
WASHINGTON —  Seattle: Thomas S. 
Kelly and Robert C. Payne have formed 
Kelly & Payne, 716 United Pacific Bldg. 
CUBA— Havana: Rafael A. Navarrete 
and Ruben D. Rivero have been admitted 
to the firm of Manrara and Pérez Daple.
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round-up of the n ew s
Russell C. H arrington, member 
of the Institute since 1948, has been 
named to succeed T . Coleman An­
drews as Commissioner of In ternal 
Revenue. M r. Andrews has resigned 
to accept a position in private in­
dustry.
A partner in Ernst & Ernst, M r. 
H arrington has served on the AIA
Council, trial board, and several 
committees. H e is a past president of 
the Rhode Island Society of CPAs 
and the Association of CPA Exami­
ners, and he presently is treasurer of 
the U. S. Cham ber of Commerce.
A nother AIA member, H arry J. 
T rainor, of Silver Spring, M d., takes 
on the IR S job of Assistant Commis­
Last m onth  m o re  th a n  3 0 0  a t te n d e d  A lA 's  second ta x  c o n fe re n c e  f o r  business 
execu tives . A b o v e , m em b ers  o f  A I A  ta x  c o m m itte e  m ake plans fo r  th e  e v e n t. 
S e a te d  (I to  r): J . P. G o e d e r t ,  M a r y  L a n ig a r, J . S. S e id m a n , T h o m as J . G re e n ,  
D on J . S u m m a, an d  L e o n a rd  P rice . S ta n d in g : Leslie M ills , F rank T . R ea , 
W a lla c e  M .  Jensen, Paul F. Johnson, A lA 's  D ire c to r  o f  T a x a tio n  A lb e r t  H .  
C o h e n , H a r r y  J a n in , M a t th e w  F. B lake, a n d  A b n e r  E. H u g h e s . N e w  Y o rk  
S ta te  S o c ie ty  w as co-sponsor o f  th e  c o n fe re n c e .
sioner in charge of Operations. He 
succeeds Paul K. Webster, who has 
returned to Haskins & Sells. Mr. 
Trainor has been working in the 
Service as Assistant Commissioner in 
charge of Inspection.
SEC Questionnaire
The Securities and Exchange Com­
mission is sending a brief question­
naire to unlisted companies to aid 
in determining the need for bringing 
some of these companies under the 
reporting jurisdiction of the Com­
mission.
In the interests of a fair and com­
prehensive presentation of facts to 
Congress, members of the Institute 
are urged to encourage their clients 
to return the questionnaire promptly.
Federal Finance Meeting
The Professional Council on Fed­
eral Financial Administration met 
with government officials in Wash­
ington, during the time of the AIA 
annual meeting, to discuss the Hoov­
er Commission report on budget and 
accounting.
The Council, which originally 
was initiated by the Institute, is 
composed of members of the AIA 
and four other national accounting 
organizations. Its purpose: to act as 
an advisory group on federal finan­
cial problems.
There was 100 per cent attend­
ance at the Washington meeting. 
Present were two members of each
of the following groups: AIA, 
American Accounting Association, 
Controllers Institute of America, In­
stitute of Internal Auditors, and 
Municipal Finance Officers Associ­
ation. They met with William Arm­
strong, of the Bureau of the Budget, 
and Karney Brasfield, Walter Frese, 
and Robert Long, all of the Govern­
ment Accounting Office.
The Council agreed to review, by 
mail, a draft of recommendations 
that might be submitted to appropri­
ate Congressional committees and 
government agencies.
Washington State Executive
Russell A. Davis has been selected 
for the new position of executive 
director of the Washington Society 
of CPAs.
Mr. Davis, 34, is a former agent 
of the Federal Bureau of Investi­
gation.
His appointment brings to 13 the 
number of full-time executives serv­
ing state societies.
Woman C P A ’s Appointment
Dorothy G. Willard is the first 
woman to be appointed to the Mas­
sachusetts Board of Registration of 
CPAs.
This is the third “first” for Miss 
Willard. She was the first woman to 
receive the Massachusetts Society’s 
gold medal for the highest grades in 
the CPA examination (1931) and
December 1955 17
California Society vice president Kenneth L. Thompson (r) presents 2nd Mu­
nicipal Accounting Award to La M esa's C ity  M anager L. H. Halcomb, J r .  (I), 
and Mayor W . Earl Logan. Buena Park and Clarem ont won honorable mention.
the first woman to serve on the AIA 
federal tax committee (1950).
She is a partner in the firm of 
Charles F. Rittenhouse & Company, 
Boston.
Research Bulletin
Accounting Research Bulletin No. 
45, Long-term Construction-type 
Contracts, was mailed to members 
recently. Additional copies are on 
sale for 25 cents, with discounts for 
volume orders.
obituaries
H. Ivor Thomas, of Los Angeles, a 
leader in the accounting profession for 
many years, died October 26 at the age 
of 89.
Mr. Thomas had been a member of 
the Institute since its organization in 
1916, and before that he had belonged to 
the predecessor organization, American 
Association of Public Accountants.
His service on AlA’s Council and the 
Board of Examinators culminated in his 
election to the vice presidency in 1919-20.
Active also in his local professional or­
ganizations, Mr. Thomas was a past vice 
president and director of the Los Angeles 
Chapter of the California Society.
Mr. Thomas spent many years as City 
Auditor of Santa Monica and as partner 
in the public accounting firm of Thomas 
and More. In later years he was treasurer 
for the Episcopal Diocese of Los Angeles. 
Alfred W. Gardner (AIA ’4 0 ) , 56, with 
Pentland, Purvis, Keller & Co., Miami, 
Fla., September 27.
Harry M. Iverson (AIA ’42 ), 47, con­
troller, American Water Works Service 
Co., Philadelphia, Pa., last February. 
Michael Kall (AIA ’51) ,  42, with Eu­
gene A. Coniff Co., Pittsburgh, Pa., Sep­
tember 29.
The International Congress of 
Accountants, sponsored by the 
Netherlands Institute of A c­
countants, will meet in Amster­
dam, Holland, Sept. 9—13,1957.
Applicants Recommended for Membership
The committee on admissions recommends admission of 194 applicants. They 
do not become members until voted upon by the Council and declared elected by 
the president. If protest is to be made against any applicant, it should reach the 
Institute on or before December 15, 1955.
ARKANSAS —  Pine Bluff: Earl J. 
Cherry.
CALIFORNIA —  Alhambra: Carl M. 
Oliason. Beverly Hills: Charles H. Man­
augh. Los Angeles: David D. Brandon, 
Jr., R. B. Cameron, Wendell H. Clauson, 
Albert Thomas Kammer, Irving Bernard 
Kroll, Carroll Jordon Lee, James McKim  
Nicolai, James Woolfolk Sneed, Charles 
Howard Stowell. National City: Walter 
Bowering. Placerville: Raymond Albert 
Wagner. Riverside: Earl Robert Snider. 
Salinas: Gordon Dewey Goodrich. San 
Francisco: Carl L. Anderson, George G. 
Little, Robert A. Stock. San Jose: Wayne
F. Amick. Seaside: John Michael Vu­
cina, Jr. Whittier: Peter R. Haugan. 
COLORADO— Denver: Ernest E. Ev­
ans, Robert Alan Lauterbach, Eugene 
Shoppell.
CONNECTICUT— Hartford: Stanley F. 
Weiner. New Haven: Edward J . Kirby. 
DELAWARE— Wilmington : Leo Milner. 
DISTRICT OF COLUMBIA: Horace E. 
Hardaway, Harlan Earl Hurwitz, Max 
Stettner.
FLORIDA —  Gainesville: Robert Din­
man. Jacksonville: Bruce Livingston Da­
vis, Jr., Daniel L . Patrick, Jr. Miami 
Beach: Russell C. Faber. Orlando: Paul 
Arnold Howell. West Palm Beach: C. C. 
Callaway, Robert F. Cochrane. 
GEORGIA— Atlanta: Robert A. Cumbie, 
Roy B. Day, Henry S. Harris, Marshall 
R. Lane, Frank S. Roberts, Peter F. See­
dyke, Alvin E. Waldron, Jr. Elberton: 
John Cabell Ethridge.
IDAHO— Boise: Joseph G. Tonascia. 
Caldwell: J . Robert Jackson.
ILLINOIS —  Carbondale: Dean C. 
Tracy. Champaign: Elizabeth Gore Cur­
zon. Chicago: Elliot Bold, Floyd A. Cal­
dini, Francis P. Hynes, B. L. Klooster, 
Norman Lubarsky, Sheldon H. Marder,
Justin N. Mead, Richard A. Oppen­
heimer, Hisao Taniguchi. Naperville: , 
George R. Titman. Peoria: Joseph P. 
DeBruyn. Rockford: Francis A. Galla­
gher, Edward J . Rudnicki, Gordon C. 
Skee.
INDIANA —  Indianapolis: Wayne Ed­
ward Weber. Lafayette: Robert A. Wool­
ford.
IOWA— Waterloo: Paul Alex Zimmer­
man.
KANSAS —  Kansas City: James P. 
Trickett. Salina: Robert D. Wilbur. 
Wichita: Raymond F. Vogel.
KENTUCKY —  Louisville: Martin J. 
Amlung, Jr.
LOUISIANA— New Orleans: Al Louis 
Barcelona, Joseph P. Crist, Clarence C. 
Tolk. Shreveport: James Lawton Allen. 
MARYLAND —  Baltimore: James F. 
Kypta, Paul G. Wist. Bethesda: William
C. Pennington.
MASSACHUSETTS —  Boston: John J .  
Lysaght, Thomas M. Maloney, Donald C. 
McCormack.
MICHIGAN —  Big Rapids: Alfred S. 
Cramer. Detroit: William H. Birbari, 
James L. Canon, Benjamin Caron, Pat­
rick J . Freeman, Jack L. Greenberg, 
Robert D. Wishart. Hancock: A. J. Cy­
bulski, Jr .
MINNESOTA— Minneapolis: Donald A. 
Schnobrich, Harry W. Turnblom. 
MISSISSIPPI —  Cleveland: Herbert 
Wheeler. Greenville: Kenneth F. Ed­
wards.
MISSOURI— Kansas City: Richard W. 
Fisher, John Wm. Galbraith, Jack Allen 
Myers, Truman Leon Sloan, Leo Tivin. 
St. Louis: Clinton W. Joerding, Sally 
J . Self.
MONTANA —  Missoula: Robert C. 
Johnson.
NEW JERSEY —  Newark: George A.
Morrison, James A. Varni. Passaic: Ches­
ter C. Pritch. Paterson: Donald Neufeld. 
NEW MEXICO— Albuquerque: Gordon 
M. Heggem.
NEW YORK —  Albany: Charles Y. 
Roche. Newburgh: Morris S. Spokony. 
New York: Robert Norman Forman, 
Bernadine Coles Gines, Raymond M. 
Gore, Richard J . Guiltinan, Harold F. 
Jaeger, Harry A. Klein, J . Gilbert Tinker, 
Clifford Langdon Turner, Carl Weil. 
NORTH CAROLINA— Charlotte: John 
A. Sutton. Greensboro: Sam Roy Mor­
gan. Winston-Salem: Bruce E. Hall. 
OHIO —  Cincinnati: John Lawrence 
Ebel, Ralph G. Hittner, Robert Kanter. 
Cleveland: Arnold Adrian Aaron, David 
L. James, Edwin R. Lang, Charles E. 
Metzler. Dayton: Robert E. Minnear, 
Francis P. Rieser, John R. Wamsley. 
Euclid: Byron Nolan Martin. Youngs­
town: Edward J . Doran.
OKLAHOMA —  Bartlesville: Franklin 
W. Middleton. Norman: Vernon H. Up­
church. Oklahoma City: Eugene G. Mar­
tin. Tulsa: Ben H. Ahrens, John W. Loots. 
OREGON— Hillsboro: Norman B. Ron­
ning. Portland: Ford Black, Daniel A. 
Domreis, Bradford G. Lighty, Chapman 
W. Thayer, Hubert E. Walker. 
PENNSYLVANIA— Lancaster: Thomas 
Carter Atkinson. Philadelphia: William 
E. Brown, Jr ., Donald A. Cordingley, Eu­
gene J . Minahan, Nicholas J . Raftery, 
William F. Thomas. Pittsburgh: Robert 
Lee Burkhardt, Joseph D. Cestello, Fran­
cis X . LaCava, Robert G. Speidel. 
SOUTH CAROLINA— Charleston: Rene 
Debacker.
TENNESSEE —  Memphis: James M. 
Woods. Oak Ridge: Robert W. Hamer, 
Sherman E. Long, Jr.
TEXAS —  Abilene: Eugene Matthews. 
Dallas: W. C. Kramp, Jr., William Cal­
vin Smellage. Denison: Robert Edward 
Bailey, Jr . Fort W orth : Lee H. Ashmore, 
Edward L. Dorsey. Houston: Benjamin 
Friedman, William Guy Hogue, Jr ., James 
Wallace Johnson, Alvin Ludwig Peterson, 
Daniel P. Whitty. Odessa: Norman R. 
Whisenand. San Antonio: Theodore A. 
Cerwin, John H. McDonald.
VIRGINIA— Christianburg: Leamon E. 
Simmons. Danville: Lee R. Manning. 
Newport News: J . Hunter Ames. Roan­
oke: Kenneth Ratliff.
WASHINGTON —  Bellingham: R. L. 
Hartford. Seattle: Roger William Ny­
quist, Claud W. Palmer, William Edward 
Tremper, Douglas L. Wing. Spokane: 
John D. Howell.
WEST VIRGINIA— Charleston: James 
Morgan Arnett, Lucille Perelman. 
WISCONSIN— Fond du Lac: Robert J. 
Pitzner. Hartford : Robert R. Meier. 
Milwaukee: Curtis Alderfer, Mitchell M. 
Berzowski, Francis J . David, Foster D. 
Dreger Francis E. Kastenholz, Harvey W. 
Kube. Racine: Arthur L . Birkholz. 
ALASKA— Fairbanks: Pearl A. Scherer. 
HAWAII— Honolulu: Wilfred W. C. 
Chong.
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